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by Robert Hoe & Co., and the importation of new and handsome 
“old style” type manufactured by Miller & Richards, of London, we 


are now in a position to do all kinds of 


PRINTING FOR INSURANCE CoMPANIES 


AT SHORT NOTICE AND WITH DESPATCH, 


Particular attention will be given to the printing of POLICIES FOR 
INSURANCE COMPANIES. Elegant designs for this kind of work can be 
had, and in the neatness and beauty of its typographical appearance it 


will be unsurpassed. 


We can furnish policies with engraved headings at prices varying 
from $200 to $400 per 5,000, according to character and finish of 


design. 


Ordinary Letter-press Policies, very handsomely printed, can be had 


from $150 to $200 per 5,000. 


The printing of Letter Heads, Blank Forms, Books, Pamphlets, 


Circulars, and 


EVERY DESCRIPTION OF JOB WORK, 


Plain and in colors, attended to. Companies are invited to send 


and get estimates. 


THE SPECTATOR COMPANY, 


Offices: No. 16 DEY ST., New York; Nos. 161-163 LA SALLE ST., Chicago. 
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FE WOM c cere civd van vars. isaac KR. St joln........ Wm. R. Macdiarmid . SR i rdee abeereensdsie 510 
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Manutacturers, Newark................ Geo. Wilkinson......... D. Smith Wood......... New York Agency, 176 Broadway. . 513 
Peeremen, MCTIGEN, ......2.ccccessseves Sf * ee e. B. Cowles ....... ... New York Agency, 176 Broadway .. 513 
Metropolitan, New York............... R. M. C. Graham...... Samuel J. Young........ ere eee err re 510 
NN ieee este ked wees cas CS F. LL. Mallerd........+. No Agency in New York........... 515 
Mississippi Valley, Memphis iptushieeM ued Sf ere BE. GOPOMMINET,. 2... aes New York Agency, 75 Liberty street} 516 
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New Hampshire, Manchester..... ..... 4 eee ono) ME ee OIE css asses New York Agency, W. U. Tel. Bldg. 512 
New Jersey Fire, Marine & Inland...... J. T. Audenried.........| Geo. E. Wagner........ New York Agency, 163 Broadway .. 514 
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New York and Yonkers, New York..... Richard L., Franklin...... John W. Simonson... ... 100 Broadway...............-.00: 512 
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Northwestern National, Milwaukee...... Alex. Mitchell.......... | Frank H. Whipp........ New York Agency, 152 Broadway.. 516 
Cy PEMUNOG iadvwosvcesesesccssis S. ©. Preston..... .....| Geo, W. Lester......... New York Agency, 120 Broadway.. . 514 
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St. Joseph, St. Joseph.............0c00e Se errr 4 eae Te New York Agency, 69 Liberty street. 516 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. On 
orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. 
100 1,000 5,000 
copies. copies. copies. 
HOW IT PAYS? Life Insurance as an Investment. 

The best argument for business men. 2 colors. 

RE coldduseiarrdrerediversiaesuncverssnds $4.00 $35.00 $150.00 
WILL IT PAY? Companion to How it Pays? 

Z COIOTS. 32 PAGES... occ ceccccccsccsscccceccecce 4:00 35.00 150.00 
IS IT TOO DEAR? 16 Pages... .060.cccecsccesee 3.00 20.00 75.00 
THE CO-OPERATIVE HUMBUG. A masterly 

exposure of the co-operative swindle............ + 4.00 25.00 100.00 

GRADE Il. 
100 1,000 5,000 
copies. copies. copies. 
CRIMES OF THE NOT INSURED. 2 colors. 

RS oicignidsiersoners cree reenseaiteteed seen 2.50 $15.00 $65.00 
HOW TO DIE RICH? 2 colors. 8 pages........ 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2colors. 8 pages. 2.50 15.00 65.00 
A SECRET WORTH KNOWING. _ 2 colors. 

GS PAGES... ccccccccccccccccvccccsessvevsevovesces 2.50 15.00 65.00 
MUTUAL AND STOCK PLAN OF LIFE IN- 

SURANCE. ecolors. 8 pages..............00- 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE, 

RS Oh OIE ois osc e 6 ose sncctisavesateceses 2.50 15.00 65.00 
RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS.  (English.) 

TD DOIG o.6 osc cc0stssececadcwssnseesess cones -oses §6€©—s 3. §0—s«d'S.OO 65.00 
ADVICE TO POLICYHOLDERS.  (German.) 

ois nckciscccuscernsenigness ees aheow teens 2.50 15.00 65.00 

(A most convincing document against allowing policies to 

lapse.) 
HARD TIMES. e2colors. 8 pages.............++.- 2.50 15.00 65.00 
HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 15.00 65.00 
The leaflets in the above grade are among the choicest in our entire series. Printed in 
elegant style. 
GRADE Ill. 

100 1 000 5,000 
copies. copies. copies. 

TO BECOME INSURED IS TO BECOME RICH. 

1S EAE EERE SSA Pe en eer 2.00 $13.00 $55.00 
DUTY AND PREJUDICE, 8 pages.......... ion =<SED . B00 55 00 
LUCK IN A BOTTLE. & pages.......<...csses005. 2.00 13.00 55-00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

SO, NR sss apdienantinnunes vein 6asiewdaele's soe. 2.00 13.00 55.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By ELIZUR WRIGHT. 8 pages......... 2.00 13.00 55-00 
WHY DO I INSURE MY LIFE? 2colors. 4pages.. 2.00 13.00 50.00 
PRACTICAL EXAMPLES. 2colors. 4 pages.... 2,00 13.00 50.00 
REASONS FOR INSURING ONLY IN SOUND 

LIFE COMPANIES. 4 pages................. 2.00 13.00 55.00 
PUT YOURSELF IN HIS PLACE. 2 colors. 

ES rtdais hie cere Rea RMN Se mee talnbeee 2.00 1300 55.00 
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GRADE IV. 
100 1,000 5,000 
copies. copies. copies 
WHY LIVES SHOULD BE INSURED. By Hon. 
FIORAGCE GREELEY. 4 PAGES .ccccccscesiccocseces $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE. Illustrating the 
benefits of non-forfeiture. 4 pages............... I.50 10.00 35.00 
HOW HE LEPT THEM. 4 PAGS. .<.ccccccceseee I.50 10.00 35.00 
HIS OWN FAULT. ecolors. 4 pages............ I.50 10.00 35.00 
GRADE V. 


The Spectator Tract Leaflets. 
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Practical Tendencies of Life Insurance. 


Do You Intend to Marry ? 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 
They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies 
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MR. HOMANS’S * NEW PLAN.” 


MR. SHEPPARD HOMANS has recently presented to the public a pros- 
pectus of a “ Plan of Life Insurance Without Large Accumulations or 
Reserves,”’ and has followed it up with several explanatory communi- 
cations to the press. Mr. Homans, it may be remarked, has been 
somewhat noted for his connection with new schemes of insurance. 
Indeed, there has hardly been an “improvement” upon the old time- 
tried system, which has been put forth to stimulate business and lighten 
the labors of canvassers in securing customers, which has not received 
his ready indorsement. It is a sufficient commentary on the value of 
that approval, that nine out of ten of these much vaunted schemes have 
either failed or been overwhelmed in competition with the established 
system of life insurance. 

Mr. Homans’s relations with the Mutual Life were characterized 
by the same uneasy itching to tamper with its methods of doing busi- 
ness in favor of his ever out-cropping vagaries, and it was as much this 
as anything else that forced the company to dispense with his services. 
Since falling from his high estate in connection with the Mutual Life 
he has been aching for another conspicuous position, and to those 
intolerable throes may be attributed, we suppose, the invention of the 
“ Provident Savings Life Assurance Society,” in which he is enabled to 
figure as a vice-president and actuary. The new concern has just been 
launched with a respectable nobody as a principal figure-head, and a list 
of directors of whom not three out of twenty-four have any practical 
knowledge of life insurance. Being thus fairly at sea it invites critic- 
ism upon its merits as an improvement upon the regular system of life 
insurance as sustained by all the great companies and all the leading 
actuaries and insurance business experts, without exception, in 
America and Europe. 

In the first place, it may be observed of Mr. Homans'’s new plan that 
it contains, in an eminent degree, the elements of its own destruction. 
In his latest exposition of its nature and value, it is painfully evident 
that his idiosyncrasies have prevented him from obtaining a clear view 
of the subject upon which he has endeavored to write. After disposing 
of its abstruse parts in a manner suited to one manifestly on good terms 
with himself, he descends to first principles. It is to be regretted that 
he did not begin and continue with these, for by so doing he would 
have avoided the error into which he has fallen of condemning that plan 
of life assurance which has so fully satisfied the requirements of the 
public. , 

When a man throws dust in the eyes of the public, it is done with a 
view to conceal his own actions and to divert the minds of his audience 
from the real points at issue. The author would lead us to infer that 
he is actuated with a single eye to reform. It is well, however, not to 
try experiments, unless the necessity be urgent or the utility evident. 
It is also well to beware that it be the reform that draweth on the 
change, and not the desire of change that pretendeth the reform. 

It will be well, perhaps, to follow the author, step by step, so that 
we may separate the true from the false. 

We are informed, first, that the omission to pay any one premium 
will, by the terms of the contract, work a forfeiture of the insurance 
and a confiscation of the deposit portions of all previous payments. 
This is pure fiction. The fact is, that by the terms of the ordinary life 
insurance contract, the policyholders are entitled after payment of two 
or more annual premiums, to paid-up insurance, provided they apply 
within the time prescribed in the contract. This time varies, in different 
companies, from 30 to 365 days from the time the payment of the last 
premium fell due. This is all, we apprehend, that a company can safely 
and consistently guarantee—viz., that which they covenant to give— 
insurance. 

It is true the Mutual Life does not guarantee paid-up policies, but its 





custom in this respect is probably more liberal than that of any other 
company. There is no doubt room for improvement, among some of 
the companies, in regard to the extension of the time wherein they shall 
consider themselves liable to issue paid-up policies when applied for. 
Mr. Homans, in order to bolster up his own plan, thinks proper to mis- 
represent facts; he will, however, soon learn that no writer can indulge 
in imagination at the expense of truth, without damaging the cause he 
intends to serve. 

We have now to consider the most heterodox opinions ever enunci- 
ated by aman presuming to have an insight into the fundamental 
principles underlying the business of life insurance. The points to 
which we particularly refer are those connected with the reserve or 
deposits. We are informed that the deposits are private accumula- 
tions, held in trust for the ¢xdividual deposttor, and that they are sim- 
ply payments in advance, to meet the excesseve cost of insurance upon 
the depositor’s own life. Furthermore, these deposits are to be con- 
sidered individual property, precisely in the same sense as deposits in 
savings banks are. The fallacies involved in these statements must 
surely be apparent to the greatest novice in the business, 

Nothing is more uncertain than the duration of a single life, the rate 
of mortality on which cannot be measured ; hence, companies are by 
necessity compelled to avoid ¢wd¢vidual risks. The net or pure prem- 
iums, which with the help of interest are to provide for the payment 
of claims by death or maturity, are based on the average duration of 
an aggregate of insured lives. The individuals that comprise the 
company enter it with a view to bear one another’s burdens 
that may arise by death. Just as a well-formed arch adds to the 
stability of the superstructure, by equally distributing the thrust, so a 
well-founded company distributes the thrust of mortality. It would be 
as prejudicial to withdraw from the wazzy of the one, as it would from 
that of the other. 

Again, in the calculations of the net premiums, it was assumed that 
the members would continue insured during the extent of their contracts ; 
no provision was made for their breaking away from the compact and 
withdrawing their deposits, thereby leaving others to bear the extra bur- 
den induced by their discontinuance. The more we lose sight of the fact 
that the whole of the accumulations of a company derived from its net 
premiums are to be set aside solely to meet the payment of claims by 
death or by maturity, the less efficiently are we fulfilling the object for 
which life assurance was established. 

Since, therefore, the net or pure premium never provided for zzd7vid- 
ual property, in the sense in which the author uses the term, clearly 
there can be no inherent right oa the part of the individual who chooses 
to retire from his contract (nor can equity be enlisted to approve this 
one-sided arrangement), to withdraw his deposit from the accumulated 
funds of the company, in a manner that would tend to endanger its 
stability in the future. Furthermore, if the deposits or reserve are 
sums set apart to meet the deficits in later years, so as to help satisfy 
the claims as they arise, how can they be charged or identified with 
excesstve costs of insurance in the future? This, when viewed in con- 
nection with the paragraph on first principles, is paradoxical. 

The next points for consideration are expenses of management, com- 
missions and surrender values. It would have been more to the pur- 
pose had the author omitted the last subject, and shown us fow im- 
provement might be introduced in the first. Now observe the opinion 
he forms from experience. He searches the Massachusetts reports, and 
finds that the average ratio of expense to /o/a/ income (including inter- 
est on investments) among a// companies, from 1866 to 1873, is 16.60 
per cent. Would it not have been more practical to search the reports 
for the average ratio of expense to fremzum income so as to have 
arrived at some clue for judging of the expenses of running the pro- 
posed company. Ifthe ratio of expenses of management, including 
commissions, amount to 16.70 per cent of the ¢ofa/ income, how much 
greater would the per centage be to Jremzum income? By what prc- 
cess of reasoning then does Mr. Homans reach 10 per cent of premiums, 
that have no relation to his plan, as a proper provision for expenses. 
Hitherto, experience has taught us, and economical science proves it, 
that the cost of procuring business will be governed by competition 
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and the nature of the work to be performed. Commissions on life pol- 
icies have as arule cost the companies 12 per cent per annum. Add to 
this 10 per cent for all other expenses except death claims or matured 
endowments, and we have 22 per cent for the working expenses. For 
a new company it would scarcely be wise to count upon a less expendi- 
ture than 25 per cent per annum. 

Mr. Homans also informs us that the average expense of savings 
banks in Massachusetts, was about three-tenths of I per cent during 
the same period as that referred to above. The logical deduction from 
his remarks‘is that there exists a strict analogy between the acquirement 
of life assurance policies and savings bank deposits. We apprehend there 
is little necessity to argue the case. There is doubtless room for im- 
provement in the item of expense of management ; and as time rolls on 
the rates of commission will decrease. Old established companies can 
of course be managed at an expense of from 15 to 20 per cent per an- 
num. 

With respect to surrender values, Mr. Homans’s remedy for the evil is 
to do away with all plans necessitating reserves. In the mathematics, 
up to the present time, the problem of squaring the circle has not yet 
been solved ; it would be a strange mode of procedure, however, to 
overcome the difficulty by expunging the circle from the region of 
geometry. 

All these defects are to be remedied by reform, which is defined to 
consist of economy and accountability of management, together with a 
guarantee in every contract to return the full equity in cash. The 
members are therefore to withdraw when they please ; deplete the 
assets of the company, and leave the smaller number to bear the heav- 
ier mortality induced by the discontinuants. If we may judge by the 
suite of offices hired by the new company, the author has a better 
knowledge of the theory than of the practice of the first requirement 
set down in his programme. 

Further on we are told that, when a person wishes to terminate his 
insurance contract, the company is entitled to a compensation for the 
consequent depreciation in the average vitality of those who remain; 
and, furthermore, the measure of the compensation is not to exceed the 
outlay of procuring a substitute equally vatuable. He omits to inform 
us Aow this is to be practically carried out. Is it to be presumed that 
the parties residing in different parts of the country, who wish to sur- 
render, are coming up to some central point for the medical referees to 
compare notes and grade the surrender charge ? 

The author also tells us that a life insurance company must be com- 
pensated each year for the insurance furnished, for expenses of man- 
agement, and for possible adverse contingencies. Is not this precisely 
what the mutual plan provides? and, after setting aside the reserve, is 
not the balance returned in part payment of the ensuing premium or 
used to augment the insurance? Since all the insurance furnished 
must be paid for some time, is it not better to bear the heavier burden 
during the productive period of life than to defer it till that period 
when the vital force is on the wane, and when the ability to meet the 
constantly increasing demand on the decreasing income becomes more 
and more difficult? The theory of paying as he goes is simply a rec- 
ommendation to put off till to-morrow what can be done to-day. 

The author’s article then contains mere asser¢zos, unsupported by 
proof, which need little or no comment. One favorable point in the 
plan is the conservative rate of interest assumed in the calculations, 
viz: 4 percent. We have proved from experience, the insufficiency 
of the sum assumed to provide for expenses. 

The mortality table assumed is wholly unadapted to this class of in- 
surance. In fact we have no data at our command, showing the rate 
of mortality among lives insured on such a plan as that proposes. The 
nearest guide 1s the experience of the Mutual Life, under 5 and 7 year 
term palicies. 

In a paper read before the Statistical Congress, at the Hague, Mr. 
Homans states: ‘“‘ In 1858 | pointed out the great comparative mortal- 
ity among persons insured for a limited period of years only, under 
what are called short term policies, and as a consequence we have since 
declined to tssue this class of policy. The same peculiarity has since 
been observed in the experience of all othér companies, as far as made 





public. In general, those who select short term policies, do so perhaps 
unconsciously, because of some fear of reason to suppose that they 
will not survive the period named.” If this be true on 5 and 7 year 
terms, what are we to expect from one year terms? The result of his 
investigation proved that the annual mortality experienced by the Mu- 
tual Life, at all ages, on short-term policies, had been 1.78 per cent of 
the zormal/ rate. 

We thus see that he works with a shifting hypothesis for the pro- 
duction of his figures on the “new plan.”” We have also shown that 
the plan is undesirable and in no way meets the requirements of the 
public. The following table will show its zzsecurzty. Specimen of a 
policy taken at age 35 and continued in force till age 61. 





Cost of ins. 
accord’g to 
ioe Premiums oF thee Wie Expenses Surplus Defi- 
si paid. tual Lifeon 25 Percent. : ciency, 
term poli- 
cies. 

We sid caciewonndaaaeeees 26. 38 15.15 6.59 4-64 = 
30.--...---------------- 10,50 15.35 GIS | csccceee 3.00 
Sh. iccesdeapasscen anaes 16.91 | 15.01 aa 2.93 
38---.------------------ 17.35 15.90 Co) a eee 2.89 
39 17.83 | 16.20 4.46 2.83 
Piossccnavrbwenwecenseos 18.33 | 16.54 4.58 2.79 
Biciattidwanpedentesac 18.88 | 16.89 ee 2.73 
2 " 19.47 17.28 Say. | aetatens 2.68 
43--------------------+- 20,10 17.71 SOG 8 | ceccccee 2.63 
Mivcasetscnncnderesonnen 20.78 18.23 5.19 aa 2.64 
Oe a ee 21.54 18.78 5.38 2.62 
Maccicacesnrsercususde 22.34 | 19.44 5.58 2.68 
Misi écodes team owen 23.25 26.15 5.81 2.71 
vase « 24.22 20.99 3a 2.82 
Wow cmemesianen wane ene 25.31 } 21.97 nn er 2.99 
i watecnnewewew kwh mae 26.52 23.09 nn eer 3-20 
55 . o« 34-51 30.94 8.63 sabvbdos 5.06 
sttmedsescces seeveese 40.92 44-23 11.73 esesccee 9.24 


Not having the experience of the term policies for each age, we are 
compelled to apply the 1.78 to all ages. Had we the exact figures for 
each age, the result might be a little more or a little less.than that 
shown above. 

The following will show the comparative advantages under the two 
systems. Let us suppose that A and B each take a policy at age 2 
and continue paying premiums till age 60, inclusive. 

A’s payments under the old system amount to 19.89 x 36=$716.04 
Deduct Io per cent for dividends....... sewects 71.60 


eS eer er or errr ree $644.44 

B’s payments under the new system amount to $839.77. 

A and B totter into their respective offices at age 61. Neither of 
them can pay any more premiums. A receives a paid-up policy for 
about $720. Bis informed that he has already enjoyed all he is enti- 
tled to from the company. He retires in a frame of mind better under- 
stood than can be expressed in words. On B’s learning that he has 
paid rather more than ¢hzrty fer cent in excess of A, he is of course 
proportionately resigned to his position. 

In conclusion, we think that we have proved our points step by step. 
To the best of our ability we have endeavored to be impartial in our 
examination of the proposed plan. It lacks in a conspicuous degree 
all those qualities that would commend it to public confidence. 








“TEMPERATE DRINKING” 
' TALITY. 


THE United Kingdom Temperance and General Provident Institution 
was established originally for the purpose of insuring such lives only as 
abstained from the use of intoxicating liquors. That was thirty-four 
years ago, but it was soon after discovered that a sufficient number of 
such lives could not be secured to justify the company in continuing 
business on the proposed plan. To avoid this difficulty, a branch 
section was established in which men who used liquors as a beverage 
were insured; the business of each branch being kept separate 


AND MOR- 


fromthe other. This arrangement seems to have been adhered to through 
the company’s history. 


In the report published in the Commercial 
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World, for June 15th, 1875, we find the mortality experienced in the 
two branches given for the years 1866 to 1875. 

We may, with good reason, suppose that this institution exercised as 
much care in selecting its risks for the second branch as for the first, 
and that the only difference was in admitting to the first such as ab- 
stained from the use of alcoholic liquors, while suchas did not abstain 
were received into what is called the ** General Section.”” We may 
suppose, also, that the latter were not what might be called drunkards, 
but “temperate ” drinkers. Be this as it may; we find that in the Temper- 
ance section, the number of deaths expecied in the years indicated 
above, was 1,110, while the actual deaths were but 797, making a differ- 
ence of 313 in favor of the company. In the General section, the num- 
ber of deaths expected was 2,002, and the actual number 1,971, making 
a difference of 31 in favor of the company. Now 313 is more than 39 
per cent of 797, while 31 is but little more than one-tenth of one per 
cent of 1.971. This seems to be the per cent of mortality gains over 
the rate expected in the two sections. 

But how does it come that the gain is so much larger in the first sec- 
tion than in the second? Have the habits of life anything to do with 
this question. Is the business of life insurance, in this instance, revealing 
to us in mathematical exactness the mortuary effects of these habits ? 
Is it holding up to view a great moral truth in which the whole human 
family is interested, and demanding the recognition of that truth ? 

It may be said that the experience from: which the above figures are 
derived is not long enough and broad enough to furnish anything like 
trustworthy information, and, therefore, every conclusion drawn from 
itis liable to be erroneous. But the force of this objection is in a 
measure destroyed, when we consider the fact that the gain in favor of 
the first section is found not only in the aggregate for all the years, but 
in each year taken by itself. In each year, taken alone, the gain is 
larger for the first than for the second section, while in three of the 
years the deaths in the second are 69 more than were expected, while 
always less in the first section. 

We may state further that the amount of claims expected in the first 
was £29,648, and the actual claims were £24,683, making a difference of 
£4,965 in favor of the company. In the second section the amount of 
claims expected was £54,092, and the actual claims were £57,006, 
making a difference of £2,914 against the company. It is also true that 
if the rate of mortality in the first section had prevailed in both, there 
would have been a saving of 529 lives, while ifthe rate in the second 
had prevailed in the first there would have peen a loss of 826 lives. 

These figures would seem to show the evils of indulging even in the 
temperate use of alchoholic liquors, for we cannot suppose that the 
company insured the lives of men who were actual drunkards. Nor can 
we suppose that life was shortened by other irregularities in the lives of 
the second section aside from such as attend the temperate use of intox- 
icating liquors. Whatever irregularities attend temperate drinking and 
tend to shorten iife, are a part of the evils of this habit. They would 
not exist but for the use of alchoholic liquors. Outside of this it is as 
reasonable to suppose that irregularities existed in the lives of the first 
section as that of those second. 


It appears then that so faras the effects are traced to their real 
cause, so far as the experience of this company establishes a great truth, 
7. é.: the rate of mortality is increased by the temperate use of alcoholic 
liquors. On the contrary, the rate of mortality is diminished by total 
abstinence from their use. 

Perhaps, in view of these facts, a suggestion to the life companies in 
our own country, in the same connection, might not be out of place. 


We would not have them organize a distinctive temperance department | 


in their business, but they might endeavor to ascertain the value of this 
English company’s experience by adopting the plan that on all new 
business where the habit as to the use of alcoholic liquors is known, 
the facts should be marked on the policy record by brief characters, 
such as would increase clerical labor but little. For example, let T. A. 
denote total abstainers and T. D. temperate drinkers. 

With such a record it would be an easy matter for our life companies 
to verify the facts and figures published by the institution referred to 
above. In a few years they might discover whether or not there is any- 





thing in our subject worth following further. If several companies 
would adopt a plan something like this and compare their actual expe- 
rience, only a few years would be needed to decide the actual char- 
acter of American alcoholic liquors. 

Men who honestly believe that the tamperate use of such liquors is 
conducive to health, or at least harmless, should be willing to show to 
the world that their belief is well founded, and that the practice of total 
abstinence is an unnecessary restriction upon harmless enjoyments. 
The truth is, society needs the benefits of all the lessons taught by 
every man’s experience. In this way society learns what is to be avoided 
and what may be enjoyed. If these lessons are brought before the 
people through the labors of life insurance companies while in the direct 
line of their legitimate business, they are conferring a two-fold blessing 
upon mankind. 

The first is in equalizing losses. The second is in preventing losses— 
which must come some day—from coming at an early day. For the 
later the day in which a loss comes, the better it is for those upon whom 
it falls, however well that loss may be equalized. 





MORTALITY EXPERIENCE AND THE COST 
OF INSURANCE. 


OuR title is suggested by the recently published mortality experi- 
ence of the Mutual Benefit Life insurance company of Newark, N. J. 
This experience furnishes information in addition to that already in 
existence, touching the actual cost of insurance. For the purpose of 
utilizing it, we have caused to be constructed for us by one of our ablest 
non-professional actuaries, Mr. I. W. Ward, of Jacksonville, Ill., the 
following commutation and valuation columns, based upon the 
company’s experience, graduated, and 4 per cent interest. The com- 
mutation columns are upon 100,000 lives, beginning at age 14 and con- 
tinuing to age 80. The valuations have not been carried beyond that 
age, as there seems to be a very general feeling that all policies should 
terminate as soon as the insurable interest expires. In most cases this 
will occur before reaching the age of 80, and in but few, if any, will it 
reach that age. 

These columns have not been constructed with the expectation that 
they will be substituted for the columns based upon the American or 
the Actuary’s experience, now so generally used, but for the sake of the 
light they may throw upon the cost of insurance, and also to inspire 
public confidence in the stability and safety of life companies under 
judicious management. 

It is said that, in adjusting the American experience, all the standard 
European tables were used. This would indicate that the American 
table is composed of European and American experience, so that in it 
we have a mixed experience. But the following columns are based 
upon the experience of American lives only, graduated according to 
the Gompertz method. The advantage of this over the American table 
is that we see at once the cost of insuring American lives if our commu- 
tation and valuation columns are reliable. 

While the difference in the cost as found by these tables may not 
be large, yet it is a satisfaction to know just where we stand when we 
stand alone. Take an endowment policy for $1,000 at age 35, to run 
five years, and the net annual premium by the American table at 4% 
per cent is $178.74. By the Actuaries table and 4 per cent it is $181.50, 
and by the following table $180.72. The difference in favor of the first 
compared with the last is $1.98 on the $1.000 for this policy. But the 
difference between 4 and 4% per cent interest will more than balance 
the account, and the advantage will fall in favor of the present table. 

The premium on the above policy to continue twenty years is by the 
American table, interest 44 per cent, $36.68. By the Actuary’s, with 4 
per cent, $38.80. By the following table with 4 per cent interest it is 
$37.47. For others ages the difference is in about the same proportion 
for the same kind of insurance. To avoid mistakes in constructing 
these columns great care has been taken. But every one familiar with 
the number of calculations necessary to be made in their construction 
knows that even with every precaution that can be made errors are 
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likely to occur. It is for this reason that we may concede the possibil- 
ity of their being not exactly correct. As to the facts and the principle 
upon which they are based, they may be accepted as entirely trust- 
worthy. Being such they seem to furnish no reason for reducing the 
net premiums in general use to any considerable extent. They are the 
result of actual experience on American lives, presumed to be selected 
with all possible care. If future experience, extended over a wider 
field and a longer period of time, should not give more favorable results 
it is quite evident that net premiums must remain what they are at 
present. But nothing is determined by them as to the reduction of 
gross premiums. This is a question which must be settled by other 
considerations. It depends altogether upon economy in the manage- 
ment of the business. The company which knows how to practice the 
greatest economy can furnish the cheapest insurance. The cheapest 
insurance with sufficient security is destined to become the most popu- 
lar. 

We have said enough, we hope, to invite the attention of the intelli- 
gent reader to a further consideration of this subject. If the theory 
and its practice have complicated the business and resulted in losses to 
the insured and unnecessary embarrassment to the companies, let it be 
known, and both be abandoned. 

ComMUTATION AND VALUATION CoLUMNS ACCORDING To THE PuBLISHED MortTALity 
EXPERIENCE OF THE Mutvuat Benerit Lire INSURANCE COMPANY (GRADUATED), 


INTEREST 4 PER CENT, SPECIALLY CONSTRUCTED FOR THE SPECTATOR, 


Age. Dx. Nx. Mx. Ux, Kx, 





14 $100,000.00 $2,957,610.68 $19,723.70 1.04671 .006,451 
15 955537-45 1,957,610.62 19,107.35 1.04673 -006,472 
16 | 91,272.16 1 862,073.23 18,516.56 1.04675 -006,495 
17 87,195.39 1,770,201 ,07 17,950.27 1.04679 .006,516 
18 83,298.94 1,683 ,605.68 17,407.47 1.04682 .006,528 
19 795575-07 1 600,306.74 16,886.01 1,04684 006,551 
20 76,017.24 1,520,731.07 16,390.11 1,04685 .006,572 
21 72,616.24 1.444,713.83 15,912.88 1.04687 .006,605 
22 69,365.14 | 1,372,097.59 154454-74 1.04690 .006,638 
23 66,257.46 1,302,732.45 15,014.G2 1.04694 006,671 
24 63,286.85 1,236,474.99 14,592.69 1,04699 .006,717 
25 60,446.74 1,173,188.14 14,186.70 1,04702 .006,751 
26 579732-13 1,112,741.39 13,796.95 1.04708 .006,808 
27 554136.29 1,055,009.26 13,421.59 1.04713 006,855 
28 52,654.75 999,862.97 13,060.67 1,04719 .006,913 
29 50,282.02 947,208.22 12,713.07 1.04726 .006,983 
30 | 48,012.74 896,926.20 12,377 78 1.04735 -007,066 
ge 455842.15 848,913.46 12,053.84 1.04741 .007,128 
32 | 43,767.03 803,071.31 11,741.87 1,04751 .007,223 
33 | 41,781.78 759,304.28 11,440.00 1.04762 .007,322 
34 | 39,882.75 717,522.50 11,147.91 1.04773 -007 ,436 
35 | 38,065.77 677,039.75 10,864.86 1.04787 007,562 
36 | 36,326.95 639,573-95 10,590.17 1.04799 .007 ,702 
37 «| 34,062.79 603,247.00 10,323.20 1.04816 +007 ,846 
38 | 33,070.17 568 584.21 10,063.77 1,04833 | .008,015 
39 3'5545-46 535,514.04 9,810.94 1.04853 .008 200 
40 | 30,085.43 503,968.58 9,564.23 1.04875 .008 414 
41 | 28,686.97 473,883 15 9322.85 1.04899 .008 646 
42 | 275347-11 445,196.18 9,086.41 1.04921 ,009,018 
43 | 26,063.47 417,849.07 8,854.58 1.04956 ,009,138 
44 | 24,832.94 391,785.60 8,626.42 1.04988 .009,501 
45 | 23,653.06 366,952.66 8,401.70 1.05025 .009,734 
46 | 22,521.29 343,299.60 8,179.63 1.05067 ,010,255 
47 | 21,435-25 320,778.31 7,959.81 T,0§1I0 ,010,674 
48 | 20,393-13, | 299,343.06 75742.12 1.05162 ,O11,173 
49 19,392.08 278,949.93 75525.45 1.05217 .O11,705 
50 18,430.63 259,557.85 71309,80 1,05281 .O 2,314 
| 17,505.02 241,127.22 7,094.25 1.05348 .012,974 
52 | 16,617.25 223,621.20 6,878.65 1.05431 .013,702 
53 | 15,762.21 207 ,003.95 6,662.68 1.05513 ,014,528 
54 | 14,938.69 191,241.74 6,445.64 1.05612 015,518 
ss | 14,144.83 176,303.05 6,226,314 1.05704 | .016,421 
56 | 13,381.73 162,158.22 6,006.41 1,05832 .017,586 
57 | 12,644.01 148,776.49 53784,02 i 1.05962 .018,867 
58 11,932.64 136,132.48 5»559.97 | 1,06105 .020,247 
59 11,245.99 124,199.84 5.331.28 1.06262 .021,824 
60 10,559.70 112,953.85 5y100.49 1,06450 £023,686 
61 91941.44 102,371.15 4,866.23 1,06657 0255554 
62 9,320.88 92,429.71 4,628.04 1.06876 .027,067 
63 8,721.19 83,108.83 4,386.87 1,07236 £030,059 
64 8,141.09 74,387.64 4,140.17 | 1.07405 .032,737 
65 7,579.83 66,246.55 3,892.03 | 1.07717 0355750 
66 7,036.82 58,666.72 3,640.55 | 1.08068 £039,094 
67 6,511.59 51,629.90 34385-99 1.08455 .042.836 
68 6,003.96 45,118.31 3,128.83 1.08890 047,049 
69 | 5,543.78 39,114.35 2,869.53 1.09378 10514710 
zo | 5,041.01 33,600.57 2,608.86 1.09924 .056,964 
71 | 4,585.90 28,559.50 2,347.63 1.10271 .062,848 
72 4,148.77 23,073.66 2,086.80 1.11224 .069,467 
73 | 35730.10 19,824.89 1,827.77 1.12001 .076,923 
74 «| 3330.42 16,094.79 1,571.58 1.12838 -085,310 
75 | 2,950.61 12,764.37 1,310.85 1.13857 | .094,825 
76 | 2,591.50 | 9,813.76 1,074.20 1.14974 | +T05,500 
77 2,253-99 | 7,222.26 $36.39 1.16237 -117,625 
7 | 1,939.14 4,968.27 608.22 1.17673 +131,004 
79 1,647.90 3,029.13 392-55 1.19307 | 147,185 
80 | 1,381.23 1,381.23 188.25 1.20898 } -165,137 


| | | 


In deriving premiums and in making valuations by these columns, 
D. P. Fackler’s formula may be used. 





INCENDIARISM AND THE DULL TIMES. 
THE fire losses incurred in 1874 by all the companies reporting to the 
New York department were $26.972,055. In this statement is included 
the American losses of the foreign companies. Add the losses of the 
companies whose returns are not included in the New York department 
report, and it will be safe to say that the total losses paid on American 
business by all the companies were not less than $29,000,000. These 
were for twelve months. It is estimated that for the six months ending 
July 1 of this year, the aggregate losses have been nearly as large as 
those for the whole of last year. 

The effect of this enormous increase in fires has been that under- 
writers have made no money since they declared their last January 
dividends. At that time they were feeling very comfortably, having 
passed through an unusually prosperous season, and there were bright 
hopes indulged in that some of the vast amount of capital sunk in Chi- 
cago, Boston, and elsewhere during the years 1871, 1872, and 1873, 
would be returned to them. But the experience of the first half of 
1875 has dissipated that hope. The companies in spite of the “ exorbi- 
tant rates,”’ and “the extortions of monopoly,” have laid up nothing, 
and they are going through the last half of the year, if not with appre- 
hensions that the gain of 1873 will be swept away, at least with 
the thought that they ought to be grateful if they come out even at the 
end. 

It is well to seek the causes of the increase of fires this year, and to 
inquire if underwriters have the means at hand to protect themselves 
against inroads into their accumulations which were not considered in 
framing the laws of average. There have been no mighty conflagra- 
tions this year like those which swept away large portions of the cities 
of the east and west in the past. We do not recollect of a fire since 
last January, except that of Oshkosh, in which the aggregate loss, after 
deducting salvages, was a million of dollars. But the small fires have 
been incessant and innumerable. From all parts of the country the tel- 
egraph has reported to the morning papers, day after day, losses of 
$1,000 and $5,000, and it may have been noticed that a large proportion 
of these losses were on stores and stocks of goods, and dwelling-houses. 
Therein the secret may be found. The cause of the abnormal increase 
of small fires is the hard times in business, and the consequent disposi- 
tion of men, not well grounded in honesty, to realize in cash upon their 
insurances what they cannot hope to obtain from their customers in the 
present condition of things. In a word, incendiarism is at the bottom 
of the increased losses of 1875. 

The rule has been invariable that seasons of commercial depression 
are accompanied by an abnormal growth of incendiarism. When we 
take, in connection with this, the fact that the era through which we 
are passing is exceptionally corrupt, and that dishonesty permeates the 
whole fabric of official and commercial life, we have no reason to be 
surprised that individual bad faith is very much more frequent than in 
other times. With a man naturally weak in his moral under-pinnings, 
the struggle with conscience is materially shorter and less severe than 
before. He has a note coming due, and a quick supply of money will 
save his credit, or he is losing money by depreciation in value of stock, 
and an instantaneous sale (to the underwriter) will stop it. In either 
of these cases, the inducement is strong to apply the torch to one’s 
own possessions, for the deed is so easy and the danger of detection so 
small. 


It is idle to expect to stop incendiarism wholly, as long as men are 
lacking in honesty. The bést that can be done is to check it. We 
believe that underwriters can reduce the percentage of incendiarism 
very largely, perhaps 75 per cent or more, by the rigid observance of 
certain rules. The first of these is the application of the two-thirds or 
three-quarters clause, wherever it is practicable. Make the property 
owner a co-insurer to such an extent that it will be unprofitable to him 
to burn the insured property, and self-interest will regulate his conduct 
satisfactorily. All tendency to over-insurance should be watched and, 
where detected, the applicant should be exposed and avoided. Special 
traveling agents cannot exercise too close a supervision over this kind 
of danger to their companies. Careful adjustments of losses are also 
very necessary. The foolish aspiration to be celebrated for “‘ prompt 
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payment of losses,” should be abandoned in days like these. 
Let adjusters take all the time allowed to them by the policy 
contract, if convenient, to sift evidence, deliberate as to the 
causes of fires, and the character and antecedents of the loss 
claimants. Have it understood that losses will be paid only at 
maturity, and there are many policyholders who will have no induce- 
ment to commit incendiarism. It is the hope of immediate realization 
so as to meet that impending note or take advantage of that tempting 
speculation, that urges most persons of this class to fire their premises. 
And finally, there should be a relentless prosecution of all cases of 
detected incendiarism. The perpetrators should be pursued to the 
bitter end, and the extremes of punishment should be sought for them. 
The vigor with which the war is carried on should cause the convic- 
tion to pervade the community that the man who attempts to rob an 
insurance company by burning his insured property, is taking the big- 
gest chances in the world of spending the remainder of his days at 
hard labor in the state prison. The more convictions there are for 
incendiarism, and the more these cases are advertised and talked about, 
the greater will be the deterring influence abroad among men. With 
an observance of these rules then—co-insurance, careful adjustments, 
payments of losses at maturity only, the Jersecutzon (which is even 
better than the prosecution) of incendiaries and a strict guard against 
over-insurances—our underwriters can hope to work through the re- 
mainder of the present troublous times without worse than average 
loss and have no more large holes to fill up when prosperous days set 
in again, as they eventually will. 





THE PENNSYLVANIA POLICY TOWARD 
LIFE INSURANCE. 


ONE of the most striking comments on the proposition to exempt life 
insurance premiums from taxation is presented by a comparison of the 
taxes imposed on them in the different states. In six of the states of 
the Union, having an aggregate insurance interest triple that of any 
other six, premiums are wholly exempt from tax. These are, Massachus- 
setts, Connecticut, New York, Illinois, California, and Vermont. The 
states which tax these premiums most highly are, Arkansas, Indiana, 
North Carolina, Pennsylvania, and West Virginia ; the impost levied in 
all these states being 3 per cent. Delaware, lowa, and Kentucky de- 
mand 2% per cent; Alabama, Kansas, Maine, Michigan, Minnesota, 
and Rhode Island, 2 per cent; Georgia, Louisiana, Nevada, New 
Hampshire, and Virginia exact 1 per cent; and Maryland and Tennes- 
see, 1% per cent. The other states levy a sum of greater or less 
amount by means of licenses and local assessments. 

In every state when the insurance interest is in the least prominent, 
except Pennsylvania, the tax is wholly remitted. Pennsylvania, in 
taxing 3 per cent, classes herself with Arkansas, North Carolina, West 
Virginia, and Indiana—states whose insurance interests do not demand 
or receive any but a passing attention from their legislatures. For the 
Keystone state, with her commercial and financial position in the Union, 
to array herself in this group, is another manifestation of that unpro- 
gressive spirit which has already retarded the rapid advance to which 
her superior advantages otherwise entitle her. 

The three per cent tax in Pennsylvania is deducted by the tax collector 
from the premiums paid to agents. The person insuring his life, and 
paying a premium of say $250 per year on his policy, is therefore 
charged $7.50 of this amount as tax. The company can adjust this 
tax demanded by the Pennsylvania treasury, only by paying it out of 
the whole amount of premium money which would be received—-which 
would be unjust because compelling citizens of other states to pay 
Pennsylvania taxes; or else by compelling Pennsylvania policyholders 
to pay it themselves. The latter is the only alternative practicable. 
The Pennsylvania tax therefore means simply and solely a discourage- 
ment of life insurance by state laws. 

‘But why,” say the opponents of exemption, “‘ should the sum of $250 
a year, laid by for insurance money by a policyholder, escape taxation, 
more than any other equal sum which the insured may put away in a 








state of security, may, for instance, loan on bond and mortgage?” 
Our reply is, that the mortgage is an investment yielding profits to the 
investor, the profits in this case as in others, coming back to him in his 
lifetime, to be reinvested ; and profits are, under all systems, the most 
legitimate subject of taxation. But when the amount is used to buy 
insurance to be paid at death, it is used to avert, at the death of the 
insured, distress which it is public policy to avoid, and by a method 
which public policy aims to encourage. The money is afterward to 
return, not in the form of profits on an investment to the investor, but 
after his death to the bereaved family, thus to become anew the subject 
of taxation. 

Yet the comparison with mortgage loans is more unfavorable than 
another could be; for mortgages, being one of those few evidences of 
property which are placed on public record, cannot enjoy that exemp- 
tion which is practically so universal, in other instances of personal 
property, as to make the whole attempt to tax it an acknowledged ab- 
surdity, and to drive political economists to devise other methods of 
levying the whole tax on real estate. It is now pretty generally conceded 
that this indirect method of reaching personality is the only practical 
method of taxing it Both mortgages and insurance premiums, there- 
fore, when taxed, pay far more than their share of the common burden. 

It being the object of taxation to support the government, it is plain that 
those should be taxed most who derive the largest share of the bles- 
sings of government ; who have the most property to be affected by it, 
and who make use of its care and aid to accumulate profits and conse- 
quent wealth. All forms of active business thus make the government 
a source of profit to themselves. But the act of insuring one’s life is 
not such an accumulation of profits for the insured. It is an accumu- 
lation for his survivors. So far as it may be regarded as an activity at 
all, it is a devotion of the energies of life to perpetuating property after 
death, and this it does for the benefit of the commonwealth, contribu- 
ting by means of prudence and economy in life, resources which would 
otherwise be fritered away to accumulate a tax-paying fund after death. 
Surely the foresight which provides this source of public revenue for 
the future should not be oppressed by the burden of taxation for the 
present. . 

The mutual insurance company furnishes the most deserving instance 
for the application of the principle of exemption. A mutual life 
insurance company is the confederation of a number of individuals who 
agree to pay each other at death, out of a fund to which they all con- 
tribute, a sum proportionate to the contributions of the deceased. Now, 
the operation of this scheme is by no means a business. It is merelya 
mutual arrangement among men, whose business is something else, 
whereby they smooth over the abrupt changes to society caused by the 
death of its active members. Why should they be taxed for making 
this mutual arrangement? They withdraw no money from the country 
in doing it. The money that they accumulate in a fund is dispensed 
again immediately in other taxable quarters, and at death it returns 
where it yields anew a revenue to the state. To tax them is but lop- 
ping off one source of revenue to provide another—is, in other words, a 
makeshift. 

The prime object in fixing upon a public policy relating to taxation 
is to build up and aggregate wealth in the state. When this is done, 
taxes pay themselves, as it were. Now, nothing can be so fatal to the 
general wealth as that exhaustion of resources which must follow in 
consequence of the withdrawal of an active force from society, by 
death. This result, of course, does not always follow death. There 
are those who die that have not been contributors to the general 
wealth. But it must be remembered that persons who insure are mem- 
bers of the paying class, for otherwise they would not have the ability 
and capacity to contract insurance, and their death cannot but leave a 
a gap. The public and general wealth and welfare demand that the 
gap be filled as rapidly and economically as possible ; and it is for 
the public interest that an amount of capital be supplied which will 
carry society over the breach without a jar, and without any waste 
ot the general forces. Here is the public mission of life insurance ; 
here is where its wealth-conserving power is manifest. To tax it is 
to impose a tax that very evidently falls back on the state itself. 
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When, then, a state like Pennsylvania, with its natural advantages 
for material prosperity, with its proud facilities for financial pre-em- 
inence, withdraws from the company of such states as New York, Mas- 
sachusetts and Connecticut, to ally herself with North Carolina, Arkan- 
sas and Indiana, in her policy toward life insurance, we feel sure that 
there must be a flaw in the doctrines on which her public policy is 
established. 





CORRESPONDENCE. 


BOSTON. 


The Board and Anti-Board Conflict—A Temporary Cessation of Hostilities—Assess- 
ments for the Protective Department—Historical Reminiscences Concerning the 
Old Fire Companies of Boston—Agency Changes. 


[FRom OuR OWN CORRESPONDENT. ] 





THERE may be some irritation between the ‘‘ regulars’’ and ‘‘irregulars ’’ of the 
Boston fire insurance companies, but it is not apparent. People upon both sides 
have enough to do in taking care of their own business, and that isa matter 
which our Boston manag:rs and agents care more about than anything else. 
‘* Business is business,”’ that is our old proverb, and it is a useful one. In regard 
to the business doing they may say with Sam Weller to Mr. Perker, ‘‘ We sha'n't 
make our fortunes and we sha'n't starve.” 

There have been various rumors to the effect that the National Board intended 
to take measures to draw the Boston leading companies back to their Union, which 
were differently told. The best one, however, was that three enthusiastic Boston 
gentlemen—a secretary and two agents—attached to the Union, formed themselves 
into a committee of cor.ference, and assumed the powers of high commissioners to 
proceed to New York, attend the quarterly meeting of the executive committee of 
the National Board, and impress upon that great and authoritative council the 
necessity ot reducing all fire insurance rates in Boston fifty per cent, in order to 
show to the retiring members that it was for their interest to return to the Union 
of their own locality. All this, however, comes from Madame Rumor, who also 
says that the mission was not successful or that the decision upon it was post- 
poned. 

The Protective Fire Department has been the subject of some notice since my last 
letter, owing to various circumstances. It would appear to be proper and right that 
as the city pretends to furnish and support a fire department, that it should do the 
whole of the business and not divide the expense and responsibility with the under- 
writers, but it does that, and also leaves to the latter the appointment of a fire mar- 
shal to look after the causes of fires, and obliges them to pay his salary. But the 
Protective Department is run at considerable expense, for it is run well, and when 
we have fires, of which Boston has been remarkably exempt of late, the Protectives 
demonstrate very successfully that they are worth the money which is paid to them, as 
also for their horses, housing and apparatus. With all its cost, the department is a 
saving institution. 

The Department fiscal year runs from April to April. The last year the expenses 
were $30,000. This year it has been decided to fix upon $40,000 as the maximum 
sum to be raised from the fire underwriters. The laws under which the depart- 
ment was chartered obliges every company and agent to pay according to the 
amount of the premiums received, but Mr, Guild, the treasurer, has recently issued 
circulars to brokers who are not agents of companies, directing them to make a 
full return according to the provisions of the law incorporating the Protective 
Department. It is understood that the right is claimed under the law to examine 
books and accounts of those suspected of not making full returns, but the parties 
concerned would not probably allow them to be overhauled. 

Connected with this minor application of the ‘‘ right of search,’’ which the Bri- 
tons used to claim on the seas, may come the delicate question of ‘‘ underground”’ 
insurance, which is supposed to be carried on toa greater or lesser extent, and 
under various forms of evasion. The practice is clearly unlawful, but it is very 
evident that there are means and ways enough to get round or ‘‘shove by”’ the 
law, as well as by the $500 penalty for the infraction of its provisions. It is cer- 
tainly very mean, to say the least of it, for outside companies who manage to do 
business in Massachusetts clandestinely, paying for neither license or taxation, 
to avail themselves of the services of the Protective Department, and shirk 
their share cf its assessments. But, if the broker who does business with un- 
licensed companies, should admit this—admit that he was a secret agent of un- 
licensed companies, he must voluntarily turn state's evidence against himself. 

However, when business is dull, as it is at present, with almost all professions, 
people will grumble at expenses, and there are observations made concerning the 
extent of the appropria'ion, some of which have got into the newspapers. Also, a 
claim is made, it is stated, by companies which withdrew from Massachusetts, and 
which have contributed their share to the building up of the Protective department 
that they hold an interest in the houses, horses, and apparatus of the concern—a 
sort of surrender value—that ought to be paid back to them when they leave. I 
believe that the government of the department and the claimants have very oppo- 
site opinions upon this matter. 

The old Firemen’s insurance company which went down in the great fire of 





November, 1872, but was afterwards revived under its previous management, so 
that, although under a new charter, it is precisely the same old company, has 
recently been driven out of State street which, in old times, no insurance com- 
pany presumed to stay away from, for it might as well be out of the insurance 
world in those days as out of ‘‘ the street." The history of the company is a good 
illustration of Boston insurance for more than forty years, and your correspondent 
would like to have something to say of it, for at its starting in 1831, he was, when 
scarcely out of his teens, an original subscriber to its stock as a member of the 
Boston Fire Department. Col. Amory, its president, had sent a circular to the dif- 
ferent engine houses inviting members to subscribe, and the project was such a 
popular one, being originated by the chief engineer of the department,—and in- 
surance stock paid so well at that time, that more than double its stock of 
$300,000 was subscribed for wholly by his friends. The Fire Department 
men, who went infor only small sums, got all their stock; others had to be 
cut down on their subscriptions one half or more. ‘‘ The Colonel,’’ as everybody 
called him, took his place as president in 1831, and Shubael G. Rogers, Jr., then 
a young gentleman clerk in the Franklin insurance company, was chosen secre- 
tary, and the actual managing man. Half of its direction was in the Fire Depart- 
ment. 

The company went on successfully until the dark financial days of 1837 came 
when the banks throughout the country collapsed, and the Firemen's, which had 
its stock largely invested in Boston bank stocks lost a portion of its property; its 
stock selling at auction at one-third less than par, although it was actually worth 
much more by its books. It got over this, however, and for many years before the 
disaster of 1872, it was the leading stock fire insurance company of Boston. 

The Firemen’s stock sold, at the regular stock auctions, for years before the con- 
flagration of 1872, at three times its par value, and its assets, made up upon the 
lowest possible basis, as presented to the insurance commission in January of 
that year, counted up about the same amount of value. The company went down 
with its fellows in the great conflagration, but was revived with its old capital of 
$300,000, and its stock now sells at 33 percent above par. The changes in the 
management of the company have been almost entirely occasioned by death. Col. 
Amory died in 1865, having been president over thirty years; Mr. Rogers took his 
place, and is at the head of the present company, having one of the two original 
directors, who are living, with him now. The company has never lost any of its 
prestige or popularity, and has always settled its losses fully and amicably. Defal- 
cation or ‘‘ irregularity" has never been known in its accounts. When its old 
quarters in State street were about to be torn down for modern improvements, the 
company removed to the spacious ‘‘ Angelo” building, not much more thana 
stone’s throw from the “‘ street,’’ and alongside of the new Revere. 

The Firemen’'s is not a ‘‘ board "’ company. It belonged to the old Boston Board 
of Fire Underwriters, which was broken up a few years before the Boston confla- 
gration, and President Rogers, who has peculiar ideas of his own, and is certainly 
master of his business, had objections to entering into any new association of the 
kind. But heis neither a speculator nor an adventurer, and he believes in full 
remunerative rates of insurance. His company is always sure of a full share of 
local business, and he belongs to the association of ‘‘ Boston Fire Underwriters," 
which insures property in other cities. 

When the Firemen's went into operation, in 1831, there were twenty-three in- 
surance offices belonging to Boston—including the Massachusetts Hospital life, 
with a capital of $500,o00o—all in State street. Some of them were purely marine, 
all the others were fire-marine. It is a significant fact in the history of 
insurance that many companies, the most of which were highly flourishing in 
their day, have gone down since that time. But few remained up to the epoch 
of the great fire of 1872. The majority had capitals of $300,oo0each. They were: 
the American, Boston Marine, Boston, Boylston, Columbian, Commonwealth, 
Franklin, Massachusetts Fire and Marine, Manufacturers’, Merchants’, New En- 
gland Marine, Suffolk, and Mercantile Marine, thirteen in all—the Firemen’s ma- 
king fourteen. 

There were also the Atlantic of $250,000; the Globe, of $225,000; the Atlas, Ocean, 
United States, and Washington of $200,000 each, and the Charlestown, of $100,- 
ooo. The last named was a Boston company, in all but its name—Boston com- 
panies were not then any more than now, chartered with so small a capital, and 
Captain Curtis, its President, soon afterwards had his company’s name changed to 
the Neptune of Boston, with a larger capital, and remained its president till he 
died. The other two companies were the old Massachusetts Mutual—which 
began business in 1798, and went through all disasters safely, until the crowning 
one of 1872,—and the Mutual Fishing, or as it used to be called, the ‘‘ Hook and 
Line" company. Marine insurance was the great business then; now there is 
but one purely marine stock company in this city. 

These twenty-three stock companies, counting in the Charlestown one as the Nep- 
tune, with its $300,000 capital, had a total capital of $5,775,000 in 1831. In 1872, 
before the great fire, there were but nine of the twenty-three left, viz.: the Ameri- 
can, Boston, Boylston, Franklin, Mercantile Marine, Merchants, Manufacturers, 
Neptune, and Washington. All the others had dropped out, as had also the Fishing 
Mutual, leaving the old Massachusetts. Of the capital of 1831, $5,775,000—only 
$2,600,000 remained with the old companies. The other companies, which had re- 
presented a capital of $3,175,000 had all passed away some years before, the last of 
them being the United States, under President Robert Williams, which stop- 
ped business in 1863. I do not know that its affairs are wound up yet, for 
I saw, but a short time ago in Court street, a dingy placard on a lawyer's door, 
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reading, ‘‘ Receivers of the U. S. insurance company.’ 
companies are sometimes very long lived concerns. 

Besides the fourteen companies, and the over three million dollars in capital of 
these old standard respectable institutions which had passed away, there probably 
were thirty, at least, of others which arose and went down between 1831 and the 
great fire of 1872—mutual and stock companies. Between 1840 and 1860, the 
insurance company projectors run largely to mutuals, fire and marine. There were 
the Appleton, Asiatic, Boston, Commercial, Coasters, Mariners, Shawmut, Star, 
State, and Traders-—eleven mutuals which arose and fell within less than two 
decades. 

The stock companies were the Asiatic, which was incorporated in 1852, but, I 
believe, never went fairly into operation, the Cochituate, Eagle, Equitable Safety 
Marine, Faneuil Hall, (noi the present corporation, but one incorporated in 1855), 
Hope, Revere, Triton, and Warren; and probably there were others. The 
Independent, Hide and Leather, and the New England Mutual Marine—the 
two former incorporated in 1867, and the latter in 1839, all went to failure at Chi- 
cago, though the last has been revived. The National, which commenced in 1832, 
and lost its capital at Chicago—$s500,000—had $300,000 paid in again, and lost 
that the next year on Boston. Other companies arose during that time, to go down 
at the Boston fire. Among them, the City, Exchange, Howard, Lawrence, Suf- 
folk, No. 2, and Tremont, the first and oldest of them being incorporated in 1850, 
When are added to this rather sombre list, the old Merchants, incorporated in 1816» 
and the Boston, incorporated in 1823, which were also wiped out in 1872, with the 
knowledge that nearly all their local compeers went down at the same time, we 
are obliged to admit that Boston has not been a remarkably healthy location for 
insurance companies. How many millions of money have been invested in 
insurance and totally lost since Mr. Rogers took his seat as secretary of the 
Firemen’s in 1831, I am not statistical enough to guess. Perhaps some of the 
old stagers who sti make themselves at home in the Firemen’s office could tell 
how many millions have been lost in fire and marine insurance within fifty years. 

The monthly meeting of the Boston Fire Underwriters Union, held on the 14th 
inst., was not very fully attended, but it had been resolved beforehand, probably, to 
expel Messrs. Fletcher & Hall, F. S. Phelps & Co., and Beattie, all of whom had 
been reported to the National Executive Committee, for disloyalty to tarift rates, by 
Mr. Supervising Agent-Denny. The jovial president of the North American, who 
was one of the executioners, says that the Union has a self-acting machine which 
cuts rebellious heads off in a twinkling, so that the decapitated ones feel no pain in 
the process. It is understood that Messrs. Fletcher & Hall and Beattie sent letters 
of withdrawal from the Union; but Mr. Phelps, who was notified that day that he 
would be expelled, appeared and asked for an explanation in regard to the matter, 
as, by vote of the Union, he had fifteen minutes for defense before execution. He 
asked for some information as to the plan of the National Board in imposing fines, 
as he could not understand why he was mulcted when others, who, if he was guilty, 
were more culpable than he was, were passed by. 

The President said he could give no information on the subject, for he, like 
many others probably, ‘‘ trembled in his boots while his books were being exam- 
ined."’ This was fair on the part of the president, who probably thinks that ‘‘ hon- 
est confession is good for the soul.’’ President Bowker called upon Mr. Phelps to 
furnish the names of those whom he accused of ‘‘ cutting rates,’’ but none were 
given; and Mr. Guild, of the Liverpool and London and Globe, who appears to 
act as prosecuting attorney as wel! as local treasurer of the National Board, moved 
for sentence of expulsion, which was assented to. 

Your correspondent is not to say whether the charges made by Mr. Phelps have 
foundation or not. He can only observe that they are very current among under- 
w-iters. The fact that insurance men do not believe in one another in regard to 
strict adherence to tariff rates is too patent to be gainsaid. Nothing but this has 
kept such men as Presidents Balch, of the Boylston, and Rogers, of the Firemen’s, 
out of the Union and the National Board. Neither the ins nor the outs of these 
associations can claim all the professional integrity. 

The Union did little else save to appoint a committee on rates. By courtesy, 
this committee has heretofore been divided between three presidents of 
Boston companies and three agents. The new Globe having joined the Union, it 
was feasible to carry out the old plan, and presidents Bowker, of the North Ameri- 
can, Chaffee, ofthe Faneuil Hall, and Butterick, of the Globe, were chosen with 
Messrs. Ellison, of Hollis, Ellison & Co., Geo. Reed, of Reed Brothers, and Geo. 
O. Carpenter. 

I observe that some all-knowing genius has recently been attempting, through a 
newspaper, to explain to Messrs. Manton, of the Boston Manufacturers, Higgin- 
son, of the Arkwright, Duvall, of Fall River, Rice, of Worcester, and others like 
them, the true principles of factory mutual insurance, after the manner of the ambi- 
tious four-year-old, who sought to teach his grandmother how to suck eggs. He 
wants the whole business reorganized ; the whole management is “‘ out of joint,"’ 
and he ‘‘ was born to set it right.'’ The factory policyholders are told that they 
are likely to be sent to the ‘‘demnition bow-wows "’ at any time when a certain 
establishment shall be burnt down. This grand exhibition of ignorance is 
principally directed at the Boston Manufacturers, and has brought out in reply 
Mr. F. S. Cabot, secretary of the Millowners Mutual, who took all the ground 
from under the assailant and left him nothing to stand upon. 

Mr. Cabot asserts that there has been no decrease in the Boston's dividends, 
and there are no profits other than dividends to shrink. The average return in 
that office up to 1873 was 63 72-100 per cent, while the losses of the company for 
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the seven months of 1875 do not equal three per cent of the cash premiums. The 
dividends in the Manufacturers Mutual for August are from fifty to ninety per cent. 
The losses on the Social Mill and the Granite at Fall River, with all the other 
losses, wili not carry the amount to three-quarters of a million; but if they did, it 
would not be a very large percentage on a business of more than $150,000,000. I 
may add that the cash income of the company last year was $335,000. 

It has been mentioned that the new Globe has already gone into operation. 
The Shawmut, under Lyon & Nason, has called in its subscriptions, and will 
probably be in working order before this letter is published. 

The directors of Mr. Dobson's Merchants Union have also called in their sub - 
scriptions, and the company will, without doubt, be in full time for the October 
and November business. 

The Alliance, under President Cole, has its new business quarters in Milk 
street, the handsomest and most eligible insurance rooms in the city of Boston. 
The company has started well, with a promising business, and its board of direc- 
tors own two-thirds of the stock. 

The coptinued prostration of President Lathrop of the Commonwealth, has 
obliged him to resign his place, which has been taken by Mr. John Hitchcock, 
now president fro fem, a gentlemen of much financial ability and high character. 

Mr. Secretary Hawes, of the Underwriters Union, will also perform the duties of 
supervisor of rates. 

Commissioner Rhodes went to the White Mountains for recreation, after finish- 
ing his life report, which you will have before you issue this letter. 

The Kansas Fire, of Leavenworth, has withdrawn from Massachusetts. 

Boston, MAss., August 20, 1875. SCRIBE, 


PHILADELPHIA. 


Exploits of the Hilt Family—A Sensation in Court— Semi-Annual Dividends— 
Agency Changes—The Perot Brewery Fire—The Water Commission. 


[FRoM OUR OWN CORRESPONDENT. ] 


DAvID B. HILT, one of the now widely known Hilt family, has appeared in anew 
character—that of assailant of a man who gives his name as Alexander J. Saulsbury. 
A police officer, seeing the fracas, arrested the Hilt, who is a very tall man, about 
thirty years of age, and, as described in a daily paper, ‘‘ proceeded with him to the 
central police office, attired as he was at the time in a rather natty costume, and 
the top of his head being entirely guiltless of the smallest vestige of hair."" The 
affair is described in the local papers as follows : } 

The officer stated that he noticed the prisoner and another man conversing in a 
rather excited manner at the corner of Fourth and Chestnut streets, when sud- 


denly Hilt, raising his fist, struck the other man twice upon the nose. The party 
who had been assaulted gave his name as Alexander J. Saulsbury, of No. 4 Hyde's 


court. ‘‘ I-don't know why he struck me. He wanted me to do some dirty work 
for him, and I would not do it, and then he hit me."’  ‘* $800 bail,"’ said Alderman 
Carpenter, calmly. ‘‘ Can I say nothing ?” said Hilt. ‘‘ Not here,"’ replied the 


Alderman. The prisoner was then escorted below by the officer, closely followed 
by his brother, George F. Hilt, who has lately achieved considerable notoriety by 
his alleged implication in the forgery of United States bonds. But a short time 
had elapsed when David Hilt was released on bail. He immediately made his 
way towards the office of Alderman Dougherty, for the purpose of having a war- 
rant issued for the arrest of Saulsbury on the charge of blackmail. He was ac- 
companied by his brothers, Charles and George F. Hilt and his father, William R, 
Hilt. Mr. William R. Hilt stated that 2t about 2 o'clock, as he was passing the 
corner of Fifth and Chestnut streets, he was stopped by a man, who stated that he 
was Dusenberry, from New York. ‘ You don't look like Dusenberry,"’ said Mr. 
Hilt. ‘*Oh! I've had my whiskers shaved off,"’ he replied. He then introduced 
two other men, who were with him, calling them by the names of Thomas and 
Alexander. Being importuned to ‘set up the beers,’’ Mr. Hilt took 
the party around to Lauber’s, on Fifth street. Dusenberry then called him 
to one side and stated that Thomas was in Batchelor’s office in New 
York. ‘‘ He knows that George didn't represent Batchelor, and he will make an 
affidavit. You had better fix him.” ‘Fix him how?" said Mr. Hilt. ‘* Why, 
make it all right with him." ‘‘ I have got no money; nothing but ten cents about 
me," replied Mr. Hilt, and then, as he says, just to get rid of them, he remarked, 
‘* Where can I find you at?" ‘* We will be at the American Hotel,” replied 
Dusenberry, and then Mr. Hilt left. He told his son, David B., about the matter. 
A short while afterwards, meeting the man who had called himself Dusenberry at 
Fourth and Chestnut, David B. Hilt said to him: ‘ Didn't you meet my 
father a little while ago at Fifth and Chestnut streets and say to him that 
you were Dusenberry?"’ ‘‘I did not,’’ said the individual, whom we will now 
call Saulsbury. ‘‘ You did, and you tried to extort money from him."’ ‘‘ You area 
liar,”’ curtly replied Saulsbury. ‘“‘ It is a pity,’’ said the Alderman to Mr. William 
R. Hilt, ‘‘ that you did not go further and ask him how much he wanted. ‘I was 
afraid,” said Mr. Hilt, ‘‘ becaus2 there has been so much rascality about George's 
matter.”" ‘‘If I hit him again I will mash every bone in his body!" triumphantly 
exclaimed David B. Hilt, the assaulter of Saulsbury. While George F. was poring 
over Purdon in order to discover what offense could be named in the warrant, the 
balance of the party adjourned to the steps and soon became involved in a rather 
heated argument. George's investigation of Purdon failing to make it clear to the 
alderman’s mind exactly what offense had been committed, it was decided to hold 
the matter in abeyance, and the whole party filed slowly out. 


The hero of this sketch represents, as agent in this city, the Columbia, Amity, 
and Farragut, of New York City, as well as a Richmond company. 

The following semi-annual dividends were declared in July: Insurance Com- 
pany of North America, ten percent; State of Pennsylvania, six per cent; Spring 
Garden, six per cent; Fire Association, fourteen per cent; Teutonia, three per 
cent; German, three per cent; Franklin, eight per cent gold quarterly. 
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As no semi-annual statements have appeared, the public are in the dark as to 
the results of business the first six months of the current year. 

The Pennsylvania Fire, now in business over fifty years, has at last recognized 
the necessity of increasing its office accommodations, Various appropriate 
improvements are in progress, which will add to the comfort of officers and clerks, 
while they will serve to facilitate the machinery of the company’s present increasing 
agency business. 

Some montks ago the agency firm of Wister & Peterson was dissolved, the 
junior member accepting the position of general agent of the Sun Fire insurance 
company, a new candidate for business, both local and agency. Afier occupying 
the place for less than a year, Mr. Peterson has resigned, returning to his former 
partner, and re-establishing the firm under the name of Alexander W. Wister 
& Co. 

The great exemption our city has enjoyed from fires for some months 
was interrupted on the noon of Sunday, Aug. 15, at which time a 
cloud of smoke was seen issuing from the extensive ale brewery of Francis 
Perot & Sons, on Vine street, below Fourth. The dense volume attracted the 
attention of the patrolmen on duty in the vicinity, but before they had time to pull 
a box for an alarm, an angry sheet of flame leaped from the rear three-storied 
building from which the smoke had arisen, and, gaining wondrously rapid head- 
way, had fired the entire upper portion of the structure. The first alarm was sent 
at 12:13, and the second at 12:20 o'clock. The fire had originated in a large stor- 
age room on the third floor, above the boiler room of a building extending into the 
rear, and to this portion of the brewery was the fire confined. The firemen indus- 
triously poured a flood of water upon the flames, and in about half an hour after 
they had gone into service, succeeded in conquering the conflagration. This rear 
building was filled with many thousand bushels of grain, and unfortunately the 
fire crept into it, and defied for along time the exertions of the firemen to extin- 
guish it. It smouldered stubbornly and made a most extensive heat. This build- 
ing was completely flooded, as well as was nearly the entire establishment. 
Probably 30,000 bushels of grain were stored in the brewery, and but little escaped 
the flooding. 

The building in which this fire took place was one of the oldest in the city, hav- 
ing been built over one hundred years ago. There have been two fires within four 
years at this brewery. In 1871 a large quantity of stock was destroyed, while in 
the early part of the present year there was a slight damage. The following is a 
list of policies interested at the present time : : 

On Building—Reliance, $10,000; Fire Association, $6,000; Girard, $7,000; 
Franklin, $7,000; Mutual, $5,000; Mechanics, $5,000; United, $5,000; Spring 
Garden, $5,000; total, $50,000. 

On Machinery—Delaware Mutual, $6,000. 

On Stock—State of Pennsylvania, $2,500; Jefferson, $5,000; Teutonia, of 
Pennsylvania, $5,000; Brewers and Maltsters, of New York, $5,000; German, 
$2,500 ; County, $2,500; Union Mutual, $2,500; Lancaster, $4,000; Germantown 
Safe Deposit Company, $4,000; Mutual, of Germantown, $5,000; Delaware 
Mutual, $5,000; total, $43,000. Total insurance, $99,000. 

The Water Commission, the appointment of which was noted in a former letter, 
are busily engaged at their work. <A great deal of interest is felt by our citizens in 
the result of the labor of these experts. It is fortunate for our city that the services 
of such experienced men have been secured. When a plan is reached, the pro- 
gress of the work will be watched with interest by all. 


PHILADELPHIA, August 20, 1875. AMERICUS. 





MILWAUKEE. 


Incendiarism—Lake Craft on the Ocean—The Marine Underwriters will not Write 
Upon It—A Model Fire Department—Mortality Among Milkmen. 





{FROM OUR OWN CORRESPONDENT. ] 


THERE have been nine fire alarms during the month, all regular. The losses 
amounted to $4,345, covered by insurances. Three fires are supposed to have been 
incendiary, two caused by defective flues, and the remainder are marked “ un- 
known." I strongly suspect that a percentage of the fires marked ‘‘ incendiary,”’ 
in Wisconsin and the Northwestern states generally, belongs to the category of 
‘*unknown.”’ It is the easiest thing in the world for a fireman, puzzled by circum- 
stances, to report any mysterious fire ‘‘incendiary."’ A great deal of injus'ice is 
done to both insurer and insured, in many instances, by this readiness to set down 
every fire that cannot be readily explained, as wilfully caused. 

We want the life offices to know that Milwaukee is one of the very healthiest 
places in the world. From the yearly report of our chief health officer, Dr. John- 
son, it appears that returns of deaths have been made public for June from 25 
American and 49 European principal cities, Milwaukee being the lowest, with only 
one exception. Deaths, forthe year ending 31st December last, numbered 2,078, 
including 164 still-born ; but the appalling fact appears that there were only 1,260 
births, whereas the number ought to have been 3,100, according to the ratio which 
the doctor indignantly insists we are entitled to. It is charged that the ignorant 
element of the population adopt every expedient to avoid registering the births; 
and that the discrepancy is due to this fact. 

Sufficient insurance could not be obtained on the schooner Middlesex for her 





contemplated sea voyage to the effete land that buys our breadstuffs, and the fool- 
hardy scheme has been abandoned. The marine underwriters‘say that lake schoon- 
ers were not built and are not equipped tor ocean voyages, and although the recent 
trips across have been fortunately unattended by shipwreck, the result is chiefly 
due to good luck, as witness the plight of the last schooner that winged her way 
home, so to speak, by swinging round the antipodes, and was so long given up for 
lost. She had to leave her course and run for safety every time the wind whistled, 
and her voyage will be anything but a brilliant pecuniary success. 

The stanchest craft ever launched would have a hard fight of it, at times, on the 
Atlantic. It is not so much a question of the size of the ‘‘ craft’ as the strength of 
her timbers. The pressure of the heavy waves of the Atlantic, when much agi- 
tated, can only be withstood by the very stoutest ships. Insurance companies 
understand this, and are slow to write risks on lake vessels for ocean voyages. 
Lucky for us they are. If they would have taken all the risks offered, I truly think 
that half our lake schooners would have been offering for ocean charters during the 
late flurry in wheat. 

We have had quite a delegation of Chicago fire officials during the past week. 
Assistant Fire Marshal Petrie, a man of sterling merit, whom I well know, accom- 
panied by H. C. Buechner, A. Fuerstenberg, and Charles Meyer, were the guests 
of chiefs Lippert and Loechner. They were much impressed by the excellence of 
our fire department. This excellence deserves recognition, for it is as positive as 
it is unusual. Our men are not stronger. bigger, more active, more intelligent 
than other men of the same class elsewhere, but they are held well in hand by the 
undisputed authority of one able man, Chief Lippert. There was once a fierce 
war in this city, which developed one fact that easy going officials little suspected, 
namely that the masses of the people are deeply interested in the fire department, 
and that any hocus pocus business in connection therewith would be promptly re- 
sented and long remembered. ‘The struggle I refer to was the question of the 
utilization by the powers that were, of the department for political purchases, as a 
portion of the party machinery of the day. Although the people are democratic, 
party lines have never been strong enough to hold them where questions of prac- 
tical benefit and real utility have arisen, as witness the repeated election of Har- 
rison Ludington, republican, for mayor, and the outcome of the fireman war, 
which relegated the volunteer regime and the department, as a part of a political 
system, to the musty dusty past, never to be recalled. The triumph of the people 
was the end of the department as a plaything. It has ever since been managed in 
a business-like, straightforward manner. Consequently, there is less fooling, fewer 
of the ‘‘be-jesus’’ fellows and a more conspicuous absence of the ‘‘ bhoys” 
than is usually seen, and when orders are given it is expected that they will be at- 
tended to. And, above all things, every member of the force, so far as can be known, 
is a man of settled, steady, sober habits, who has taken to the department for life. 
Their highest ambition is to maintain their character pro- 
motion. No member is turned off for political causes. Any such attempt would 
endanger the popularity of the strongest man, politically, in the state; therefore it 
is not made. 

In the now celebrated case of the Michigan insurance company against Anson 
Eldred, already reported in this correspondence, his Honor, Judge Dyer, the United 
States District Judge, has granted a motion for new trial. 

A letter from Chatham, Ontario, describes the loss there, on the 31st July, of 
the side-wheel steamer Dominion. She was owned at Wallaceburg, and insured for 
$10,000 in Canadian companies. The loss is said to have been complete. 

The Northwestern National Fire and Marine insurance company has completed 
its severance from old associations by following up its resignation as a member of 
the Milwaukee local board of underwriters with a similar step as regards the Chi- 
cago local board. 

The Brewers insurance company is drawing in its horns, and refuses to write 
risks in Oshkosh, where the mill owners seem to take a fiendish delight in defying 
public opinion and the ordinary laws of safety. 

I take the following item of interest to life insurance agents from the Sentinel of 
the 5th inst., under the caption ‘‘ Mortality Among Milkmen": 


and deserve 


The work of loading refuse at the breweries appears to be too much for aged 
milkmen. Not long since one of the guild fell dead on leaving Blatz’s brewery, 
and, on yesterday forenoon, another, one Jockou Rohloff, died in the vicinity of 
Best's brewery, after a visit to the establishment for feed supplies. Rohloff, when 
he found that he was growing ill, got out of his wagon and leaned against a tree. 
Blood oozed from his mouth when his condition was noticed, and he died soon 
after. ‘The deceased had been affected by hemorrhage, in times past, but his fam- 
ily supposed that he was cured of the malady. He resided on Fifteenth street, 
near North street, in the Tenth Ward, was about 60 years of age, and leaves a 
family well circumstanced. 


Following is an account of the loss of the Rosa Belle, in which some of your 
underwriters are, I believe, interested: 


The schooner Rosa Belle, lumber laden from White Lake, drifted ashore one 
mile south of the harbor piers at Grand Haven, about g o'clock yesterday morn- 
ing (6th) having capsized in the gale of a few hours previous. The captain and 
five men were taken from the wreck about noon by the life-boat of the steamship 
Amazon, manned by Capt. Frazier and crew. The captain was injured, but not 
seriously. The cook was washed overboard and lost. The Rosa Belle is a total 
loss, her spars having gone out when she struck the beach. 


The visit to the city of Special Agent Blackwelder, and his investigation of the 
books of the different agents who represent companies that are members of the 
national and local boards of fire underwriters—although my statement of the fact 
was disputed and attempted to be laughed down at the time—has resulted in sad, 
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serious, sober, earnest business, that the agents cannot afford to laugh at. Every 
board agency in the city has been convicted of violation of the rates and rules of 
the board, and fines have been assessed, varying from $50 to $300 each, according 
to the gravity of the offense. 

Notices of the assessment have been sent out from the office of the National 
Board in New York, with the request that the convicted agents forward the amounts 
assessed to the secretary of the local board within thirty days, and stating that, in 
default of payment, drafts will be made on the defaulting agents to the order of 
General Agent Montgomery. The result is a good deal of excitement among the 
agents, who understand clearly that to neglect payment of these fines will, in most 
cases, entail the loss of their companies. 

The agency of the Western Assurance company, of Toronte, Canada, formerly 
held by Hibbard & Vance, has been transferred to H. C. Payne. Both are non- 
board agencies. 

Capt. J. H. Dodge, recently with Mr. J. H. Crampton in the agency business, 
contemplates opening a non-board office, if he can secure the representation of the 
proper companies. The captain stands well in this community. He is high up as 
a mason and has hosts of friends. He wi!l undoubtedly build up a large business. 

The Milwaukee Mechanics Mutual insurance company, which is building a 
magnificent brick building, will take possession of its new structure on or about 
the 15th of September. The offices are of the most elegant and commodious 
description. 

In this season of floods and storms the question of hailstorm insurance has as- 
sumed considerable prominence in the agricultural community. We have an 
institution of that kind in this city, which has met with excellent success through- 
out the northwest—namely, the Mutual Hailstorm insurance company, of Wis- 
consin. Ihave before me the company’s reports. In 1873 the premium receipts 
amounted to $29,898.84 and losses paid to $5,928.09, and the business for 1874 
showed a gratifying increase, and was correspondingly profitable As the risks 
all terminate in the year written, the company is not hampered with the bugbear of 
a re-insurance fund, and the balances of profit and loss can be struck simulta- 
neously with the gathering of the last crops in the autumn. Samuel Rindskopf is 
president, and Carl Meiding secretary. 

The International Board of Lake Underwriters is once more a live body, the 
executive committee having, at the late meeting at Cleveland, restored both hull 
and cargo tariffs. Having cut one another's throats all summer, the companies 
begin to realize, as the boisterous season approaches, the necessity of a living tariff, 
and the unanimity with which they have agreed to a reinstatement of the schedule of 
rates is refreshing to see. “The marine business for the balance of this season pro- 
mises to be immense, and should the elements deal kindly with the voyagers, a 
large amount of money will result to the companies doing an inland business. 

Business, in all branches of insurance, is fair, but not brilliant. 


MILWAUKEE, WIs., August 18, 1875. SENTINEL. 


MOBILE. 


Influx of Agency Companies, and Increased Competition—A Serious Fire 
vies at Work—An Obstructive Official—A Cheerful View of Business. 


/ncendia- 





[FRoM OUR OWN CORRESPONDENT. ] 


HE repeal of our deposit law has turned the attention of many Fire insurance 
companies to Alabama, and more particularly to Mobile. Some of them, after a 
careful survey of the ground, have decided not to enter the state, others have filed 
their statements and appointed agents. 

Following are the names ef the new comers: Insurance Company of North 
America, Ruse & Morton, agents; Manhattan, of New York, and Penn, of Phila- 
delphia, Roff & Miller, agents; St. Paul, of Minnesota, and Citizens, of Newark, 
New Jersey, Williams & Glenon, agents; Connecticut, of Hartford, Factors & 
‘Traders insurance company, agents; Georgia Home, of Columbus, Ga., Wash- 
ington F. & M. insurance company, agents. 

The Fire Association, of Philadelphia, and the Royal Canadian, propose to enter 
the state to do business, but have not yet appointed agents. We shall, therefore, 
have an increased competition by a larger number of companies, for a greatly re- 
duced business. It is much to be feared that the consequences will be a material 
reduction and cutting of our tariff rates, the same as has taken place at Montgom- 
ery. Atthe latter city, fire insurance has been extremely profitable to underwri- 
ters, while the reverse has been the case in Mobile, where most of the agency com- 
panies have lost money. 

On the other hand, all the local companies have done a profitable business. 
This is owing, however, in a great measure, to the fact that they have the monop- 
oly of the cotton business, obtaining high rates and meeting with no losses. 

Until very recently we have had but few fires, with light losses. On the 26th of 
July, Cawthorn's drug store was totally destroyed, loss $35,000 on building and 
stock, $17,000 insurance in local companies, and in the 4Ztna, $5,500; Amazon, 
$2,000; Queen, $1,500. There was ample time and opportunity to have made 
a large salvage, but nota dollar was saved. 

At this fire was again shown the complete deficiency of our water supply ; the 
cisterns in the neighborhood being almost immediately exhausted. It was neces- 








sary for the firemen to form a line to the river, a distance of nearly 2,000 feet, be- 
fore a sufficient supply of water could be had. 

Another fire occurred on the 2d inst., the dry goods store of John Dahm being 
entered, robbed and fired by incendiaries, loss $20,000; insurance in the North 
British and Mercantile, $5,000; tna, $3,000; Franklin, $3,000; Hartford, 
$2,500. 

The National Board has offered a reward of $500 for the detection and convic- 
tion of the incendiaries. Some arrests have been made, and the prospects of the 
punishment of the guilty parties are good. At the two fires mentioned $20,000 
worth of property could have been saved had our fire patrol been organized and in 
working order. Unfortunately our local companies and agents have been weak 
enough to allow the obstructiveness and combativeness of an official of a local 
company—well known for determined opposition to every progressive measure 
brought forward in the interests of fire underwriting—to defeat this useful and 
much needed organization. This is minority rule with a vengeance. 

The Mobile Underwriters’ continues steadily to extend its business, with the 
most gratifying results. Mr, L. M. Tucker has recently entered its service as 
special agent, and is now establishing agencies in the north and west. 

Business is of course very dull at this season of the year, but the outlook for a 
coming season was never more promising. For the first time since the wer, 
our people have confidence in the future. Notwithstanding the attempt to start a 
yellow fever panic our city has never been more healthy. ‘There is not a single 
case of yellow fever, and every prospect of entirely escaping this fearful scourge. 


MOBILE, August 20, 1875. St. MICHAEL, 


ST. LOUIS. 


The Business Outlookh—The Local Board and the Executive Committee—A Case of 
Discipline and the Result—Agency Changes. 


[From OuR OWN CORRESPONDENT. ] 


BUSINESS is too dull to write about. Board or non-board it is all the same. 
Since the September panic, two years ago, the ‘‘ revival "’ of business has been 
anxiously looked for. It has never come; and the doctors disagreeing in their 
diagnosis, the patient seems to get steadily worse. The situation would be almost 
ludicrous if it were not so excessively and uncomfortably disagreeable. The mud- 
sill at the base of society—the hewer of wood and the drawer of water—complains 
that he can hardly keep soul and body together. The employer avers that he is 
losing money, and reduces further the laborer’s wages. The manufacturer cannot 
get first cost for manufactured products. The merchant can find no margin between 
cost and selling price. The holder of realty can’t get interest and taxes out of his 
annual rentals. The capitalist contemplates with dismay his unused money in the 
bank vaults, and looks with distrust upon every application for a loan. 

In this state of things where is the insurer? Obviously enough, in the face of a 
much-reduced premium income, he is carrying a much-increased moral hazard. 
And yet, with many companies, the insane recklessness of competition reduces 
rates, defies reason and disregards all prudential considerations in the endeavor to 
maintain the ante-panic volume of business at a time when the general volume of 
trade and production has been reduced forty per cent. If such a course is not, in 
the end, prolific of disaster to insurers and insured, then history will need to be 
rewritten in order to furnish any safe way of judging of the future by the past. 

The insurance journals generally have had something to say about the position 
of a guasi antagonism which the St. Louis local board occupies towards the 
National Board by the refusal of the former to admit to membership some objec- 
tionable applicants. Thereunto concerning, the executive committee has ‘‘ in- 
structed" the local board. Companies have also been asked to “ instruct’’ agents 
(and, by the way, haven't done it to any extent), and then the executive commit- 
tee has ‘‘ instructed’ some more, and still the obnoxious firm knocks at the door in 
vain. ‘‘ So near and yet so far.” 

At first the thing took on the airs of high tragedy, and looked immensely serious 
and solemn. Then it began, in spite of itself, to look very funny; and now it is 
‘low comedy” indeed, and that of the lowest kind. The matter has been so long 
pending, has been tried on so variously, and always with the same result, that it 
has become familiar to the insurance fraternity as well out of as in the board, and 
has created no end of amusement and conjecture. Pursued to its Jatest conclusion, 
this issue would successfully settle the question whether local boards have any 
rights whatever. Probably it may never get that far. The reluctant maiden in 
the poem, 

‘* Vowing she'd ne’er consent, consented.” 


The outraged sense of self-respect, of inherent rights, of independent volition in 
matters purely local, will doubtless finally yield to the assumptions of the execu- 
tive committee. If so, your correspondent does not hesitate to assert, upon in- 
formation he deems entirely reliable, that this will be done more out of personal 
regard for the individual members of the committee, than out of respect for its 
position in this matter, which, it is no secret, is regarded as indefensible by many 
of the best companies in the National Board. 

It is no secret, either, to anybody moderately well informed in insurance matters, 
that there are men in high authority who declare that the functions of the local 
boards are purely imaginary ; that their very existence in any supposed relation 
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to or control over the business which they are ostensibly ‘‘ organized’’ to con- 
serve, is mythical in the extreme, they having been thoroughly emasculated of 
every semblance of the authority with which they were endowed in their creation 
It is undeniable that the recent enactments of the executive committee give strong 
support to this declaration. If agents are merely individual conspirators and 
local boards are merely organized conspiracies against the rights of companies, 
the legislation referred to is wise. But if agents are mew and local boards are in 
any degree honest, then it is difficult to imagine how a reversal of all the maxims 
through which men are made to feel a common interest by an alliance of mutual 
respect, fidelity, and advantage, is to work to the benefit of the companies. 

The disintegration of the National Board would be nothing less than a national 
calamity. ‘The wise men who are its chief counsellors know what they are about, 
or think they do. But if they will remember that there never was an increase of 
power by an enlargement of domain without an increase of peril, they will doubt- 
less discover what others plainly see, that the wide-reaching and minute authority 
with which they are investing a single office in New York is full of exposed and 
perilous situations. 

Allusion was made in the last number of THE SPECTATOR to the trial by the St. 
Louis board of a local company for alleged ‘‘ violation of rules and rates.’ A 
verdict of ‘‘ guilty '’ was rendered, and the Executive Committee decline to ap- 
prove the sentence on the ground, as is alleged to your inquiring correspondent, 
that there was ‘‘ a technical but not a moral violation.’’ Good enough! The 
proof was that certain emp/oyes of the company who are its sub-agents ‘ notor- 
iously, wilfully and boastfully "’ violated the rates. The averment of the accused 
was that this was done because the local board refused to admit its employes as 
members. To this the board replied that the effect of admitting its sub-agents 
would be to give the company two votes on all questions in place of one; and 
further that the rules of the board met this very case, inasmuch as it was the priv- 
ilege of the company to register its emf/oyes as brokers or sub-agents, by which 
they would be entitled to all the advantages of the board except the right to vote. 

The board further alleged, that in a precisely analogous case, where a general 
agent applied for the admission of his sub-agents to full membership, and was re- 
fused, he promptly registered them as his brokers, and became responsible for 
their acts, thus creating a precedent which could not be wisely annulled. As has 
been stated, the executive committee whitewashed the offending member. They 
have thereby discovered to hungry solicitors, the Eldorado of innocuous rate-cut- 
ting. ‘Thusly: an agent secures an employee, sub-agent or broker, who applies 
for membership in the board with full privileges, and, for valid reasons, is refused. 
Thereupon he is turned loose with all the advantages, which his connection with 
the agent gives him, in predatory excursions at cut rates, with rebates, division of 
commissions, e/ cefera, upon the business of other agents This, in defiance of the 
constitution, which makes the act of an employee the act of the member. But this 
is no violation, this is lofty loyalty, this is unhesitating moral support of the Na- 
tional Board, say the executive committee, sitting as a high court of appeals. No 
matter if there may be a shadowy understanding for an underground “ divide’ in 
this underground business. The refusal of the local board to create for itself un- 
numbered embarassments, to open the door to untold abuses, sets that matter all 
right, says the court of ultimate appeal. This is a decision which fits in nicely to 
the wants of such as are willing to accomplish by avy means what cannot be ac- 
complished by fairmeans. Moreover, it carries with it the screed of infellibility, for 
it is not the Sanhedrim who say it? May their shadows never be less, 

The Williamsburgh City has changed from Martin Collins to J. D. Triplett ; 
the Northwestern National from Bentley & MacFarland to W. A. Noyes, this being 
the result of the new departure of that company from board to non-board belong- 
ings; and the Peoples, of New Jersey, from W. D. Van Biarcom to C. E. Ross. 
The Tradesmens, discontinuing the agency business, has practically withdrawn, 
also, from St. Louis. 

Geo. Holloway, of the AEtna, has been appointed agent of the National Board, 
with headquarters at St. Louis. This is a good appointment. Mr. Holloway is 
an experienced and capable underwriter—level-headed and square. 

(Juite a little sensation was created here recently by the request of the receiver 
ofthe M. K. & T. R. R. for bids for the insurance of that company’s property, 
the schedule covering, I am told, a large part of the property in a very huge 
“blanket.” 

The gentlemen who have the honor to represent English companies of 
course immediately paid their respects to the officers of the road at Sedalia, and 
then by rapid transit (36 hours and ro minutes to New York), performed the jour- 
ney to ‘‘chin it’’ out with their respective general agents. It does not seem, how- 
ever, that any one here was fortunate enough to ‘‘ take it in,"’ and there is, there- 
fore, less of rejoicing than might be. 

Such a premium in these dull times would help to pay office rent, and be very 
acceptable to many an agent, here doing business. The American Plate’Glass 
Works at Crystal City, were ‘‘ gobbled" by an agent here, representing some 
staunch ‘‘ Executive Committee’’ companies, and although the ‘‘ sage green” 
sap of the ‘‘K. K. K.” is said to have been seen, only one company has reguired 
the cancella'ion of the risks. A prominent special, who has seen the risks says 
2% per cent would be little enough, but this ‘‘ gobbler" only asked eve. So much 
for individual judgment. 

The statement has gone the rounds that the Commercial, of St. Louis, had been 


.refused admission to New York. This, | am told, is not true, for the president, 


who is like Joey Bagstock, knows and says that the New York commissioners will 





not admit the St. Louis Life—erxgo, he cannot consistently admit the Commercial 
which holds largely the stock of the lifecompany. The ‘Commercial " did apply to 
the Massachusetts commissioner, but with what result is at present unknown. I 
only regret that Mr. Bogy, who is wealthy and wealthily connected, dues not pur- 
stock, and put the cash into the ‘‘ Commercial." That would 


chase this ‘‘ life’ 
make it solid. 

The firm of Blossom, Weed & Kerr has been dissolved, but whether Blossom 
and Kerr run it, or Weed & Kerr, or otherwise, no one seems to know. Even 
their late bookkeeper is in the dark. 

Apropos of loans by life insurance companies, | know—personal knowledge 
that a tract of land hereabouts was sold by the owner, for cash, for $30,000 (full 
value), and that a life company (no names will be called) /oawed $40,000 on it the 
same day. How this is accomplished I don't know, but the deed is on record, and 
the seller was xot ‘‘in the ring.’’ This is only one instance that I mention, 
but if the companies having loans here think they have a ‘soft thing,” 
they are entirely welcome to their opinion. Such a depression in real estate has 
never before existed in St. Louis and doubtless never will again, but no man can 
buy property to-day, pay current taxes and ten per cent interest on the unpaid 
portion of purchase money, and have a profit on the t:ansacition at the end of ten 
years. If the life companies are zot doing this, I am simply mistaken. The 
abuse heaped on the Connecticut commissioner may be in part justifiable, but it 
would be as well if ‘‘ loans on real estate’ were more carefully examined by all 
commissioners. 

Mr. Archie Robinson, representing the Liverpool and London and Globe and 
Imperial, is said to be very sick at his home in Kirkwood. ‘The gentleman has the 
universal esteem of the community, and it is to be hoped that his illness is only 
slight. 


St. Louis, Mo., August 20, 1875. ARGUs. 





COMMUNICATIONS. 





THE INSURANCES ON THE CENTENNIAL EXHIBITION 
BUILDINGS. 
To THE EDITOR OF THE SPECTATOR: 

As promised in the communication concerning the insurance of the Philadel hia 
:xhibition, prined in your July number, I give you what information I have 
received in reference to the fire insurance business at the Vienna exhibition. 

Below you will find a translation of a policy for one million florins; issued by 
the joint Austrian insurance companies upon the exhibition buildings. The orig- 
inal policy as well as the other papers, and information have been obtained by the 
great kindness ef the editor of Saski’s Insurance Journal at Leipzig, to whom I 
had applied for information, and to whom I am under great ol)ligations for his ex- 
ceedingly kind compliance with my requests. On the part of the exhilitors appli- 
cations have not been numerous; it appears that at Vienna, as well as at London 
and Paris, the facilities for obtaining insurance on goods at exhibition were want- 
ing. 

Concerning fire losses there appears to have been none at Paris and London, 
while at Vienna one isolated building, occupied as a restaurant, was burned ; the 
total loss, however, not exceeding $20,000. 

Previous to the exhibition, a committee of underwriters selected by the leading 
insurance companies had submitted to the director general of the Vienna exhibi- 
tion, an elaborate report concerning the insurance on the buildings as well as on 
the goods at exhibition, from which I translate the most important points. 

The report states that at the four grand exhibitions held in London in 1851 and 
1862, and in Paris in 1855 and 1867, a large provortion of the exhibitors could not 
obtain insurance, and it is admitted that this want has been seriously felt, and has 
prevented many from sending goods which could not be protected by insurance. 
The insurance of an exhibition is further stated to be an entirely exceptional trans- 
action, the risk being specially hazardous on account of the large and high build- 
ings, the great number of people frequenting the same, the costly nature of most 
of the goods, the accumulation of immense values, and the difficulty of extinguish- 
ing fires. The insurance is still further made undesirable by the fact that large 
exhibitions are naturally of too infrequent occurrence to enable insurance com- 
panies to make an average; a serious loss once sustained cannot be compensated. 
As evidence of the risk incurred, the total destruction by fire of the New York exhi- 
bition in 1864, and the extensive fire in Crystal Palace at Sydenham in 1868 are 
referred to. 

All these considerations naturally lead insurance companies to write only small 
lines, and it consequently requires the co-operation of a large number of companies 
to afford facilities for insurance. The committee hardly believe that the demand 
forinsurance can be satisfied, but they consider it their duty to try and find means and 
ways to afford all proper facilities for obtaining insurance, and to do their best to 
further and assist the great undertaking in this respect. After careful considera- 
tions, they submit the following : 

1. The principle that the funds of the exhibition and the managing authorities 
cannot be made liable for losses by fire, must be maintained 

2. All companies participating in the insurance of the exhibition should have 
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their policies cover on all insured property, thus making them liable for a total 
loss only, in case of the very unlikely total destruction of the exhibition. This will 
enable the companies to write more freely than they could by having their risk 
confined to a small part of the exhibition only, where a total loss might be more 
readily expected 

3. All companies should carry all risks jointly. 

4. It will be advantageous to the exhibitors to have all their insurance interests 
confided to one management, to have uniform premiums and policies, and this 
course will greatly facilitate the set lement of any loss that may occur. 

[he committee submit the advisability for the director-general of the exhibition 
to procure a general policy of from four to five million dollars on the goods at the 
exhibition, and to notify all exhibitors that if desired, they can, upon their applica- 
tion, participate in this general policy to an amount as required by them as long 
as the total amount insured is not taken. 

All premiums, losses and expenses will be divided in proportion to the amounts 
written by each, between all companies having joined in the aforesaid general 
policy. 

It ap»ears, from the above, that the main features of the plan proposed by me 
have also been considered desirable by the best insurance authorities in Austria ; 
and there can hardly be any diversity of opinion as to the fact that the insurance 
at the Philadelphia exhibition can properly and safely be done only by a union of 
n arly all the insurance companies of the United States. I am by no means of the 
opinion that the risk is very desirable, but, under good management and at an 
adequa’e rate, | think the venture could be made to pay fairly ; and I repeat that, 
in my opinion, the American insurance companie; are under a moral obligation to 
do their share towards securing the success of the exhibition. 

{ append a translation of the form of policy issued by the joint Austrian insur- 
ance companies on the Vienna exhibition buildings. 


BROOKLYN, N. Y., August 15, 1875. MANAGER. 


FIRE INSURANCE POLICY. 
FIRE INSURANCE CONTRACT FOR THE 
NATIONAL EXHIBITION, 1873. 


BUILDINGS OF THE VIENNA INTER- 
PREMIUMS 40,000 FLORINS.* 


Th: below named Austrian-Hungarian insurance companies, each in the pro- 
portion and to the extent of the amount written as stated in paragraph 1 of this 
contract, and on the basis of the application made by his Excellency the Director 
General of the Vienna International Exhibition, 1873, and dated October 28, 1872, 
on the building, hereinafter named; hereby insure under the conditions of this 
contract, and on receipt of the below sta'ed premiums the amount of 

One million florins (about $500,000) for the benefit of the fund of the Exhibi:ion 
for the time from December tst, 1872, at 12 o'clock, noon, to December 31st, 1873, 
at 12 o'clock, noon. 


Insured are the following buildings : 

(Here follows the enumeration of 22 buildings, all belonging to the Exhibition) 
and the following insurance companies each do insure of the amount of one mil- 
lion florins; the amountsas follows: (here follow the names of 14 Austrian insur- 
ance companies, viz. ) 


Se TD I ike 6 5s 8 exc iwerauuassarinaseceuneseds 760,000 
= we NY Seat SiorsS Gite Rae sien omnipresent, Katee ae 65,000 
3° ig cif TL ECL Cee ETE eT eT TOT Lee eT oe 120,000 
~~ © MRE Fo is caiaachctanwnw kine Soe gieen sh sake Wika ueseaees 30,000 
. “s PEM Sic acanuivienerteshesunensanenwerKechsmnees 25,000 
14 WHE EL CRESS oS Fe ens Aa enen eek Seen aees 1,000,000 


This insurance is made against damage by fire or lightning, whether fire ensues 
or not, and against damage resulting from all measures taken to extinguish the fire, 
or from tearing down the buildings or removing their contents. 

E-xcepted from this insurance is damage occasioned by war, riot, or any military 
or usurped power, or caused by earthquakes, in case of an explosion only the dam- 
age by fire resul ing therefrom is insur d. 


III 


The obligations of the insurance companies are determined by this contract only, 
and by,such written al‘erations or addiuons as may be agreed to. Before this con- 
tract takes effect, the director-general has to furnish two diagrams certified correct, 
and signed by him, on which the buildings hereby insured are marked for identifi- 
cation, one of these plans to be attached to this contract, the remaining one to be 
delivered to the insurance companies. Decorations on the insured buildings which 
have been paid for out of the fund of the exhibition, are included in this insurance. 
The premium on this insurance at the rate of 4 per cent for the term of exhibition 
is due on the execution of this contract, and the insurance takes effect only after 
due payment has been made. This policy, or any part thereof, cannot be can- 
celled, and no return premiums is to be paid, the mutual insurance companies (4) 
participating in this contract agree not to demand any additional premium, nor to 
return any dividend. 

IV. 


In case of fire in any of the insured buildings, or anywhere on the exhibition 
grounds, even if such fire should not cause any damage, the Director-General 
agrees : 

A. To at once notify by telegraph the committee of the insurance companies 
designated in section 9 of this contract, and fur:her to give notice in writing within 
24 hours. 

B To do everything in his power to limit the damage as much as possible, 
and he is empowered to take all neces ary measures in the interest of the exhibi- 
tion, and for the preservation and protection of the building insured. 


* About $20,000, 








(. ‘To demand, in accordance with police regulations, within three days after 

the fire, an investigation by the proper authorities. 
v.. 

Any damage to the insured buildings is to-be computed at the actual cost of 
erecting or repairing the same, and the committee on losses provided for by section 
9 of this contract, as well as the appraisers appointed by both parties, shall be enti- 
tled to examine the original bills and contracts referring to the construction of said 
buildings 

The damage is to be appraised on the above basis by two appraisers 
and a referee if required, their appraisal to be final for both parties without any ap- 
peal to the court or otherwise 

Each party to appoint one appraise, if not appointed, and written notice thereof 
given within eight days alter a written request by the other party; the right to 
appoint the second appraiser to go to the other party. If the appraisers cann ut 
agree, the amount of damage to be determined by a referee elected by th: m pre- 
vious to their appraisal; this referee, however, to be bound by the figures given by 
both appraisers, and not allowed to go beyond or below the highest or lowest 
appraisal; the referee must be a government officer and an architect. If the 
appraisers cannot agree on a referee, the same to be appointed by the Judge of the 
Commercial Court of Vienna ; 

The insured agrees not to make any alteration on damaged buildings which 
would interfere with the appraisal of damages, unless the appraisal should be de- 
laved over one month from the date of the fire. 

Vi. 

Any loss under this con‘ract to be paid without regard to the total value of the 
buildings insured, and whether the loss is caused by one or more fires at the same 
tirae in one or in several of the buildings. Any loss to be paid within thirty days 
to the director-general at Vienna, the amount insured to reduced by the amount 

aid. 
r VII. 


All differences concerning this contract to be decided by arbitration, against 
which no appeal of any kind can be had. : ; 

The arbitrator to be appointed in the same way as the appraiser in section 5. 

VIII. 

Allclaims for the recovery of damages by the insured against third parties are 
assigned to the underwriters to the extent of the amount paid by them without any 
further assignment of such claim. 

IX. 


The insurance companies appoint a committee of ten which, through their chair- 
man only, communicate with the insured, and all actions or declarations of 
this committee to be binding on the companies. The insurance companies ex- 
pressly waive their right to recall this authority, and in case any of the members of 
this committee resign or withdraw, the remaining members are to continue as the 
authorized representatives of all the interested companies, until new members are 
elected by general consent of all companies and notice of such elections is given to 
the insured. : 

The members of this committee are entitled to at any time inspect and survey all 
premises covered by this insurance and are to be furnished with the necessary per- 
mits and passes, and the director-general is required to furnish to this committee 
all necessary or desirable information. ‘ 

The committee will appoint a special committee of five to attend to the settle- 
ment of losses, the names of which, for each loss, will be given to the insured, 

X. 

The original of this policy to be handed to the director-general of the exhibitios ; 
each of the companies to receive a certified copy. 

(Dated) VIENNA, Yanuary 17, 1873. 

(Signed by the representatives of al companies. ) 


THE NORTHWESTERN NATIONAL FIRE INSURANCE 
COMPANY. 
To THE EbDITOR OF THE SPECTATOR: 


WILL you permit me to say afew words to the public through the columns of y. ur 
valuable journal, with reference to the new position of the Northwestern National 
insurance company, of Milwaukee? I wish to do this, first, in the interest of insur- 
ance men and capital; and second, to protest against any eftort whatever to sus- 
tain the present attitude of the company by casting odium upon the former man- 
agement. 

First, then, it cannot be disguised, and it would be almost criminal for a well- 
informed insurance man to attempt to disguise the fact, that there is a good deal 
of dissatisfaction, not only among property-owners, but among local and general 
agents, at the manner in which the principles which called the organization of the 
National Board into existence is being put into practical operation throughout the 
southwest. It is not my desire to speak in detail of all the causes of this uneasi- 
ness, bu: I 4vow that it exists, and caw and sheuld be removed. Nor dol intend 
here to point out how the difficulty may be best reached, but earnestly entreat 
members of the National Bodtd to give this matter early attention, confident that 
when this is carefully and thoroughly done, the ability and disposition which so 
eminertly distinguishes the members, will easily suggest the proper remedy. 

I assume this to b2 fundamental, viz., that it is desirable that insurance capital 
and ; roperty should be in accord ; and it should be borne in mind that it was sim- 
ply ‘vevitadle that, in an organization so broad and comprehensive as the National 
Board, errors must creep in. But I believe it is a part of wisdom to correct errors 
when known to exist. 

In relation to the Northwestern National, I happen to know its history and 
former management, and the fo/icy or theory underlying that management. This * 
outside history is well known to all insurance men, and widely among business 
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men of all our large northern cities, and notably in Chicago. The company’s 
record shines right beside the oldest and largest companies in the land, ‘‘ shaded” by 
none. On the day the former manager left it, few or no companies doing business 
in the northwest had a wider or better reputation, and was growing as rapidly in 
business as it ought in these depressed times. But the discontent to which I have 
referred above, afforded grounds for belief that the company could do much better by 
cutting loose from the National Board, and this idea was seized upon by those with- 
out character or experience, and the board of directors have, in my judgment, 
allowed the flag of the ‘‘ leading insurance company in the northwest’ tobe lowered 
pretty ear, if not into, the dust. But whatever may be the result, let no man 
charge the misfortune, if misfortune it shall prove, to the former management. 
That the standing, character and prestige of the company was due to Mr. Holton 
and to his untiring energy and zeal, none acquainted with its inside workings can 
deny. 

It is earnestly hoped that the directors of so good a company, one that has been 
so thoroughly tried, has been so lavish in efforts and expenditures to place itself 
alongside the staunchest and best, and whose prospects were so flattering a few 
weeks ago, will not hesitate to take the back track, rehoist its flag, let well enough 
alone, and quietly watch its upward growth. F 


ENGLEWOOD, ILL., August 12, 1875. A; B.. D. 





{Our correspondent, it is hardly necessary to state, is one of the most active of 
the Northwestern National's special agents.—THE SPECTATOR. | 


A HINT TO BALTIMORE AGENTS, 
“0 THE EDITOR OF THE SPECTATOR: 

Your columns are generally open to suggestions for the benefit of the insur- 
ance fraternity. The various members thereof here are intelligent and amiable, 
apparently desirous of maintaining the dignity and honor of the profession. It is 
true, however, there is an infirmity to some extent existing among several of them, 
that is, they imbibe potations which make them weak in the knee and grotesque in 
movement. This was unfortunately demonstrated on a recent aquatic excursion. 
The object of this communication is to suggest that the Second and South streets 
insurance people form a temperance society, check the growing evil, and prevent 


unpleasant results from visits of insurance presidents hither. ‘'‘ A word to the 
wise is sufficient.” 
BALTIMORE, MD , August 13, 1875. X. 


CAPT. GRANT ON THE MANAGERS OF THE PHQ:NIX 
MUTUAL LIFE. 
To THE EDITOR OF THE SPECTATOR: 

In the August number of your valuable review an article appeared, headed, 
‘The Phoenix Mutual Life Insurance Company and its Washington Investments."’ 
Having carefully read this article, I feel called upon to submit a few remarks in 
relation to it. 

I was asked by your correspondent to give the facts in regard to the pending 
difficulties between the Phoenix company and myself, and I referred him to the 
records of the court, stating that those records contain a full history of all the 
transactions in question, and enough in my opinion to ruin any association or 
individual acting in the way that this insurance company and its agents are alleged 
in the proceedings to have acted. 

The statement of facts given by your correspondent, although making a very 
bad case against the company, departs somewhat in its details from the record, 
which, in fact, will show a worse state of affairs than that alluded to in the article. 

I desire preliminarily to say that I have been actuated by no desire to evade the 
payment of just debts to this company ; nor, had the officials acted up to thecontract 
between us, would I have taken any advantage of the plea of usury or of fatal 
defects, and omissions in the instruments purporting to secure the debts. But 
when I met the unforeseen contingency of the company at one time acting under 
the contract, and at another repudiating it as the interest of the moment prompted ; 
when I found it attempting to get unlawful possession of my property, trying to 
force it out of my hands by auction; assailing my character, destroying my busi- 
ness, in every way damaging me greatly, and even by the acts of its agents injur- 
ing the health of my family, and, as I verily believe, causing the death of my wife ; 
then I determined that whatever legal defense thegtourts, could give should be 
mine, and every plea that law or equity might authorize should be used for my pro- 
tection. If any loss shall accrue to the company by reason of its paying the pen- 
alty of its usurious exactions and its too great anxiety to accumulate wealth at the 
expense of justice, honor and common prudence, it has only itself to blame. 

I shall not undertake to correct the errors in the statement of your correspond- 
ent, as if it should be desirable, the court records will furnish at any time the data 
for that purpose. 

The community at large are interested in the management of the institutions 

. holding the money of the people in trust. 
The facts as alleged by me in the court proceedings, showing the mismanage- 


THE SPECTATOR. 








Vol. XV.—No. 
L September, 1875 


ment of the Phoenix company and the consequent loss of large sums of money to 
the company and its stockholders are as follows, as my case in part is concerned: 


1. There is a loss by invalidity of deeds of trust of.................. $81,000.00 
ee ee Oe MII, isisicrnveeeee ceases eeniade abe sewaigmes 24,181.15 
5, FR ey Se OE OE I as oon on cnssescasieiessesveneeess 60,000.00 
4. Forfeiture of entire interest, owing to usurious charges (in addition 


to Io per cent interest), vary from 2 to 10 per cent on $211,000 

for an average time of three years and ten months, which, in ad- 

dition to amount of usury paid, is a loss to the company of over 90,000.00 
Loss since August 1, 1873, by failure of company to finish build- 


x, 
ings according to contract, to rent them or make them productive 
in any way, $22,000 a eat, making a total of over.............. 44,000.00 
6. Amount already paid in litigation, for court costs, expenses of re- 
ceivers, counsel fees, expenses of agents, &c., over............. 10,000.00 
RIN EIN orc cc cine ns4ined vp esse nenmin ante se <cmeaessebaaeuses $309,181.15 


These items of loss are all proved beyond question, except that of the expense of 
litigation, which is my own estimate, but I believe the cash record of the company 
will bear me out in the statement. 

Under the contract of March 1, 1873, to which your correspondent has referred, 
and which is fully set up and will be proved before the court, I sold to the company 
eleven buildings, under conditions which, if faithfully observed by them, would have 
insured the payment of all my just debts, and left me a profit of at least $100,000. 
The company did for a time act under this contract, as long as it seemed for its 
interest todo so. A more profound wisdom would have taught it that a vioiation 
of contract is never conducive to one’s true interest. But when the panic of 1873 
came on, instead of carrying out the contract, the company commenced a series of 
assaults which I consider unparalleled in this or any other country, to gain unlaw- 
ful possession of the property and defraud me out of all I possessed. They placed 
here as their agent for that purpose one L. B. Pierce.. Through his acts, approved 
of and sustained by the company, the matter has been kept in litigation since 
December, 1873, regardless of my rights and those of the policyholders of the insur- 
ance company. 

As stated by your correspondent, I offered to sacrifice my interest of $200,000 
in the property for $30,000, and made other propositions of compromise equally 
favorable to the company. Finally, I proposed arbitration in the letter quoted 
in full by your correspondent, but none of my overtures were accepted. On the 
contrary, they attempted, as I have before stated, in every possible way to get un- 
lawful possession of my property, advertised it to be sold twice, placed auction 
flags around it, and endeavored in every way to depreciate its value. 

Mr. Pierce, the agent above referred to, was appointed by the court as a receiver 
jointly with the counsel for certain small creditors already alluded to in your 
paper. I believe and state thatthe conduct of these receivers in so violently de- 
manding possession of my property, at my residence, in my absence, brought 
on the attack which resulted in the death of my wife, and has caused a nervous 
disease with which my eldest daughter is now afflicted, and from which, in all prob- 
ability, she will not recover in a year. 

Now, Mr. Editor, who can blame me for asserting my rights? No right feeling 
man, I feel assured. I am therefore moving earnestly inthe matter and have em- 
ployed eminent counsel, headed by Hon. B. F. Butler, to represent me before the 
courts. 

I am informed that some of the directors of the company have recently stated, 
that ‘‘ Grant's money is all spent. He cannot get money or counsel—and the com- 
pany will be in possession of the buildings in less than sixty days.’’ The time is 
rapidly approaching, nay, it now is, when the truth of the statement and predic- 
tion will be tested. 

In your editorial in the August number of THE SPECTATOR I notice that you con- 
demn Messrs. Fessenden and Gallaudet for loaning the funds of their company to 
me, and you seem to excuse the course of the new board of directors. You have 
undoubtedly fallen into this error through the false statements of the men now in 
power. Let us look at the facts. 

In May, 1871, I applied to Dr. Gallaudet (one of the directors, and a member of 
the loans committee), for a loan of $100,000, He said he could probably get the 
money if the securities and everything were allright. By direction of the company 
an abstract of title, with my application, was forwarded to Hartford with the deeds 
of trust. As I am informed they agreed by the unanimous vote of the finance 
committee (present, Messrs. E. Fessenden, Geo. W. Moore, Jonathan B. Bunce, 
J. P. Foster, and E. M. Gallaudet), to loan me the money I wanted. I received 
it upon the securities from time to time as I applied. 

‘The $81,000 loan of January 1, 1872, and the $40,000 loan of about May 1, 1872, 
were loaned upon my personal application in Hartford, after a consultation with 
several of the directors of the company, and by sanction of the unanimous vote of 
the finance committee. * 

This is all the money they loaned me. The remainder, advanced from March 1, 
1873, claimed by them to be about $100,000, was a part of the purchase money on 
the eleven houses I sold them. The transaction was, by the unanimous vote of 
the finance committee, and afterwards, as I am informed, by the unanimous vote 
of the board of directors, confirmed. During the whole of this affair of buying the 
houses, Dr. Gallaudet was in Europe, and he had nething to do with it. Up to 
the time he left for Europe, in July, 1872, the money was honorably disbursed by 
the company and paid to me. His returns agree precisely with my accounts, and 
no blame can attach to his management of my affair, except as being one of the 
parties to the exaction of usurious interest from me. 

The first indication of bad faith and dishonesty that I complain of on 
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the company’s part about 
made. Then, 
institution. 


the time the contract of March 1, 1873, was 
in my opinion, a ‘‘ring'’ was formed in the directory of the 
Mr. Pierce was appointed their agent to carry out their design of get- 
ting possession of the property, and making $100,000 to $150,000 to apply to their 
own personal uses. 

The remainder of the money I received was disbursed by Pierce; and, in my 
judgment, it will be found, if I ever I get a settlement with the company, that large 
amounts of money charged to their account were not applied to the purppses 
claimed. I detected him in several dishonorable transactions 
money, as well as the delay in completing the buildings. I believe these things 
were done for the sole purpose of preventing the buildings from being sold or 
rented, so they could sell them at auction and buy them in at reduced rates for 
their own benefit. I laid a description of his dishonorable behavior before the 
company, in writing, and went to Hartford and demanded his removal. I think 
that Mr. Fessenden favored his removal, but some of the members of the present 
board insisted that he should remain. 

Mr. Pierce, claiming to act underthe present board of directors, in January, 1874, 
bribed the watchman to get the keys, and took four officers to put them in unlaw- 
ful possession of my property. Defeated in this attempt, he advertised the prop- 
erty to be sold and entered into an outrageous conspiracy with small creditors of 
mine to get the property sold by order of the court. By reason of false and 
perjured affidavits, petitions, bills and other acts, he did succeed in getting an order 
from the court to sell the property that had cost me $514,000 for the satisfaction of 
a judgment of $1,325. This was set aside by the Supreme court, and papers of a 
similar character were filed in July, 1875, to get possession of the property. 

The only men in the directory with whom I have dealt since March, 1873, and 
who have been informed by me of Pierce's deviltry since the date of the contract 
of March 1, 1873, are Messrs. Bunce, Moore, Foster and Goodman. 
have been 
property. 

None of them will deny that the reason so much litigation has ensued, and that 
the property has not been productive, is through their fault and not mine. 

I believe Mr. Fessenden was opposed to retaining Mr. Pierce in Washington as 
agent, and that he was in favor of submitting the question between us to arbitra- 
tion. 

| desire to advert to one other point. Early in November, 1870, I had my life 
insured in the Phoenix Mutual Life insurance company for $10,000 for the benefit 
of my wife, the number of my policy being 48,579, and I paid the premium for one 
year. It was agreed between the company’s agent and myself, that I should re- 
ceive sixty days notice after the premium became due, on all subsequently accru- 
ing premiums on this policy. When the second premium became due in 1871, and 
without notice, according to agreement, and while the company held a balance of 
a loan due me of $10,000, the company cancelled my policy, as I am informed and 
believe, on account of a report that I was about to die with the heart disease. The 
records of the court will show that I have taken measures to secure my family at 
my death, the benefits of that policy, of which I have been so unjustly deprived. 

In conclusion, I wish to say that I hope nothing herein will be construed to 
reflect upon your correspondent, the author of the letter in your August number 
That letter shows a painstaking labor on his part, and is actuated 
throughout by the right spirit; but, as the statements made do not in every respect 
conform to those made in the recorded proceedings, to which I referred when giv- 
ing the information on which the article is based, I desired to amend as I have 
done. 

I heartily endorse the opinion so well expressed by your correspondent that if the 
Phoenix Mutual Life insurance company has acted in the manner alleged, the pub- 
lic has a right to demand that it ‘‘ shad/ be wiped from the list of respectable organ- 
izations.” 

I shall avail myself of any law in Connecticut, where their charter originated ; 
in the District of Columbia, where they violated the usury laws, or in any state 
where they do business, to show that they are unworthy of the trust that has been 
confided in them, and that their charter should be cancelled. 

Yours respectfully, 


relative to this 


These men 
repeatedly sent to Washington as special agents relative to this 


referred to. 


WASHINGTON, D. C., August 25, 1875. ALBERT GRANT. 





THE INSURANCE SITUATION IN CHICAGO, 
To THE EDITOR or THE SPECTATOR. 

THE news that a representative of the National Board of Fire Underwriters was 
engaged in overhauling the books of the Milwaukee agents, with a view to ascer- 
taining how strongly they were holding to the Board tariff, caused some comment 
and much conjecture among our local agents in Chicago. The ponderous gentle- 
man who was engaged in this missionary work in our northern suburb, is well- 
known here, and his perseverance in running down a cutter of rates when he once 
gets scent of him, makes his society somewhat distasteful to those who fail, occa- 
sionally, to get full tariff rates. From his near proximity, it was thought possible 
that he might edge down this way, and take a squint at things in this locality, and 
many were the surmises as to how Tom, Dick or Harry, would come out, after an 
investigation at his hands. 

So far, however, all apprehension, if there wasany, has proved groundless ; for 








having finished Milwaukee the investigator has taken another course, and is now 
over in Indiana, making himself an object ot interest to the lively Hoosiers. If, 
in the course of his peregrinations he drops down on us, and launches out as a 
searcher after hidden things, he had better bring his family and settle down to house- 
keeping ; for by the time he gets through he will have become a voter, by reason 
of long sojourning in our midst—it will be no summer's vacation job that he will 
have. 

Our tariffs, for the past year, have been profoundly peculiar and vexatiously 


various. It takes a genius to keep the run of them. Chicago is nothing, if not 
peculiar. This is especially the case in the matter of boards. In this particular 


she is especially favored. Ido not referto the lumber interest, although there is 
some wood necessary in building heads for some of the members of the boards in 
question. We havea board of county commissioners, a board of health, one of 
public works, of education, of police and fire commissioners, of aldermen, and 
finally a board of underwriters. 

Each of these boards has certain peculiarities of its own, but, with the exception 
perhaps of the aldermen, the underwriters take the lead for extraordinary eccentri- 
cities. And it is to this fact we owe the warm feelings with which we are regarded 
by the citizens of this peculiar burgh. Perhaps the manner in which we run the 
rate tariff has as much to do in the way of endearing us to the public as any other 
one thing, and this will show you about how we do it. 

On September Ist, 1873, the board issued a tariff, which seemed at the time to 
suit all hands, and, with the exception of certain changes in the matter of special 
hazards and lumber yards, continued in force until the fire of July 14th, 1874; at 
which time some of the agents asked fifty per cent advance on tariff rates. 

On September rst following, the tariff was raised to such an extent that 
it was in effect prohibitory. This was the result of the scare. 

On October 1st the rates were reduced again, the basis being one per cent 
on standard buildings, with certain charges for deficiencies in water supply, etc. 
Under this tariff we sailed along until All-Fool's day, when the board took charac- 
teristic action, and made another, and largely reduced tariff. This uncalled-for 
step, although very quietly made, attracted the attention of the National Board. 
A committee from that body interviewed us in a mild and suave manner, and we 
again changed our base and raised the tariff, giving due notice that the same 
would take effect on the rst of June, 1875 

So many changes had been made, and so much money expended in printing 
rate sheets, that the board decided not to issue a rate book; and each agent who 
had an application for insurance had to interview the secretary of the board in 
order to find out the rate, before he could communicate it to his customer. This 
became so irksome that it was finally decided to issue a rate book anyhow, and 
take the chances of further changes. So, at this time, we are in possession of 
our rate books, and everything will be lovely until we change again, which will 
probably not be very soon, thanks to the restraining influence of the National 
Board. 

Now, as it is the rule here to give the assured the benefit of a rebate, when a 
rate is lowered ; a reduction of the tariff makes things lively, and business is brisk 
in the way of paying out; but as there is no rule that when a rate is raised the 
assured must pay the advance; the money doesn't come in, in such a case, in the 
lively way in which it goes out in the former. In other words, when a rate is re- 
duced the assured gets the benefit at once—when it is raised the insurance.com- - 
pany doesn't get the benefit until its policy is renewed. When the assured comes 
in for his rebate he gets it at once; butif an agent has the temerity to ask him 
for an additional payment on account of a raise in his rate (which is seldom), the 
virtuous indignation exhibited is beautiful to behold. ‘*‘ Why, sir,’’ says the irate 
policyholder, ‘‘ you issued me a policy agreeing to insure me in a certain amount, 
and for a certain sum, for one year—and now you want to go back on your con- 
tract and charge me more than the stipulated premium; but I will not stand it, 
sir.’ The agent wilts. 

For some days before the 1st of June, when the last tariff went into effect, the 
street was full of anxious individuals rushing to have their policies cancelled and 
re-written for a year, thus hedging against the advanced rates. One very promin- 
ent merchant, whose insurance expired June 1, came on the street with his policies, 
on the 31st of May, to have them cancelled of that date, and then written up for 
one year, knowing that by so doing he would beat the companies out of the ad- 
vance, as the agents would not think of collecting it. Companies who have noticed 
the large number of policies cancelled and rewritten, just before the 1st of June, at 
their agencies here, can now see why it was, and will appreciate the lively interest 
taken by their agents in the welfare of their principals. Such practice may not be 
technically called cutting rates ; but where is the difference ? 

One year ago many of the underwriters were clamoring for the head of our 
Chief Fire Marshal Benner, because, mainly on account of defective water supply, 

he failed to control the fire of July 14th, 1874, at its incipiency. They buzzed 
around like bees, and made it quite warm for their representative in the board of 
fire commissioners, because he failed to agree with them in their estimate of Ben- 
ner’s capacity and declined to take any steps looking to his removal. Now, these 
gentlemen are warmly attached to Benner, and think he is just the man for the 
place—and they will continues to thing so until another fire takes place, in which 
their fingers are warmed; and then they will renew their efforts to make a John 
the Baptist of him. 

Fortunately, perhaps, for the marshal, these gentlemen do not exercise a con- 
trolling influence in municipal affairs. ‘The Shalerian enterprise did not add ma- 
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terially to their strength in that particular, and the outcome of that experiment has 
grievously saddened them—their money has gone and so has the recipient 
thereof. 


CHICAGO, August 23, 1875. OBSERVER. 


SPONTANEOUS COMBUSTION. 
To THE EpItoR OF THE SPECTATOR: 

I NOTICE in the August number of THE SPECTATOR an article on spontaneous 
combustion. I will relate a case that happened some few weeks ago in one of our 
large manufactories, in which paints and varnish is used. In my survey of the 
building in answer to the usual question, ‘‘ What is done with the oily rags and 
waste ?”’ the answer was ‘‘ burned under the steam boilers.” 

Some few days after I had visited the establishment, one of the workmen had 
occasion to go to the attic, and to his astonishment it was quite full of smoke and 
a strong smell of burnt rags. After looking sometime for the cause, he discovered 
some rags burning between the brick wall and the eaves of the roof, where they had 
been hid by one of the boys, instead of being burned as was the orders. The boy 
wished to save the rags until he could get a good lot together to sell. They had 
been there but a few days, and in all probability, nothing but the slate roof saved 
the entire building from destruction, and the cause would never have been known. 


ZANESVILLE, O., August 14, 1875. A.C. Bs 


ANOTHER VERSION OF THE PHGQNIX MUTUAL LIFE 
COMPLICA TIONS. 
To THE EDITOR OF THE SPECTATOR 

I FIND there is a great difference of opinion among the knowing ones as to the 
causes that led to the recent changes in the direction of the affairs of the Phoenix 
Mutual Life insurance company of Hartford. The principal question to be decided 
is, was it an honest effort on the part of the successful parties to secure the contro] 
of the company for the purpose of correcting past abuses and the mal-administra- 
tion of its former officers ? or was it a struggle tor mastery between parties equally 
guilty, and among whom serious contentions had arisen on the eve of detection and 
exposure ? Or, on the other hand, has the new administration only succeeded to 
the management of a system of speculation with the trust funds under their con- 
trol, originated and fostered by themselves ? 

I have heard the question discussed in all its phases by persons in position to 
know the status of all parties concerned in the coup d'efat that brought about this 
change in the direction of the company, and the burden of evidence and opinion 
seems to favor the view indicated by the last interrogatory. 

Aside, however, from individual opinions, let me call your attention toa few facts 
as they appear on the surface. The board of direction remains the same as form- 
erly, and with the exception of the retirement of Mr. Burns, the former secretary of 
the company, and the employment of J. M. Holcombe in his place, there seems to 
be no more radical change in the direction of the company, than there would be in 
changing the relative positions of beans in a bag, by shakingthe bag. The officers 
ofa company are under the control of its board of direction and sub-committees, 
they simply execute the will of a body of which they constitute a minority, and it is 
therefore reasonable to presume that the new officers of strategic birth were not 
only fully aware of all that was done by the former officers of the company, but 
gave it their sanction and support. If then, such is the case, what is the real ob- 
ject of this turn-about ? Why did they make a pariah of their former secretary ? 

Of the president, vice-president and secretary, only the latter has been ejected. 
Is he the sole one of the triumvirate responsible for all the misdeeds of that body ? 
and by retiring, ejecting, or more properly expressed, kicking him out, was it in- 
tended to convey the idea to the public that the cause of all mismanagement of 
the trust funds had been removed, and now an era of virtuous reform was to be 
inaugurated ? 

If so the ruse is too transparent to carry conviction. On the contrary, the move- 
ment seems more like a shifting of pulleys to accelerate the motion. The old road 
had become rutty, a change of gauge was wanted; the track needed to be re-bal- 
lasted, more steam applied, and engineers put in charge that could leap the trains 
over rotten bridges, dodge falling rocks, and turn short curves in safety at full 
speed without a headlight. 

The investigations of THE SPECTATOR into the affairs of the Phoenix company 
have demonstrated, beyond a doubt, that many acts have been committed w/tra 
vires—altogether beyond the authority or discretion conferred by law upon the 
directors and their officers, and that such management has placed the affairs of the 
company in a ruinous condition, and that such acts must have been known to and 
have received the sanction of the newly elected officers, as they were members of 
the old direction. Then what signifies the change? The whole business is 
like a change of the scenery and not of the play. 

It is asserted that the present incumbents constituted the inside ring in the 
old direction. J. B. Bunce, the newly-elected vice-president, and George W. 
Moore, a director, were two of the most active men on the finance committee 
in the old board, and Edward Goodman, attorney for the company and a 





brother of the newly-elected president, A. C. Goodman, and James I. Foster 
have both been retained as directors. It is also well known that they acted 
in perfect harmony with Bunce and Moore, and were generally detailed to 
do the outside work for the ring. It is also said that Fessenden and Burns were 
not supple enough to suit the ring, that they required too much talking to, and 
since 1873 the scheme to dispossess them has been quietly maturing, but it needed 
an outside pressure to enable them to consummate the ring’s purpose, and the 
exposures made by your correspondent in Hartford was a perfect godsend to the 
plotters. 

The facts were pressed home to Fessenden, who is said to be a very timid man. 
Burns, who had confided his fortunes to Fessenden, was trotted to New York aday 
or two before the annual election, and placed in charge of one of the ring’s 
agents who managed to keep him so thoroughly employed that the secre- 
tary forgot all about the election until the day after it had taken place, and only 
awoke from his pleasant revery— 


To die mids't flame and smoke, 
And shout and groan and sabre stroke. 


It is very evident if the principles of the American Temperance Life insurance 
company, which gave birth to the Phoenix, had prevailed the fortunes of to-day 
might have been different. The victors loaned the old man one share of the stock, 
and made him director. This was policy. He had the power to placate some of the 
outs, and his position as a director was no obstacle to the future management or 
possibly this management of the ring. The sortie was a complete success, and, 
with the exception of a few promotions and a slight change of positions, the 
machinery of ‘‘ addition, division, and silence "’ has not been disturbed. 

If, however, the retired officers had surreptitiously used their positions for per- 
sonal emolument and were solely responsible for the unfortunate condition in 
which a reckless management has placed the company, how better could the new 
direction dispel the distrust that now pervades the mind of the public and satisfy 
their policy holders as to the future of the company, than by a full exposure of the 
guilty parties, and a declaration of their own intentions as to the future manage- 
mentofthecompany. Mr. Burns, their former secretary, has been made the scape- 
goat for their combined sins, and meekly accepts the situation, and I hear has just 
put himself in a position to be buried forever out of sight beneath the rubbish of a 
new fangled life enterprise started in your city. He needed rest and retirement 
from active duty and no doubt had this object in view when he accepted his pri s- 
ent position. 

The only course for the newly elec‘ed officers of the Phoenix to pursue is very 
plain and straightforward. The public have been informed through the columns 
of THE SPECTATOR that the affairs of the company, to which they have succeeded 
as executive officers, have been criminally mismanaged of late ; that the trust funds 
of the policyholders have been squandered in ruinous speculations ; that the com- 
pany has fallen into a decline from which nothing but the most rigid economy and 
vigorous administrative ability will rescue it. It remains with the newly elected 
officers to make some public expression of their intended management, and unless 
guilt has made cowards of them all, the public will expect such an assurance fol- 
lowed by prompt action, as will restore confidence in the fortunes of a once hon- 
ored corporation. 

NEW HAVEN, CONN., August 20, 1875. ONE WHO Knows. 


“ CHEAP INSURANCE.” 
To THE EDITOR OF THE SPECTATOR. 

IN this evening's Journal, the following paragraph appears : 

The following is the list of insurance on the saw-mill of Charles Mears, Esq , of 
this city, which was burned at Mear's Station, Mich., yesterday : $1,000 in the Con- 
tinental, of Martinsburg, W. Va.; $1,500 in the Grange Fire, of Huntington, W. 
Va.; $1,500 in the Mineral Mountain, of Huntington, W. Va.; $1,500 in the 
Commonwealth, of Wheeling, W. Va.; $1,500 in the Merchants, of Huntington, 
W. Va.; $1.500 in the Washington Fire, of Washington, D. C.; $1,500 in the 
Merchants Fire, of New Orleans, La. 

A nice brood of felines, indeed. Query: What proportion of these losses would 
these concerns be able to pay if their evtire assets were applied towards their 
liquidation ? 

CHICAGO, F uly 27, 1875. S:.3..F, 

{Will Mr. Mears kindly inform the world how much he has realized from ‘‘ cheap 
insurance. —THE SPECTATOR. ] 





“TOO MANY AGENTS.” 
To THE EDITOR OF THE SPECTATOR: 


Your article ‘‘ Too Many Agents,’’ on page 424, August number, fills the bill ex- 
actly, and tells the whole story (to my mind) and applies to this city so well that | 
cannot refrain from giving you an idea of how well it fits. 

Winona has about 10,000 inhabitants, and the annual fire premium receipts are 
about $65,000. 

Two years ago we had five fire insurance agencies, representing about thirty 
companies, and all members of the National Board. 
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Now we have eleven agencies representing about seventy-five companies. Five 
of these agencies are board and the balance non-board, besides outside sharks, 
who gobble up large lines of specials which cover the bulk of premiums 

Under these circumstances, with the depression of the general business ot the 
country and the shrinkage of values, particularly in building materials, it is no 
wonder that the business and receipts of old and established agencies should fall 
off, and it is a still greater wonder that the old agents keep up their receipts as 
well as they do under such ‘‘ apparently meritorious '’ competition as the scores of 
undercutters bring to bear upon the public. 

Che wildcats are getting to be so numerous that the gap so frequently made, by 
one dropping out here and there, is instantly closed, and in cities of this size, 
where large lines are not required, an honest square-toed underwriter stands a 
poor show. 

If this state of affairs continue, many good agents must abandon the field, and 
engage in other pursuits. They cannot retain business enough to sustain them- 
selves. 

Some of the leading companies are crowding, and complaining to their agents, 
at points like this, because the volume of premium receipts are not kept up. They 
do not seem to appreciate the situation. Under the present pressure, agents work 
harder and more hours to retain their business than when the receipts were dou- 
Such is my experience. 

Yours fraternally, R. B. 
WINONA, MINN., August 24, 1875. 


ble. 
BASFORD. 








MINOR EDITORIALS. 


CENTENNIAL TOPICS. 

A GLANCE at the representative journals of the various trade interests, 
as well as at the daily press, will assure the reader that our approaching national 
centennial celebration has spread its roots in every possible direction. ‘There is 
not an interest, business, artistic, religious or social, that is not feeling an impulse 
from the great movement going on to make the centennial year of our history note- 
worthy. The insurance interest, which stands in intimate relations with nearly 
every feature of human society, is naturally effected by this motion to a large degree. 
Several topics in this connection may be appropriately treated under one head. 

In a recent number of THE SPECTATOR we printed a communication from an 
intelligent gentleman connected with insurance affairs, calling a'tention to 
the necessity of early action by our underwriters in reference to providing insur- 
ance for the exhibitors in the Centennial Buildings at Fairmount Park. We are 
favored, in this issue, with another letter from the same valuable source, detailing 
the course taken by the Austro-Hungarian insurance companies on the occasion of 
the Vienna Exposition of 1873, and enclosing a translation of the form of policy 
used. Our underwriters will doubtless find this information essential to the forma- 
tion of a proper plan for assuming the risk on the goods deposited at Fairmount 
Park. Some differences in detail may be necessary, but it is evident that the same 
general arrangement, which, after careful study was devised for Vienna, must be 
adopted for Philadelphia. We see no reason why there should be any further 
delay on the part of our underwriters. They have a basis, in our correspondent’s 
contribution, to work upon, and as the reception of goods will begin at the exhibition 
grounds on February 1, they have just time enough to make the necessary prep- 
arations. The matter properly comes before the executive committee of the 
National Board; the Philadelphia members of which, Messrs. Baker and Platt, 
may be supposed to have in it a peculiar interest. 

In another place will be found some account of the effurts being made by the 
managers of the Centennial Exhibition to secure the safety of the five great exhi- 
bition buildings from fire. As the water supply of Philadelphia is inadequate, ar- 
rangements are being made at the Park to procure a copious supply from the 
Schuylkill river which runs near by. The building known as Memorial Hall, and 
designed to contain the art treasures of the exhibition, is of stone and iron, and is 
absolutely fire-proof. In the other principal buildings iron and glass are mostly 
used in construction. But the fate of the New York Crystal Palace and the fire 
in Sydenham Palace in 1868, are evidence that glass and iron houses are not fire- 
proof. The exclusion of highly inflammable articles from exhibition, the intro- 
duction of water throughout the buildings in inexhaustable supply, and, above all, 
minute personal supervision, seem to be the requisites for security against fires. 
Underwriters will find it of interest toexamine the preventive measures being taken 
by the architects and managers of the buildings, in forming an estimate of the rate 
that should be charged for insuring the goods on exhibition. 

The question of ‘‘ exposures" also enters into the calculation about the proba- 
ble cost of carrying the exhibition risks. It will be seen from another statement 
which we publish, that several wooden hotelsof enormous size are to be put up inthe 
immediate neighborhood ot the Centennial buildings, and that the speciul depot, 
also of wood, of the Pennsylvania Railroad, will have a place among them. It 
should also be remembered that temporary wooden pavilions are to be erected on 
the Exhibition grounds by various states of the Union, foreign governments, the pro- 
fessions and the trades. It is estimated that at least fifty of thcse structures will go up 
inthe spring. The space allowed for the purpose is none too great, and this 
mushroom city of combustible material will be compactly built and the Exhibition 








edifices will be closely hedged about. 
tending insurers. 

One of the members at the late meeting of the New York state board, called at- 
tention to the fact that on the Centennial Fourth of July, the ‘‘ whole spirit of the 
people will be given up to one grand demonstration; the authorities will be- 
come lax in the administration of laws regulating the observance of the Birth Day 
of Independence and the intoxication of enhusiasm will draw the thoughts of all 
from the excessive dangers that will surround the event."” Undoubtedly if there 
is ever a time in our history when gunpowder will be exploded without stint and 
bonfires of Brobdingnagian proportions burned, it will ke when our Uncle Samuel 
is a hundred years old. Our underwriters will be wise to take time by the forelock. 
It would sadly mar the festivities of the grand occasion, if a Chicago conflagration 
were repeated and stockholders were led by the smarting of their wounds to 
anathematise the act which in 1776 established these ‘free and independent 
states.” 


All this is of the utmost importance to in- 





THE NATIONAL INSURANCE CONVENTION, 

THE sixth session of the Natjonal Insurance Convention, composed of 
officers having charge of the insurance departments of the several states, will be 
held in the city of New York, on Monday, the 20th of this month It is thought 
that there will be business enough laid before the body to keep it well employed 
during the remainder of the week. It was in New York that the National Conven- 
tion met for the first time, and in the same room that is placed at its disposal by 
the courtesy of the New- York Board of Underwriters, for the sixth session. On 
May 24, 1871, Superintendent Miller called the Convention to order, and it was 
organized with the choice of that gentleman as president, Mr. Breeze, of Wiscon- 
sin, as vice-president, and the genial and efficient Colonel Olcott as secretary. 
Among the gentlemen present at the first meeting as representatives of the several 
state insurance departmen’s then in existence, were Mr. Pillsbury, of New Hamp- 
shire, General Smith, of Kentucky, Mr. Paine, of Maine, Mr. Row, of Michigan, 
Mr. Webb, of Kansas, Mr. Spencer, of Rhode Island, Mr. Caldwell, of Indiana, 
Mr. McGill (governor's } rivate secretary), of Minnesota, Messrs. Brinkerhoff and 
W. E. Harvey, of Illinois, Messrs. Woolford and Wailes, of Maryland, Mr. C. EF 
King, ot Missouri, Mr. A. F. Harvey (proxy), of Nebraska, Mr. Kelsey, of New 
Jersey, Mr. Forster, of Pennsylvania, Mr. Atchison, of ‘tennessee, and Mr. Chris- 
topher L. Skeels (proxy), of California. Several of these gentlemen held special 
commissions from the executive of states in which no insurauce departments were 
established by law. Other delegates appeared during the session, but the Massa- 
chusetts department was not represented. a 

To what extent the personnel of this convention will be changed when it next 
meets may be seen by turning to the list we print, in another column, of the present 
state insurance officials. Of the most active participants in the session of 1871, 
Row, Smith, Pillsbury and Forster remain; but Miller, Paine, Breese, Webb and 
Olcott have ceased to be connected with the insurance interests, and Noyes and 
Skeels, though insurance men still, are no longer representatives of the majesty of 
the law. The changes in officers of the convention have been complete. Mr. 
Miller was succeeded as president by Mr. Breese, who gave way, upon the expira- 
tion of his official term as secretary of state of Wisconsin, to Mr. Chapman, of 
New York, who now worthily presides. Col. Olcott in 1872 resigned the secre- 
taryship, and Mr. Pillsbury, the preseat incumbent, was chosen 

These reminiscences naturally arise upon announcing the re-assembling of the 
convention in the Underwriters’ Hall in New York after an absence of four years. 
It is to be hoped that the attendance will be very full. The meetings at Boston 
and Detroit were disappointments in this respect, but New York is a spot visited 
by everybody once a year and state insurance officials can re idily make it con- 
venient to arrange their coming for the third week in September. There is reason 
to believe that the next session will be the most important to the insurance inter- 
ests ever held. Several of the leading members of the convention will come pre- 
pared to settle the policy of government supervision upon the questions of amal- 
gamations and lapses in life insurance, and up_n those of insurance taxation and 
a uniform blank for comp inies’ statements. An outline draft for a general insur- 
ance law will also be reported. Papers will be read by non-official contributors, 
and altogether there will be an exceptional opportunity presented to state offi- 
cials to learn a great deal about insurance, and to institute measures for the eradi- 
cation of the evils which still retard its progress towards a perfect system. Ina 
social way the delegates will be heartily welcomed by the citizens and insurance 
people of the metropolis. 





THE INSURANCE COMMISSIONER OF CALIFORNIA. 
Mr. J. W. FOARD, insurance commissioner of California, has issued 
the seventh annual report of his department. It is a common-place presentation of 
facts already generally known, except that part in which he reviews the insurance 
legislation of his state which drove out the eastern life insurance companies last 
year. ‘This review, to which he gives eleven out of the fifteen pages of his text, is 
characteristic of the author of the most absurd laws that ever disgraced a civilized 
community. 

It would be to bestow quite too much of his tediousness and our own upon our 
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readers to take up his weak defence in detail. But as the provision requiring every life 
company to cancel any contract of insurance at the will of the holder, and to pay him 
three-fourths of the reserve, is the peculiar pet measure of Mr. Foard, and that in 
apology for which he loads and fires his heaviest columbiads, we select it as a goo 
specimen of his intelligence as an insurance officer, and his fairness as a man 

‘* As to section 451,"" he writes, ‘‘one would suppose an insurance company 
ought not to object to a law authorizing it to settle with its creditors at seventy-five 
cents on the dollar of its acknowledged obligations. 

‘‘In the statement of every life company doing business in this state, with a 
single exception, we have dividends paid to policyholders. If these dividends are 
not in part derived from reserves forfeited to the companies by lapse of insurance, 
and which this law is intended to secure to the assured, then what has gone with 
such reserves? And if they have in part gone into such dividends, we would like 
to know upon what principle of justice trust funds contributed by A should be 
given to B simply because the latter represents a living policy ?” 

It is difficult to attempt a serious discussion of arguments like these; the crude 
notions of a mind ignorant of the whole subject with which it is busied, and 
expressed in the most awkward and inelegant language. Let a law be passed pro- 
viding that every owner of an estate for life shall be compelled to pay the owner of 
the reversion three-fourths of its calculated value on demand, or be declared bank- 
rupt; and if every intelligent lawyer, legislator, or property-owner in Christendom 
should protest against the outrage, doubtless the voice of Mr. Foard would be 
heard above them all, squeaking, ‘‘One would suppose that a property-owner 
ought not to object toa law authorizing him to settle with his creditors at seventy-five 
cents on the dollar of his acknowledged obligations.” 

His second argument needs no parody; to a mind that knows the elements of the 
business of insurance it speaks for itself. It applies, for instance, with precisely 
the same force, to the payment of death claims—thus: ‘‘In the statement of every 
life company we have death claims paid in greater amounts than the premiums 
received on these policies. If these amounts are not, in part, derived from the 
premiums paid on other policies, then what has gone with these premiums ? If they 
have in part gone into such payments, we would like to know upon what principle 
of justice trust funds contributed by A should be given to B, simply because the 
latter represents a dead policy ?” 

‘There is no answer to this question, except that such is the contract of insur- 
ance, the very essence and soul of which is that losses shall be distributed—that 
A, C, and D shall help pay the loss sustained by B. Mr. Foard has never yet 
learned this; all his arguments are founded on the assumption that every man 
must pay his own way and pocket his own savings; and thus he sets out to regu- 
late the insurance interests of a great and growing community with doctrines 
which are utterly at conflict with insurance in every form. To dohim justice, we 
must own that he is consistent; he has done the utmost a very weak mind ina 
place of power could do, to destroy the business altogether. 

We only add that Mr. Foard has changed his views, within the year, as to the 
proper amount of the surrender value to be paid on demand. He now proposes 
a law fixing the sum at the net reserve, less eight per cent of the discounted future 
contributions to death-claims. Why not deduct one per cent, or eighty per cent, 
or one hundred per cent? He gives no reason: indeed, he is evidently incapable 
of understanding thata reason is needed. He merely repeats, like a parrot, the 
language on this subject of Mr. Wright, whose failure to give any satisfactory 
reason for any particular percentage of ‘‘ insurance value,” as a surrender charge, 
has long ago proved fatal to his theory in the states on this side of the Rocky 
Mountains. 





THE NORTHWESTERN NATIONAL. 


THE undoing of the work of Mr. Holton, by the new managing man, 
Mr. James, cannot but be regarded with regret by all genuine friends of the North- 
western National insurance company, of Milwaukee. Mr. Holton devoted the 
energies of several years to the building up of this institution, and he succeeded in 
making it the leading company of the northwest, and the best known of north- 
western fire companies throughout the country. Its policies were as readily ac- 
cepted as those of much older eastern companies, and that is saying a great deal 
for a western company, as all underwriters know. Mr. James is fast destroying 
the prestige which his predecessor won for ‘the Northwestern National. In the 
first place, the corporation received a bad blow when a person of Mr. James's 
antecedents accepted the position of vice president and manager. He was noto- 
rious as a cutter of rates, and therefore as a violator of obligations towards brother 
underwriters in the Chicago local beard, which he was honorably bound to keep. 
In the second place, upon his accession, he withdrew the company from the Na- 
tional Board and entered it upon the wild scramble for premiums at low rates. 
The result is what might have been expected. He has lost the assistance of old 
established and responsible underwriters who were acting as agents for the com- 
pany throughout the Union, and through their necessary defection the compan) 
is losing the confidence of the public. Thus the downward step is taken, and 
worse remains behind. It is to be hoped that ere it is too late the directors of this 
fine and lately promising institution, will see their error and retrace their steps to 
the firm foundation where E. D. Holton left them. A correspondent in this issue 
presents a fair exposition of the feelings of the attaches of the Northwestern National 
in relation to the course which the new manager has taken, 





THE TROUBLES OF THE PHOENIX LIFE. 

WE have received from New Haven a communication in reference to 
the interior troubles of the Phoenix Mutual Life insurance company, in which a 
version of them is given which is materially different from that contributed by our 
special Hartford correspondent, ‘‘ Lex.’’ The New Haven writer attempts to 
show that the new officers of the company have actually controlled it all along in 
the past; that the late president and secretary were their innocent dupes, and that 
the revolution of June last was merely the successful effort of the members of the 
ring to rid themselves of Messrs. Fessenden and Burns, who were in their way, and 
to make themselves openly and formally, as they were actually, the officers of the 
company. 

We do not hesitate to say that we take no stock whatever in the catspaw theory 
advanced by this New Haven writer in behalf of the dismissed officers of the 
Phoenix Life. If there was any wrongdoing, like the speculation upon the Grant 
Block in Washington, the president and secretary must necessarily have been privy 
to it. It is difficult to conceive that any official document could have been issued 
without their autographs. Admitting the claim of the New Haven correspondent, 
that the present regime is but a continuation of the old regime, minus Messrs. Fes- 
senden and Burns, it is clear that all the parties are tarred with the same stick. 
But we must confess that we are loth to give credence to the charges now made 
against the new administration. At any rate we are willing to wait and see 
if the revolution of June truly meant reform. If we h.ve evidence in the action of 
the new managers that it did, we will not readily believe that what is now good 
was but the other day evil. The course of the new officials will naturally be 
watched with rigid care. They must restrict themselves to the business of life 
insurance, and give no cause for suspicion that they are speculating upon the 
funds held by them in trust, if they would avoid adverse criticism. 





THE RECEIVERSHIP RINCS. 

ANOTHER instalment is presented this month of the investigations of 
‘THE SPECTATOR commissioner into the accounts of the receiverships of the bank- 
rupt New York fire insurance companies. ‘Those of the Atlantic and Beekman 
companies are the subjects of this month’s review. The same features which 
#ppeared in the case of the receivership of the Security Fire will be noticed in these 
cases. Assets are made to shrink, heavy allowances are procured from the courts 
f rexpenses, and speculation is carried on in the claims of unearned premium 
creditors with the apparent connivance of the receivers. In every instance we have 
yet reported, the operations of an inside ring have been apparent, in which the 
rights of claimants were ruthlessly sacrificed to the greed of the conspirators. We 
have no reason to doubt that in nearly all of the receiverships the same disgraceful 
conditions will be found. It is time that this sort of wickedness should be exposed. 
If such an exposure cannot secure the punishment of the perpetrators and restore 
to the creditors what they have lost by these machinations, they can at least edu- 
cate the public mind to appreciate the necessity of demanding of the legislature 
such legal safeguards as will prevent similar impositions upon creditors of bankrupt 
companies in the future. In the report upon the Beekman receivership it will be 
observed that our commissioner unearthed a new species of maladministration on 
the part of company officers. It appears that, previous to the insolvency of the 
Beekman, some among its officers or directors were accustomed to speculate in 
the company's mortgages. Receiver Bixby, in his testimony, tells how the game 
was played. It isa pertinent question if such things are not done in some com- 
panies now solvent. If they are, let the dishonest official know that he is running 
a risk of exposure, for as surely as misfortune overtakes his company, and it passes 
into the hands of the courts, his sin will be found out. 





THE National Association of Chiefs of Fire Departments of the 
United States will hold its next convention in New York on the 5th of October. 
Atthe last annual meeting Mr. Hope, on behalf of the National Board of Fire 
Underwriters, extended an invitation to the firemen to select the city of New York 
as their next gathering place, and assured them that the National Board and the 
local insurance companies would regard it as a special favor to be allowed to per- 
form the part ofhosts. Our underwriters are sensible in fostering a movement so 
valuable to their interests as the associating together of the fire department chiefs 
of American cities for the purpose of exchanging views upon the best metheds of 
improving the security against fires. The firemen are practical men, and their 
plain suggestions are usually worth a great deal more than the ornate theories of 
doctors in insurance about fire prevention. We look for much good to come from 
these annual meetings. The delegates go home with better ideas about improving 
their respective departments, and the tendency therefore is all the time towards the 
better protection of insurance capital. 





THE “ Berkeley insurance company ”’ was one of the West Virginia 
brood of wildeats of which we warned the public several months ago. It has since 
done an underground business wherever it could find individuals base enough to 
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act as its agents in palming off its worthless policies upon property owners. It is 
not unlikely that several thousand dollars in premiums have been collected from 
the ignorant, all of which have been clear profit, after deducting liberal agent's 
commissions, to the two men who put up the swindle in Martinsburg. Last month 
a loss of $2,000 occurred, and the concern being unable or unwilling to respond, 
the claimant sued and obtained judgment, upon which the sheriff levied on the 
office of the Berkeley and captured the following valuable assets, to wit: Item, 
one table; item, one stove; item, one desk; item, one sofa; item, five cane-seat 
chairs; item, one $10,000 bond of the St. Louis and Morgan County Mining and 
Smelting company ; item, $22,000 in bonds of the Bear River Valley Manufactur- 
ing, Mining and Railroad company. One of the most noteworthy facts connected 
with these assets is that the stove—a well-used and somewhat dilapidated affair— 
is reckoned to be worth considerably more in cash than the $32,000 of smelting 
and railroad bonds. In other words, the $100,000 of advertised capital, when 
reduced to a greenback basis, pans out $30 or less. We do not hesitate to say that 
outside of Wheeling there is not a West Virginia insurance company that is any 
beiter than the late Berkeley. Anxious inquirers about the standing of these con- 
cerns, who plague us with letters, will please accept this general intimation as a 
reply. 








IT is but just to our regular St. Louis correspondent to say that he 
is a representative of National Board companies and a staunch believer in the 
necessity of a National Board as a conservator of insurance interests. Doubiless it 
is his desire therefore, that his strictures upon the course of the executive commit- 
tee towards the local board shall be viewed as the chidings of a fond friend. We 
presume that the members of the commi:tee,.and the affable general agent, are 
quite ready to accept them in that spirit. Indeed they are willing to stand any 
amount of overhauling as long as the St. Louis locai board submits to the mandates 
issued trom No.156 Broadway. Our correspondent intimates that submission will be 
the result of all the protests and resolves that have gone forth from St. Louis, and 
we trust that when itis reached, a peaceful calm willonce more settle upon fire insur- 
ance circlesthere. Itis a fact worthy of notice, that in all pitched battles between the 
executive committee and the local boards that the latter come off worsted. ‘The 
reason, it seems to us, is obvious. As long as the companies stick together in sup- 
porting the executive committee, the agents are really helpless. ‘They must sub- 
mit or lose their agencies.“ Until dissatisfied agents can directly influence their 
principals to disapprove of the action of the executive committee, they must always 
be beaten In this view of the case, would it not be more wise for local boards to 
use diplomacy instead of asperity when they are seeking the settlement of griev- 
ances against the National Board ? 





THE United States insurance company, of Missouri, and the Home 
Insurance and Banking Company, of Galveston, Texas, are two candidates for 
business which, failing to induce Superintendent Chapman to admit them to New 
York, have settled down upon the opposite bank of the North River, under the 
guardianship of W. W. Buckley of wildcat memories, and have established an 
underground connection with the metropolis. Both of them indulge in flaming 
advertisements ‘‘ well calculated to deceive."" The Missouri conc-rn, for instance, 
announces its assets to be $225,196, but refrains from going into details. 
Missouri insurance report for 1874 informs us, however, that of these assets, 
$134,064 are in loans on ‘bills receivable" ; $12,805 in premiums in course of 
collection ; $13,343 in ‘‘ bad and doubtful debts and securities '’; $300 in furniture, 
etc. There is not twenty per cent of stuff in this concern that would pass mus- 
ter in a state having a decent insurance department. The United States has been 
in existence since 1855. Age, in its case, is no evidence, as _ it is in most cases of 
insurance companies, of stability nor respectability. 


The 





To “ over-insurance’”’ a large proportion of fire losses may be justly 
charged. The Armenia insurance company, of Pittsburgh, has introduced a clever 
device to guard its agents from being deceived, in this respect, by intending incen- 
-It has caused to. be prepared, by a competent firm of contractors and 
builders, a schedule showing the cost of erecting the various kinds of brick and 
frame dwellings and country stores. tighty kinds of buildings are thus rated. 
The country agent of the company has thus always at hand a ‘‘ detector,"’ whereby 
he may ascertain the actual value of property offered to him for insurance. The 
obvious defect in this arrangement is that it can apply to a limited range of terri- 
tory only. The cost of material and labor differs so widely in different localities. 
that a schedule suitable for one state would not doin another. Still, there isa 


diaries. 


valuable idea here which may be worked out to advantage by the statistical com- 
mittee of the National Board. A comprehensive schedule, showing the estimated 
cost of buildings in every distinct territorial locality in the country, is not beyond 
attainment by the National Board, and its value would be immense. 








NEWS OF THE MONTH. 





NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE’ 
COMPANIES. 


THE following New York and Brooklyn mortgages to the local life insurance 
companies recorded be ween July 22 and August 18 are reported in The Real 
Estate Record : 


Brooklyn Life, mortgagee, William Gubbins, mortgagor, Degraw st., 


Brooklyn, n. s., 266.8 e. 6th av., 16 8 x - 6, Aug. 7, I year..... ‘ $5 000 
Brooklyn Life, same to same. Degraw st., s., 283.4 e. 6th av., 16 2 x 
Be os Be Pa ris cccavaasnereretnsssancasnceensaensecesnecex 5,000 
Brooklyn Life, same to same. Degraw st., n. s., 250e. 6th av., 16.8 x 
140.3. PO See enn s caned sek hcnsweneeh sade ease bees canvas 5,000 
Continental Life, mortgagee, Thomas Mc‘ ‘ormick, mortgagor, Igth st., 
Brooklyn, n. s., 150 e. 5thav., 125x100 July 28, I year............ 12,000 
Continental Life, mortgagee, Thomas McCormick, mortgagor, roth st., 
Brooklyn, n. s., 150 e. 5th av., 125 x 100. July 20, 1 year......... 4,100 
Equitable Life, mortgagee, Thomas McGuinness, mortgagor. 8th st. s. 
e. cor. 4thav., 19.2 x77; 4th av.,e. s., 77.28. 8oth st., 25 x 37.6. 
Pe Ee, Te ae. B.D esa rine sekknnedensswkeuekaveuaoweanes 12,000 
Equitable Life, mortgagee, the —— Presbyterian Church, West Farms, 
mortgagor. Catharine st., w. s., adj. Mapes, 212 x 100 x 201.4 
x 100, West Farms. Aug. 4 ee rere 3,000 
Equitable Life, mortgagee, Robert J , Laura M., and William H. Mars- 
ston, mortgagors. 44th st.,s. s., 170 w. 6th av.,17.6x 100.4. July 
10, due Dec. Ry Disease sacnssceunnesnacetenes4ss cesceececesesess 9,000 
Equitable . ife, mortgagee, Edward W. Talman, mortgagor. 156th st., 
n. w. cor. 12th av., runs w. to high water mark, Hudson river, x n. 
to point 99 Irn. 156th st. xe. tor2thav. xs 9: tr. July 30, due 
nt. Ee ME ceeecceisiened Odd abeendésbhidale tuhieeieusesens sees 22,000 
Germania 1. ife, mortgagee, William R. Cooper, Jr., mortgagor, Ist st., 
Brooklyn, n. s., 280 w. 5th av., 20 x Ioo. July 23, due Nov. 30, 
FOB oon oncescdcdtesccecasseneeerssweuweescecessenceeesesavescesess 2,750 
Germania Life, same to same. Ist st., ; 280 w. 5th av., 20 x 100 
July 23. due Nov. 30, 1878......... RO ene eee ceieuesen 2,750 
Germania Life, same to same. Ist st., , 200 Ww. sth av., 20 X 100 
SOR ES: TE IO. Bs aos kiinccdedesssteresictenesseanseneeasas - 2,750 
Germania Life, same to same. Ist st., n. s,, 220 w. 5th av. , 20X I00. « 
July 23 due Nov. 30, 1878........... reer rere 2,750 
Germania Life, same to same. Ist st., mn. s., 240 Ww. sth av., 20 X 100. 
SO R6 OEE TOE. D0, BIOs soicevasartcneainuaesadaseensans vinden te 2,750 
a Life, mortgage *, Samuel B, C hapman, mortgagor. Fulton 
Brooklyn, s. s., 240 e. Albany st., g4ox80. July 28, 1 year ........ 6,000 
SP rn Life, mortgagee, E Isie J. Tummel, wife of Augustus H., 
mortgagor. Degraw st., Brooklyn, n. s., 425 w. 6th av., 16.8 x 
108.4. P.M. July 31, due i) ee ine, ee 
Manhattan Life, mortgagee, Joseph M. Koehler, manne. 2gth st., 
, 131.10 w. Ist av., apt. 50.6 x 99.10 irreg July 13, ryear.... ..... 150,000 
Metropolitan Life, mortgagee, Elizabcth M_ Halstead, wife of Ezekiel S., 
Brooklyn, mortgagor. Broome st. (N ». 429). s. s., 76 w. Chrystie st , 
25x75; Chrystie st. (No. 121), w. s., 76s. Broome st., 25 x 100. July 
i A a nin ca ks cdo mas Adem oie weenie a aamas etal een mak one 35.000 
Metropolitan Life, mortgagee, William a‘ Rider, mo: tgagor. Washing- 
ton av., Brooklyn, w. s., 78 h. Gates av , 20 x 113.2. —_ 30,1 year. 6,500 
Metropolitan Life. Sameto same. Washington av. w. s., 183 n. Gates 
ee eS =P BI, TI. i oeistassavecvess jaeveinre enue d 6,500 
Metropolitan Life. Sameto same. Washington av. w, s., 158 n. Gates 
QV.,. SOE EIZGS. July Gf, F YEA... cvccsccvee sovvevsesscoveens 6,500 
Metropolitan Life. Same tosame Washing'on av. w. s. ,18n Gates 
ay. Seen Se Se cose si nkanaie eas gusen heat sehneiee 6,500 
Mutual Life, mortgagee, Francis Druhe, mortgagor. 16th st,n.s,94e. 
sstav., 95x98. July a, due (ec. 1, TOFG.....crcsscsssscecccocesses 5,500 
Mutual Life, merheners. Mary Hail. wife of George a mortgagor. 
Clermont av., Brooklyn, w. s., 127.9n. Fulton av., 17.6 x 79.9 x 16 
X 32.9X1.6 x 37. July 29, due Dec. 1, 1876...... 64040004005006 2,000 
Mutual Life, mortgagee, John Lanritz, mortgagor, 7th av., e.S., 22 n. 
11th st., 21 x 35 “July oe A, SS See 1,000 
Mutual Life, morigagee, Elizabe’h Starbuck, wife of George, Nantucket, 
Mass., mortgagor. Columbia Heights, Brooklyn, s. w., cor. Public 
Park, late Orange st., 25.3 x 150 to Furman st. July 29, due Dec. 1, 
ee eT te Te 16,090 
Mutust Life, mortgagee “The Atlantic Dock Co. ,mo tgagor. Commercial 
Wharf and Findlay st., and Summit and Bowne sts., Brooklyn. July 
iE WO inc wi ndiesecencnenyendnosssdscesasghessseNhsedas iss +++ 200,000 
Mutual Life mortgagee, Sophie B. Connolly, wife ‘of James A.., moriga- 
gor. 4gth st. (No. 42 East), s. s., 86e. Madison av., 22. 6x 100.5. 
July 27, due Dec. 1, 1876............. oonene 20,000 
Mutual Life, ee” Elizabeth J. Clarke, wife of Patrick J., mortgagor. 
16th st., n. s., 267.6 e. 6th av , 166xg92. Aug. 9, I year 22 days.. 4.500 
Mutual Life. mortgage. John Hogan, mortgagor. Av. A, s. w. cor. 
23d st., 24.9 X 93.10, 5th av.,n.w.cor. 1167h st., 28 x 350 x IIo x 282. 
July 14, ee Pee ee eee rere 16,000 
Mutual fe, mortgagee, Lydia E. Forest, wife of Samuel A., mortgagor. 
Bolivar st., Brooklyn, s. s., 75 e. Hudson av., 25 x So. Aug. 6 6, due 
Dec. 1. 1876 Ep ook dh canteen ARR oe Rea a a aieetnee ‘ 1,000 
Mutual Life, mortgagee, Hugh Bryan, mortgagor. 3d av.,n.e. cor. 
87th st.,50.8xg90. July 23, due Sept. 1, 1876...........+-+-55- ie 4,000 
Mutual Life, mortgagee, Alden B. Stockwell. mortgigor. 33d st., n 
81.1e. 3d av., 98.11 x 98.9; 34th st., s. s. 80 e. 3d av., 100 x 98.9. 
June 1, due Dec. Ci SID os onnn0ickeeecnnnteneencesthhes Rene euen 42,000 


New York Life, mortgagee, Elizabeth Hitchman, wife of William, mort- 
. 60 x 70. July 20, 1 year, 15,000 


gagor. Madison av., w. s., 42.28. 85th st. 
New York Life, mortgagee, Daniel R. Kendall, mortgagor. trr2th st., 

s. s.,102.6e. 4thav.,17.1x 100.11. July 31, I year.............. 7,000 
New York Life, mortgages: Owen Murphy, mortgagor. 44th st., 74 e. 

11th av., 26x 75. GAY BD, F YEO. cvevvcccrecccccscevsevcses 8,000 
New York Life, morigagee, "Wiliam }. Hargrave ‘and Robert Govers, 

i a 122d st., , I0oW. Ist av., 25 x100.1r. July 10,1 ou 
New. York Life, ‘same to same. 122d. st., n. sy 150 w. Ist av., 25 X TOO II. 

July 10, I year.......-2---ee sage ieVouedneshneaned iede neat osendeeen 7,500 
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New York Life, same tosame. 123d st., , 160.9 W. Ist av., 14.3 X 100. 


Jully 10, © year... ..c..c cesses cccerceccccesccessecsecscsccnces cons $4,500 
New York Life, same to same, 123d st., s. s., 146.6 w. Ist av., 14.3 x 
100.1I. July OC ee rt er rer ree 4,500 
New York Life, same to same. 122d st., n. s., 125 w. Ist av., 25 X 100.11. 
JULY 10, FE YERT.. cc sceccccsecsesevecesserssccevetsvesecsovsseseesios 7,500 
New York Life, same to same. 123dst., s. s., 118 w. Ist av., 14.3 X I00.II. 
ES ON ss viene sch b0do nt DeaPEU eHORee dN Wes ENE E RSE se «ees 4,500 
New York Life, same to same. 123d st.,s. S., 132.3 W. Ist av., 14.3 X 
SSC re ee ee ee ree rere ee 4,500 
New York Life, mortgagee, Nathaniel Burchill, mortgagor. Ist av., e. s., 
Fe SS. Sst He BET EFS: JULY DO, ET YOAr.. occ cccvecivevicsee vie cdws g,000 
New York Life, same to same. Ist av., Ss. e cor. 31st st., 25x 75. July 
NR Gidkicte depts vies 3 VACA pais dln iD CLO RMIRES TES CATA omeasyKasee 11,000 
New York Life, same to same. 31st st., S. s., 75 e. Ist av., 25x 98.9. July 
Be care Canc Fe Wide OE AREE CSL CERES EATER EEE H ed OeS SETS Korgs is 6,000 
New York Life, same to same. Ist av., e. S., 25 S. 31St st., 24.7x 75. July 
OS RE Sree re ee rene en eee nn ee 10,000 
New Yook Life, same tosame. Ist av., €. S., 49.7S. 31st st., 24.7 75. 
OE ere Pee re rere ore ree g,000 
New — Life, mortgagee, William T. Blodgett, mortgagor. Ist av. 
P. INN, cio cp boise idea Nea ns Ragu oadly sare eanee res 7,500 


New York Life, sameto same. 31stst. P. July 26, 3 years.. .... 2,500 
New York Life and Trust, are igee, Jane c. " sndtth: wife of Patrick J., 
mortgagor. 38th st.,n.s., 200e. 2d av., runse. 25 xn. 122.6 xw. 
m5 x S. I1.9 X S. e. 110. 3 x south 64. 4 to beginning. July 25, 3 








SL slain sar elgiecahe Sica kw db sae CARO SARE MASE ERS aca oka 7,000 
United States Life, pp ie 8e Maryeretta G. Imlay, wife of John K., 
mortgagor. 32d s ,S. S., 200w. 7th av., 25x98.9. July 23, due 
ERD sa inenidiss 3:0 od MIDAS AEN STEC IRENE RT CNW eee w Re RENE 4,000 
Washington Life, mortgagee, Frances Hicks, mortgagor. Union sq. (No. 
30), Ss. e. Ss. 128, 6 n. e. 16th st., 26x 125,h.& 1. July 21, due Dec. 1, 
| PE er rere rere err rt eT er eter Te ee ree 30,000 
Washington Life, mortgagee, Charles B. Bulling, mortgagor. 2d. av., 
s. e. cor. 58th st., 1005 x 100. July 18, due Dec. 1, 1876............ 5,000 
RECAPITULATION OF LOANS. 
is 6.4568 a5 trek nesinwcvie WUE IE DEMERS « Fisss 0 nt0-des-aerten ens $310,000 
Continental. ............es00. 1O,G00) ROW WOIK s.é6 csievnyicccvoeysss 125,500 
EO sic s.vcsccogcvcsvivese's 46,000) New York Life and Trust.... 7,000 
DIR icc wcce an Wea ee wes $9,750) United States... 6... cccccccsees 4,000 
Homoeopathic ............+.- C009] WAMNOTIOND osciecsccccsisveve 35,000 
Knickerbocker...........-... 5,000} 
PI icescceocviaaasis 150,000 edb erntraterners tes $794,350 
Metropolitan ............0005 61,000) 


The following is a recapitulation of the loans reported in the July, August, and 
September numbers of THE SPECTATOR: 


IE sic s:nece canescens oa BECOO | PIO ass sic ccasesscacxes $652,000 
ISD Ore re 325,500 
TMG, 61000 sc cecceseveses 362,000 | New York Life and Trust.... 99,000 
Germania........... aoeaaares 62,750 | North America.............. 25,000 
PE ietindss damanehvaenesr 5,000 | United States............0.- 21,000 
PR tac acerieeneseatoses BOO MIMAUONEED 6 peice recs ceecessns 4,500 
Homeceopathic............... 16,000 | Washington, ..i.6..6cc¢esess 142,000 
Knickerbocker.............+++ 5,000 —_——_ 
Manhattan........ccescccces S00! TOMisscccesecsces ehawewies $2,163,850 
Metropolitan ................ 67,500 | 





HOW TWO BRITISH COMPANIES WERE SWINDLED. 


On April 23, 1875, a fire occurred in the brick store occupied by Henry Thomas 
for the sale of artists’ and painters’ supplies, essential oils, chromos, plate glass, 
Stationery, and fancy goods, situated at No. 1,407 Main street, Richmond, Va. 
Upon this stock there was insured in the London and Liverpool and Globe, Royal, 
North British and Mercantile, and Imperial insurance companies, $4,000 each, 
$16,000 in all. The adjuster for the Royaland the London and Liverpool and Globe, 
settled the loss for said companies upon a basis of $9,000 and paid the assured 
$2,250 for each of the same, $4,500 the two. The North British and Mercantile 
and the Imperial employed Mr. P. H. Gibson of Richmond, who patiently and 
laboriously worked up the case and satisfactorily demonstrated the fact that the 
claim was a swindle and that Henry Thomas was a swindler, and had very ingen- 
iously arranged his stock in such a way as to present to a superficial observer the 
appearance of a well arranged store with a very respectable amount of stock on 
hand. 

Also to give still further evidence of his respectability and responsibility as a 
tradesman, he stored what had the appearance of valuable merchandise in a ware- 
house, separate from his store, and leased for three years the said warehouse and the 
store where the fire occurred, and returned to the tax assessor ‘‘ capital invested in 
business $36,000, stocks, bonds, &c., $14,000."". The examination of the assured’s 
books proved conclusively the fraud without further evidence, but further evidence 
was Called for and vouchers in the way of invoices were demanded. These were 
furnished so as to correspond with entries on the assured’s journal, which was the 
only book he kept. No such persons as the invoices pretended to come from 
could be found, which showed the fact that they were fraudulent and manufactured 
for the occasion. 


When Thomas learned that Mr. Gibson had discovered that his invoices were 
bogus, he left Richmond professedly for New York to buy new stock, but really for 
Cincinnati to escape the penalty of his crimes, having previously shipped a portion 
of his stock to Baltimore and Cincinnati. The lessors of the warehouse and store 
regarded Mr.Gibson with animosity ; as one endeavoring to cheat their tenant out 
of his honest dues—insurance money ; but Thomas having been absent and un- 





heard from for neurly two months, the lessors became first curious and then anx- 
ious, and finally looked into the stock which they found to consist of bottles filled 
with variously colored water, some in paper wrappings, somein neat boxes ; empty 
bottles in neat boxes, bottles filled with cheap oil and varnish and crude turpen- 
tine; empty boxes, all very neat and half a dozen barrels, more or less, of common 
resin. 

About the middle of July the whole was sold at auction for rent, the stock in the 
store bringing $215, and that in the warehouse, $30. After the sale the city col- 
lector stepped in and scooped up the whole for taxes due by Thomas as per his bo- 
gus tax return to thetax assessor. The North British and Mercantile and the Im- 
perial insurance companies have paid nothing on this loss and do not propose to, 
and it is to be regretted that the Royal, and the London and Liverpool and Globe 
adjusted their losses so hastily as to be duped by this designing fellow and be thereby 
swindled. The ‘‘ proofs of loss "’ furnished by Thomas stated that the actual cash 
value of stock on hand at the time of fire was $36,902.68, and that the loss 
amounted to $15,810.41. The usual magistrate’scertificate accompanied the same, 
signed by J. E. Phillips, J. P. What a farce, and what a commentary upon the 
value of a magistrate’s certificates to ‘‘ proofs of loss,’’ as they areusually made up. 





THE NATIONAL INSURANCE CONVENTION. 


The sixth session of the National Insurance Convention of the United States 
will be held in the city of New York, Sept. 20, 1875. The private consultations of 
the delegates will probably be had at the Fifth Avenue Hotel. The public meet- 
ings will take place at the Hall of the New York Board of Underwriters, No. 156 
Broadway. 

The form of blank known as the ‘‘ Michigan Balance Sheet Blank,” to be used 
hereafter for the annual statement of life companies, will be reviewed, and such 
modifications made as may commend themselves to the convention. Also the out- 
line draft of a general insurance law presented to the last convention will be further 
considered and disposed of. Taxation, re-insurance, lapses, amalgamations, and 
a variety of other topics will receive due attention. 

That our readers may know who are expected to assemble in the forthcoming 
convention we print below a corrected list of the present officials of the several 
states, having supervision over the business of insurance. In cases where the reg- 
ular officials cannot make it convenient to be in attendance, they are authorized to 
appoint proxies: 


State. Officer. Title. 

AIGBAMG 5.02 0 00:00:0:0 eT ere Auditor. 
DOMGREGS. 6. 0:<:0:0054% William R. Miller........ Auditor. 
Califortiia.....0..00:. hf eee Insurance Commissioner. 
Connecticut ....... John W. Stedman....... Insurance Commissioner. 

Co, es NEE 0<c scene State Treasurer, 
PIOGIGR. «5:0:0:000000% C. A. COW Gti s so <s0ss Comptroller and 

i See Attorney-General. 
Georgia .....cceres W. L. Goldsmith........ Comptroller-General. 
THinols .....ccrcses eS eee Auditor. 
BONED a ecacins came Ebenezer Henderson.... Auditor. 
CE exe wensivneend Buren R. Sherman..... Auditor. 
PEP CRE Ee Orrin T. Welch.......... Superintendent of Insurance. 
Kentucky... ...++. Gustavus W. Smith...... Insurance Commissioner. 
Louisiana ........- P. G. Desionde. ........+0+ Secretary of State. 
Maine....... — ree Insurance Commissioner. 
Maryland .......... Charles A. Wailes....... Insurance Commissioner. 
Massachusetts..... Stephen H. Rhodes ..... Insurance Commissioner. 
Michigan... .. 0050 Samuel 14. ROW ....0.4+000 Commissioner of Insurance. 
eS eee. oe eee Insurance Commissioner, 
Mississippi........ William H. Gibbs........ Auditor. 
ee eee ee Pe rere Superintendent of Insurance. 
New York. ...:.6: Orlow W. Chapman..... Supt. of Insurance Department, 
New Jersey....... Henry C. Kelsey ........ Secretary of State. 
NebTaskS.......2260+ i eee Auditor. 
i. OT ee Louis R. Bradley........ Governor. 
New Hampshire... Oliver Pillsbury.......... Insurance Commissioner. 
North Carolina.... W.H. Howerton........ Secretary of State. 
| RE Pe Rarer Superintendent of Insurance. 
SNE adicsinace's ee S.. ©. CReawiek. ..ssccccs Secretary of State. 
Pennsylvania...... John M. Forster........ Insurance Commissioner. 
Rhode Island...... Joel L. Spencer.......... Insurance Commissioner. 
South Carolina.... Solomon M. Hoge....... Comptroller-General. 
Tennessee......... William Morrow........ Commissoner of Insurance. 
Texas ..... pisces Stephen H. Darden...... Comptroller. 
WE occcccens.cn William F. Taylor....... Auditor. 
Vermont .......... } ok to t eee Insurance Commissioners. 
Wisconsin......... i errr Secretary of State. 
West Virginia..... Edward A. Benneit...... Auditor. 





SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following are the last quotations of sales of Philadelphia insurance stocks : 


Fide Pn Sales. 

Co Ee ee ee EE A ae aE Ee aE 100 197.50 
PER 2 EC ANGE... ceccescvevnces pada monas ees <a eee es 100 i 
Insurance Company of North America.............ceeeeeeees Io 31.00 
EN occ ccnadn tub ke amsgeaieenids Seca ae deaeae een 50 230.00 
SE SER etladiek's ang.cowneWnannetderenswxputebs bine 25 28.00 
PU Casig eave. Mauna ty Che wees maar eens ADEaNVE a seen ae 100 432.50 
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THE RECEIVERSHIP RINGS OF NEW YORK. 


No. IV. 


THE BANKRUPT ATLANTIC FIRE INSURANCE COMPANY UNDER 
THE MICROSCOPE. 


HOW RECEIVER COCKS ADMINISTERED HIS TRUST—CURIOUS DIS- 
CREPANCIES IN ACCOUNTS REVEALED—REMARKABLE SHRINK- 
AGES IN ASSETS—WHAT THE RING REALIZED OUT OF THIS 
JOB. 


THE Atlantic Fire insurance company of Brooklyn passed into the hands of John 
D. Cocks, its former president, as receiver, on the 18th day of October, 1871. 

The last official statement of the condition of the company appears in the pub- 
lished report of the insurance department for the year 1870. At that time the aggre- 
gate amount of all its actual available assets was $548.194.33. Of this amount 
$424,000 were invested in stocks and bonds of undoubted value, $56,000 in bonds 
and mortgages and the balance, with the exception of a small amount, was in cash 
and loans on stock collaterals. Unlike many other companies its assets were rep- 
resented by approved securities easily convertible into cash. 

The business of the company also seemed to be in a flourishing condition. After 
paying 12 per cent dividend to its stockholders, there was a surp'us of income over 
the expenses for the year of upwards of $36 000. This was the condition of the 
company when the Chicago fire, in October, 1871, compelled it to close its doors 
and pass into liquidation. 

The first report of the receiver was made to the department, December, 1872, 
about fourteen months subsequent to his appointment. 

He then said that he had 








NN MINN 6 cic sires: Con eo veesanvatnawecber is sip Sinktaakiecanan at $463,034.69 
8 Eee ee a een ae enrennt $283,024.14 
Gti dies edbgatudkishentsincivcsbessé0%s saunas 178,660.28 

— 461 684.42 

I a rises took Kawcokcccnckidatundseescesensess $1,350.27 


There appears to be a small discrepancy in the cash account of $1,350 27. It is 
probably the result of a clerical mistake, as the amount is too insignificant to 
warrant any other presumption. But this company is known as a “' ring "’ com- 
pany from the fact that Mr. Stillman, of the firm of Barney, Butler & Parsons, an 
organizer and professional in the ring business, has had the direction of its affairs 
under the receivership. He appears ina number of receivership cases, is a man 
of undoubted ability in his line, has no care for economy in matters of this kind, 
and is not known to have much respect for small amounts. 

From this fact we do not attach much importance to the small discrepancy of 
$1,300. The report, however, is curious in other respects, and we give its aggre- 
gates, trusting that some of our readers will be able to harmonize its figures : 


Report of Fohn D. Cocks, Recetver of the Atlantic Fire Insurance Company, to the 
State Department, Dec. 31, 1872. 


ASSETS. 
Balance of assets and cash in hands of receiver to pay final dividend to 
DUPER ne oarccciecassce sua atak cock Gee kiuascacueuenderswe $178,660.28 
LIABILITIES. 
Balance of returned premiums, first dividend, and bills unpaid, and ex- 
EEE SO GENT TI oo iv co's chewyncssawaradesuipe ss oanses $56,350.27 
RECEIPTS. 
i I I IN 8 ie 5s sore wirg Sis 99095 6 Gs aes esuKaE $463,034.69 
DISBURSEMENTS. 
Ss CUNNING a oss 5''o 0 e000 nse sdsowsvsdsaenae $283,024.14 


We have before shown the discrepancy between the cash received and the 
amount disbursed and in hand, and the following statement should show the 
amount of cash on hand at the date of his report : 


Ge SII 6 on 5G dada Seamer dancsiesanieraaceus wader adcnenees $463,034.69 
OY PN Se idsk. se2ck okie CGNs WF RRR AS Se EELS RED GOTT AST EAS 283,024.1S 
Be Or ON II betas kcdcwwcvnseotecscewssiesioswaterte $180,010.55 


The receiver should have had, by his own showing, $180,000 in cash on hand 
at the time of his report, but, as will be seen above, he had of assets and cash 
only $178,660. 

There must have been some unconverted assets included in this amount of 
$178,660 on hand, asin Mr. Cocks'’s report for the year following we find “ assets 
not converted into cash on hand $20,027.70." And again—what did the receiver 
mean by stating the liabilities of the company, at the date of his report, to be 
$56,350.27? Were all the claims against the company paid with the exception of 
this amount ? it so, what was he to do with the balance of the funds, $178,600, in his 
hands ? 

We simply call attention to these figures, and pass them by either as stupid mis- 
takes or misstatements made to blind and deceive. Subsequent reports may in 
some measure explain them, but there may have been a reason at the time the re- 
port was made for obscuring the facts, which may also appear before we are 
through with the investigation. Below we give the receiver's report tor the year 
1873. 





Report of Fohn D. Cocks, receiver of the Atlantic Fire Insurance Company to the State 
Depariment, Dec. 31, 1873. 





ASSETS. 
Balance of assets not converted into cash............... i$iseneyeasese $20,027,70 
SN de45tEds beheaded dauuane cdeeaasans eopeNeat eke edcioendaenonte 26,281 ,34 
OR iieiisisccscacactenvdavaaaieiteateeduiistamauasananiane 
LIABILITIES. 
Balance of return premiums, dividends and expenses in closing..... ..» $46,309.04 
RECEIPTS, 
SN Rid hiks os.vc pain. n:0 sis ction ence Ra wick ae ay eee ad ee ee CREE $495.812.19 
EXPENDITURES. 
Nai Nc causinscondinnescauesasehaxseroeecaneeevelecadaennll $469,520.58 


The above showing is truly wonderful. No receiver was ever before known to 
produce like results. The year previous to this report, all the cash and assets the 
receiver could show, amounted to the sum of $461,684 42. When, lo! twelve 
months later we are astonished with the following abnormal growth of assets: 





Ecce Sp Op IGNORE OE, BOIS. 5 vos ci cnseceencvessvesssesses $469,530.85 
Assets on hand Decentber $f, 2075. «5... .05.c00ssedeccecseeeccesss 46,309.04 
POE Cio. cuvrhetcarkesn teeeccehcaueencaebesusenneveeeseen $515,839.89 
Total assets as showa Dy report of tB78. oc ...o.ic ccs csccssescessecss 461,684.42 
DON ins tenxuaswalesiapeleeenseas ss eaeaeeeeuseeeudees $54,155.47 


How and wherefore this increase, is one of the mysteries of Mr. Cocks's receiver- 
ship. At the beginning of the year 1873, he only had an unexpended balance of 
cash and assets on hand of $177,660, and still, during the same year, he reports 
having expended the sum of $186,506, and having a balance of $46,309 still on hand, 
It is not accounted for by interest, as the receiver only reports the sum of $70 received 
from that source. It could not have accumulated by the enhanced value of the 
unconverted securities, as he had only $52,805, then in his possession, and of this 
amount, he reports $20,027 still unconverted on the 31st day of December, 1873, 
the date of this reported increase. An increase of assets in the hands of a receiver 
is not an objectionable feature in his administration ; but being a rare exception to 
the rule, it naturally gives rise to wonder and inquiry as to the cause. 

Could there have been an intention at the dase of the first report, on the part of 
any persons, to make a grab, and for cause did they let go their hold before the 
next report? With this question unanswered, we give below a summarized state- 
ment of the company’s assets as reported to the department for the year 1870, and 
the amounts realized for the same by the receiver. 


Statement of the assets of the Atlantic Fire insurance company, as per report to the 
state department for the year 1870, and the sums realized by the receiver for the 
same, as per his reports to the department for the years 1872, 1873 and 1874. 

Amount realized by the 

receiver upon sale of 
assets as per his re- 


Assets Reported to Department for the Year 1870. 
ports, 1872, 1873 and 




















1874. 
Bonds and mortgages............++++.- $56,650.00 $58,030.00 
Market Value. 
eT eS ee rer $90,900.00 
U.S. bonds of 1885 registercd.......... 209,475 00 328,358.22 
U. S. bonds of 1887 coupons............ 22,125.00 
$322,500.00 
Vi NI oi isicossesessacnassannns $19,080.00 
Ri case scncanecncensue ss 5,000.00 
RIDER WORGR, «0.000 ccrcvpeccceccsyess 10,200.00 
ee rrr rr ee 10,500.00 
$44,780.00 63,264.24 
Resckiven City WARES... ...550600600s060%. $10,000.00 
Elizabeth City bonds.............+.+++- 20,000.00 
$30,000.00 ) 
Atlantic National bank stock............ $4,725.00 | 
Phoenix National bank stock............ 5,400.00 
Importers & Traders Nat'l bank stock... 8,250.00 20,757-67 
American Exchange Nat'l bank stock... —_ 7,980.00 | 
$26,355.00 
Temporary loans.........-.cesesccseces $19,750.00 2,650.00 
Cash on hand.....c.ccccccsescevveseece 24,013.28 10,288.56 
FaRePORE GOR. ic cscccccccivsvcsecesesees 9,217.06 34,787.99 
All Other ASnets....i.s.cccccccvsseccosecs 14,928.99 10,302.11 
$538,194.33 $528,448.79 


In the foregoing statement is included $25,571 interest, which accrued upon the 
assets while in the hands of the receiver, and, therefore, cannot enter into the cal- 
culation of shrinkage of assets. With this deduction we get the following result : 


Total assets, as per Company's report, Dec. 31, 1870 .......-+++-++++ $548,194.33 

Total cash realized for same. ..........-ssecccccccsccces $528,448.79 

B08 CIE ooo 60 a 6900-69506 seg een eessbiennsseuceste 25,570.93 
—————-_ 502, 877.86 

Shrinkage in assets. ...........-seseeeeseeces iSusscnawessans Seaeen $45,316.47 
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Considering the character of the securities that passed into the receiver's hands, 
this seems an enormous and unnecessary waste. [f the percentage of loss is not 
as great as in some other receiverships, it is probably because the assets could not 
safely be manipulated for a greater reduction. 

The next question is, how did the receiver dispose of the funds he had received ? 
The following summary taken from his published reports shows the terrible expense 
attending a receivership : 

Statement of the expenditures of F. D. Cocks, receiver of the Atlantic Fire /nsur- 
ance company, as per his reports to the Insurance Depariment 


EXPENDITURES. 





Pe NN a5 dis caine cee av crv ed eens Wegtoetnsiovedse-kusas $112,086.70 
ERECT er eee rere ere tte ere 293.229.11 
Paid returned premiums and dividends...............-seeeeesseeeees 21,634.74 
Ps CPUMOGS GE FOCUIVOTIIID 0 ov cc cceseccccccvceseccescveseeseees 101,498.24 

$528 448.79 


The following recapitulation of the figures obtained by the foregoing calcula- 
tions, will give the results of Mr. Cocks's receivership as per his published reports : 





“ CRe 
By assets, Dec. 31, 1870......... RDNA RIS aN A AHR a cleioe am ROC TESIE Se Res $548,104.33 
By interest............. OMEN HAW wae de emu de sibaedeaecauiea sale pase as 25,570.93 
si $573,765.26 
EO GON OIE CII So ooo iis oscscccccsoceveccovesses $426,950.55 
"TG CAEN PAI CRONIES. odes ic cvccesscesrveccscereosevess 101,498 24 
I IND, oo ct assiicttactsdveuvescoceesesete 45,316.47 





$573.765.26 

The following facts have been gathered from the records of the court, and cor- 
roborate, within a few dollars, the results given above: 

Assets that came into receiver's hands Oct. 19, 1871, as per his testimony before C. L. 
Burnet, referees, on claims, taken February 11, 1875. 

















Loss. Gain, 
Bonds and mortgages....... bttcra eierataerts PROG. Sisagccs, “are eS 
Temporary loans............ mire ean bea -6 oe eee ee eee cre 
United States stocks...............00005 B90,000.00kcceess $38,248.2 
Brooklyn city stocks.................+-- TOE 8  dorsciis  “Srbewanis 
Virginia state stocks.................04. 20,550.00 oe ee 
Alabama ee Se re er te 10,000 .00 5,000.00 
Wisconsin ‘ See ene ee prin 5,000.00 ee 
New York bank stocks................-. 21,500.00 ae 
New York state stocks..............0065 IOOOOOO  oiisiesiecie 487 50 
Elizabeth city bonds...............-.... 20,000.00 ne 
Atlantic bank (deposit) ................. 7,996.30 ee 
City National bank (deposit)............ 1,302.64 Interest. .......34,787.99 
Cash, New York office................:: 789.97. Othersources.. 7,700.61 
Cash, Brooklyn office .............-..... 199.65 Furniture...... 2,601.50 
Total assets...........000. s laiahaid $458,038.56 $83,925 82 
RECAPITULATION. 
DP I MEINE, idipicnivntacvovnrsinertee Kons ddvedeanncen $458,038.56 
CARN GE TEPOMIld DY FECCIVET 5 oo o.oo ee ccs ccccccsecesceeesses Sean 83,925.82 
Total assets and gain thereon...............+. Sout echinmsemaa a ti $541,964.38 
OE OR sore ihe csc eneassesensesuseieens Crsevecsscs.  TR,5E55C 
Gross assets as per receiver's statement.......+---20ee eee ee ee nee $528,448 .79 


One word will expose the specious character of the foregoing statement. It is 
here represented that there has been a gross gain upon the assets since they passed 
into the hands of the receiver of $83,025.82 with a corresponding loss of only 
$13,515.59, leaving a net gain of $70,350.23. This statement was made by the re- 
ceiver on an application to the court for an allowance of 5 per cent on the assets 
that had passed through his hands, and therefore he had every motive to show to 
the court that by the skillful and economical management of his trust the funds 
had appreciated this enormous amount. 

It would serve as a cogent reason with the court why he should have a liberal 
allowance. Whether this was the receiver's object or not his statement did not repre- 
sent the facts, and we have carefully prepared the following statement of the assets 
that passed into his hands as receiver October 1gth, 1871, taking for the basis of 
our calculation the gross amounts as given by the receiver in his foregoing ex- 
hibit. 


NE EET POP EP OCTET RETO CTT EET CTT RET COTTE $57,050.00 
PRGRTOR, INS GUC EG ORS... 5. cccccvnsecessosessceceeeoeseetees 883.98 
I SUE nies b tar cares contin net cnscaeresheneeeeen ere 3,650.00 
United States stocks, market value.............0.0-0eeeeeee enlepivianals 322,500.00 
Interest on same, par value $290,000, 3 months and 15 days........... 8,459.00 
I ois. 5 6. ia cca ehadsedeceeetvnebenteeeseeceernese 10,000.00 
Interest on same, 3 months and 15 days..............-eeeeeeeeeeeees 204.17 
I ena cnrec ka sisininne cin eeenededecreccbnsveeeeGees 20,550.00 
Interest on same, 3 months and 15 days. ........... cece eee cece ee eeee 419.61 
as orale eae SiG ar Hos wind 40. 40S Weer RWIS. 0 Wa alae 10,000.00 
Interest on same, 3 months and 15 days ..............0--eeeeeeeeeees 204.17 
I Diddle sed on thbooO0N a RL RMTINE EEE oO ENO O Sos 5,000.00 
Interest on same, 3 months and 15 days. ...............00. 200 eee eee 102.09 
ny I i ore Sinecaa. cin 0 Naneensesewssnevewecees sites 21,500.00 
Dividend earned, for 3 months and 15 days ............. 00. ce cece eee 438.96 
New York state stocks. ................. phase diwadwemkedeeios esses 10,000.00 
Interest on same, 3 months and 15 days............e00--0eeeceeeeee . 204.17 
PN EN I 655 2d c0seseesccedér cs cncrcaswucevnnsioeessecdes 20,000.00 





Interest on same, 3 months and 15 dayS............eeceeececcccccces $408.34 
I od oink a. DAR ARE SAR ORT ATES TEESE ORE cea eReRs 7,996.30 
ae PORN WN CIIOUNE 555 oo cosa scdae ie redencsteseeccnaneseue 1,302 64 
I sie din eee NR Oo RESO e Oana Reo 789.97 
‘* Brooklyn Far apa ee naan ps URawamie Melk palate eos mao eGis 199.65 
All other property, including premiums in course of collection........ 14,928.99 
Total assets that passed into hands of receiver..................- $516,740.04 


If to this we add interest that accrued subsequent to his appointment as receiver, 
and deduct what the receiver claims to have lost in converting the assets into cash, 
it should give us the net amount the receiver claims to have realized from all 
sources, to wit, $528,448.79. 

RECAPITULATION. 


Net amount claimed by receiver to have been realized from all sources, $528,448.79 
Assets that passed into hands of the receiver, as per fore- 








SNE OINON ink, Soe a hGGe 56s SNe pede acils vipa $516,740.04 
Interest account on same, subsequent to appointment of re- 
NS acer ae nsne asta eee e cr tow Sata akese wear esa 25.570 93 
; $542,310 97 
Deduct loss on assets claimed by receiver................ 13,515.59 
———— $528,795.38 
Difference between this calculation and Receiver’s statement, only $346.69 


The difference in the foregoing calculation, considering the amount involved, 
is too small in amount to throw doubt on its correctness, but, on the contrary, the 
nearness with which we reach the general aggregate, is conclusive that our pre- 
mises and method of calculation are correct. 

Upon what ground the receiver claims that the premium on U. S. bonds, which 
was as great when he took possession as when he sold them, was a gain on 
assets during his receivership, is a mystery. Ifthe company in the year 1870 had 
put these same bonds, which were at a premium in their report, at their par instead 
of their market value, as the receiver has done, it would have shown that their div- 
idends during the same year had been paid out of their capital. The fact is, the 
receiver overstepped the mark, the court was deceived thereby, but Mr. Cocks 
got his allowance of $26,428.42, and his attorneys, Barney, Stillman & Hubbard, 
$10,200, in addition to what they had already received. 

At the commencement of the proceedings the receiver paid these attorneys a $500 
retainer. On the 26th day of February, 1873, Judge Gilbert ordered the receiver 
to pay them $7,500 more, making a total of $18,250. Who would not be an 
attorney for a receiver? The claims of the receiver upon the funds in his hands, 
by reason of the labors, trials, sufferings and privations consequent upon his re- 
ceivership, are very graphically presented in his petition to the court, February 26, 
1873, for an allowance. 

We give the following extract from this remarkable document, and if it does not 
have the effect of awakening the sympathy of the community in Mr. Cocks's be- 
half, it may serve to warn others not to accept a similarly trying and difficult posi- 
tion. 

He says: that ‘‘at the time of the great fire in Chicago, said company was doing 
a very large business, both in this city and elsewhere, and had a large number of 
agents, nearly 159, in different parts of the United ‘States. That its assets were of 
the cash value of about $518,c0o (this statement also proves our calculation of the 
value of the assets to be nearly correct), and its liabilities, chiefly at Chicago, were 
upwards of $900,000. That, owing to said Chicago fire, and other fires happening 
about the same time, and the general disastrous state of business produced by said 
causes, the winding up of the affairs of said company involved great labor, care 
and responsibility, and that deponent has been compelled to devote himself con- 
stantly to the business of said receivership, and that numerous and difficult ques- 
tions in reference to deponent’s action as receiver in the adjustment of loans, the 
settlement of claims against the company, the collection of moneys due and owing 
to it, the settlement of accounts with agents, the adverse action of creditors claim- 
ing the right to proceed against the fund in bankruptcy, and the complication of 
details of the business growing out ofits sudden suspension, and the great number 
of outstanding policies have rendered the management of the affairs of the receiver- 
ship very onerous and harassing, and have confined your petitioners to an extent 
unusual in such cases.” 

He continues in the same sad train to the end of his petition, and the court sym- 
pathetically donates him, for services up to that time—a little more than a year— 
$15,000, and bids him cheer up, continue to suffer, endure, and persevere to the 
end. He is probably convalescing now that he recently received his final allow- 
ance, but the dreadful memories of his campaign as receiver for the Atlantic Fire 
insurance company, will linger around him, in all their terrible magnitude, until 
time shall dim his recollection and the grim receiver of all things human—death— 
shall close his accounts. 

With the following illustration we will drop this branch of the investigation. 
The year previous to the failure the net income of the company averaged about 
$3,000 per month. There are no facts within our knowledge showing that the 
company was less prosperous during the nine months of business from January to 
October 19, 1871, the date of their failure. If business continued the same, then 
there would have been an accumulation of $27,000 up to the date of failure, 
of which the receiver makes no account, and which we have not taken into con- 
sideration in any of our previous calculations. 

If, however, we allow the receiver the benefit of this sum, we cannot allow him 
an additional margin of about $40,000 by way of shrinkage in assets during the 
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same period ; and the following statement seems a reasonable and just exhibition 
of the assets of the company and the accumulations thereon during Mr. Cocks’s 
receivership, and at the same time presents proof of its correctness ° 

Assets as per company’s report, Dec. 31, 1870............++. 
Assets as per receiver's report, Oct. 19, 1871..... Mis KhGetae ese eeess 


$90,155.77 


25,570.93 





Difference in assets as per the two reports................ 
Add interest accrucd GUriNg TOCCIVETENID. «6 ...i.c0ccccisccecessaecece 





Total difference between the two reports in assets and accumulations, $115,726.70 


Assets as per receiver's reports, Oct. 19, 1871.......... $458,038 
Add difference in assets and accumulations.......... 115,72 


Which brings us back again to the same results heretofore given. 

About the same amount of speculation in the claims against the company was 
indulged in by those inside the ‘‘ ring " of this receivership, as in the others we have 
before examined. It is said that Curtis Noble and J. S. T. 
the Brooklyn Park Commissioners), both of them steckho!ders, purchased a large 
number of the Chicago claims for 25 cents onthe dollar. It is also said that one of 
the former clerks of the company, who was retained by the 
$500 per year, has suddenly domiciled himself in a nicely furnished house with the 
adjuncts of a horse and carriage 

It is to be hoped that the receiver, Mr. J. D. Cocks, who has passed the greater 
portion of a long life with honor in our community, did not knowingly permit 
nor connive at the terrible waste of the funds committed to his keeping. No doubt 
much of this kind of work is done by ‘‘ ring” attorneys, clerks and ‘‘ hangers-on” 
about the receiver, but the community, nevertheless, will hold the receiver to a 


Stranahan (one of 


receiver on a salary of 


strict personal accountability. He is the head and front, and to him is given the 
care, responsibility and remureration for safely and economically protecting the 


interests of claimants. 


A FURTHER INVESTIGATION OF THE WINDING UP OF THE BEEK- 
MAN RECEIVERSHIP—MR, BIXBY’S HERCULEAN LABORS AND 
PITIFUL REWARD. 

An examination of the court records in the case of the receivership of the Beek- 
man Fire insurance company, not only confirms the statements made in our last 
article on the subject, but shows that the aggregate of waste and shrinkage in the 
assets is much greater than we supposed 

By the report to the state department for the year 1870, it appeared that the 
company had, in assets, $261,851. ‘The following year, 1871, the company failed, 
and no report of its condition appears in the published reports for that year. On 
the 31st of December, 1872, the receiver reported assets to the amount of $240,035, 
and aggregate liabilities of $278,909.36. Although there was the large shrinkage 
of $21,000 in the assets between the date of this report and the year 1870, still the 
disproportion between the assets and liabilities was not great, and claimants could 
reasonably hope, by an economical administration of the receiver's trust, to get the 
larger portion of their claims. 

But as our investigations have already revealed, assets in the hands of receivers 
‘‘ srow small by degrees and beautifully less,’ and two years later, on the 31st of 
December, "1874, we find that the assets, after deducting $11,000 for interest re- 
ceived in the meantime, had shrunk to $225,358, or a total loss in assets since the 
year 1870, the date of the last report made by the company before its failure, of 

36,493. 

How does this comport with the statement of the receiver in his petition to the 
court for a referee to hear and pass on all claims against the company, dated March 
19, 1872, in which, speaking of the assets of the company, he says, ‘‘ that said assets 
consist principally of bonds and mortgages on real estate, the collection of which 
is necessarily somewhat slow, but all of which he expects to collect without loss or 
discount.” (?) 

By the company’s report for 1870 it appears there were $170,310 of its assets 
loaned on bond and mortgage, and by the receiver's report for the year 1874, it 
appears that he had realized from this class of assets only the sum of $148,726, a 
loss of upwards of $21,000. This, however, is in a measure explained in the report 
of an examination of the receiver, which we give below. 

On the 31st day of May, 1873, Judge Fancher confirmed the report of Thomas 
T. Wentworth, to whom had been referred the application of Receiver Bixby for 
an allowance of $12,500 for services as such receiver. During the progress of the 
examination before said referee, the receiver, among other things, testified ‘‘ the 
discharge of my duties has involved considerable labor, and has frequently been 
attended with great difficulty and embarrassment. Theas-ets of the company 
consisted principally of bonds and mortgages, some of them not payable for some 
time to come, some of them of doubtful value, and nearly all of them more or 
less difficult to collect."’ 

In the extract from his petition March 19, 1872, given above, he does not speak 
so depreciatingly of this class of securities, but it must be remembered that the 
receiver was at the date of his present testimony upwards of a year older in receiv- 
ership matters. Experience had nodoubt taught him that he had been too san- 
guine of converting the assets that came into his han‘s into cash without loss or dis- 
count: he had had great difficulties to overcome, had been seriously embarrassed, 
and the securities were not so valuable as he had first supposed, and he might have 





added, ‘‘ Gentlemen, you must be prepared to stand a shrinkage."" Furthermore, 
he was now asking for his share of the assets, and his labors were not to be under- 
valued. 

In reading the petitions of receivers on their applications for allowances, one is 
astonished at the amount of labor, skill, self-sacrifice, worry, trouble and 
care they have all had to endure. In almost every instance their private business 
has suffered to an alarming extent, greater than they can possibly hope to recover 
by the most liberal allowance the court will be pleased to award. It is truly ago- 
nizing to read the pitious details of their petitions, but the most amazing fact 
about the whole matter is that men can be found in this practical, selfish age who 
are willing to make such great personal sacrifices for the good of a large number 
of their fellow creatures. 

In the course of the same examination the receiver testifies that ‘‘ the assets of 
the company on my taking possession thereof and the accumulations since that pe- 
riod may be stated as follows : 


NE eo irstd Scarica eihen te $1,000.56 | Real estate..... .........05. $2,810.00 
Rn siseeta8exeersioniss SEAS: FO 7 TE, .. on icccesovsensesenes 367.00 
aE Ree oe SETS) I oi cnsies o0059ssecbe 10,795-78 
PGE a. cebiericuwecsusees 291.18 | Mortgages and loans...... ++ 41,733.30 
PR ccckeckuinenensnkewe 38.90 | Cash om hand... ..cccceccens 10,641.98 
PE Rc weesacunesnvcewe 157.50 ee 
Se Teer rT 123,306.25 POE: Ff kinccteeresvaes $251,531.05 

I would state that this total is the result of the closing up of the estate. I have 


collected or converted into cash all the assets of the company except the sum of 
$41,733. which is represented by bonds, mortgages, etc., and the mortgages are 
now in the course of collection, and I have the satisfaction of being able to say that 
there has been but a small sacrifice from the full value of that portion of the as- 
sets, which consisted of mortgages, and that sacrifice amounts to , and that 
sacrifice was made on mortgages having a termof yearstorun. Although I have 
paid divid-nds promptly, I have managed to so arrange collections as to avoid the 
loss of interest, and have received nearly $11,000 from that source alone. 

He also testifies ‘‘ considering the extent and character of my labor, I think I 
should receive the sum of 5 per cent on the assets for my compensation, and even 
that will not pay me for the time I have devoted to the management of this estate." 

Of course not. Mr. Bixby had, at the date of this testimony, served as receiver 
for the period of seventeen months and only asked for the small pittance of $12,500. 
His work had been mostly done by clerks, to be sure, but he had, nevertheless, by 
skilled inactivity, managed to shrink the assets only $36,000, 

Now follows a little bit of history well worth careful perusal. 
elicited upon his cross-examination : 


The following was 


Q. You said the assets were mostly bonds and mortgages. Were not the mort- 
gages just as good as cash? ; 

A. No, sir. 

Q. Why not? 

A. I will now state to you the reason why not. A good many of these mortgages 
thecompany had bought on speculation, and in order to get a good per centage, 
the margin was pretty small between the mortgage and the value of the property. 
I know in several instances it has been very doubtful whether the mortgage was 
not equal to the full value of the property. 

Q. Do vou mean to say that the mortgages held by the Beekman insurance com- 
pany represented nearly the value of the properiy on which they stood ? 

A. 1 can illustrate my meaning by giving you a little experience in the matter. 
They had a mortgage of $3,500 on a house on Huntington street in Brooklyn, 
which before my taking possession of the property they foreclosed, bought in the 
property—that 1s the real «state—which I have since sold, and the most | could get 
for it was $2,810. 

QV. The mortgage was for how much ? 

A, The mortgage was for $3,500. That was before my administration. They 
have now a mortgage of $3,450 on the adjoining property which I am foreclosing— 
have foreclosed it, in fact sold the property. This is one of the mortgages that 
they speculated on. It seems that it was only partly for purchase money, and the 
man's wife didn't sign the mortgage. The property was sold for $3,go0. 

Q. You don't consider that these two cases are fair samples, do you, of all the 
mortgages ? 

A. I wish to state further that I have got the wife to relinquish her right of 
dower in this property because there are so many creditors behind the Beekman, 
that she would not have been benefited any way and that I should ge tthe entire 
amount of the property. Iconsider that a somewhat smart thing to doin a small 
way.” 

Right here let us compare statements. On the 31st day of December, 1870, 
about nine months before the company failed, Benjamin W. Benson, its president, 
and Charles H. Roser, its secretary, made a report, under oath, to the state depart- 
ment that the company had $170,310 loaned on bond and mortgage, and that the 
value of the lands and buildings mortgaged was $469,800. In view of the facts 
stated by the receiver, there is only one inference from this condition of things. The 
officers of the Beekman may have placed one or more mortgages on property in 
value largely in excess of the amount loaned, and in that manner made a margin 
sufficiently large to enai le them to swear to their report, but they used the balance 
of the funds for speculating in mortgages of doubtful value, in order, as the re- 
ceiver testifies, to make a large percentage. Even then their illegal employment of 
the company's funds in purchasing a mortgage not signed by the wife, indicates 
the careless and criminal manner in which the business of the company was car- 
ried on. 

The following facts elicited during the course of this examination, have a peculiar 
significance in this view of the case : 


Q. And you think that you converted all the assets into cash without sacrificing 
more than ? 

A. That is all that has been sacrificed on the mortgages. Among their assets 
they had twenty North Carolina state bonds, the market value of which was fifteen 
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cents on the dollar. Of course I don’t call that a sacrifice. I sold those at the 
market value. e 

In this instance, as in the case of the value of the mortgage premises, we find a 
marked discrepancy between the sworn statement of the officers of the company 


for the year 1870 and the statement of receiver. By reference to the company’s 
report of that date we find: 


Par Market 
Value. Value. 
North Carolina bonds.......... SEP a Se ee Pa Rae ae 20,000 $6,000 


Here we have asworn statement that these bonds were worth thirty per cent on 
their par value, and about a year subsequent the receiver swears that all that 
he realized for them was fifteen cents on the dollar—a depreciation on the mar- 
ket value of fifty per cent. 

The caqmparative expense in closing a large or small estate is stated by the 
receiver, during the course of his examination, as follows: 

Q. This is acomparatively small estate, is it not ? 

A. Yes, Sir. 

Q. Don't you think that it is a little less work to manage a small estate like this 
than it would be a large one ? 

A. I conclude that it is just as much labor in closing up an insurance company 
of $200,000 as there is in closing up one of $500,000, 

The receiver argued that it was as much trouble to adjust a small as a large loss, 
and the calculation of a rebate was the same, be it either large or small. The ar- 
gument may be good so far asit goes, but a small company has fewer risks, and the 
amount of labor is in proportion to the number of risks. The receiver testified 
that he adjusted 1750 claims for rebate, whereas, some of the insolvent 
companies had 100,000 claims of this kind to settle. If then, his pay depended 
upon the number of risks and losses adjusted, his allowance would have been ex- 
cessively large in comparison with that of the receivers of some other companies. 

This, however, seems to be a weak position fora receiver to assume. It is the 
harassing care, the great anxiety, the sleepless nights, and days of the weary toil, 
spent in watching the assets under his control, that appeals to the sympathy of the 
court and the public heart, and brings its recognition in the shape of an ample 
allowance, coupled with a ‘‘thank you, sir, for the great personal sacrifice you have 
made."’ A republic is sometimes ungrateful, but a court, never—to receivers—at 
least so far as our investigations have informed us. 

The receiver continues: ‘‘ I have paid forty per cent. I shall pay at least ten per 
cent more— possibly a fraction over. I think it will take fully two years from the 
time I took possession of the estate before it is possible to close it up entirely, 
although I shall pay nearly all of the dividends that are likely to be due before the 
next month is out.” 

At the commencement of the examination above referred to, it will be seen that 
the receiver testified that he had converted all the assets into cash except about 
$41,000, which were represented by mortgages, and, including this amount, he had 
realized $251,531 in cash. 

By his report to the state department, December 31, 1874, he shows the total cash 
realized from the assets to be $236,357, a shrinkage—not including interest received 
in the meantime—of upwards of $16,000 on $41,000 of mortgages. It is difficult 
to believe that there was the necessity for such a terrible waste, even if they were 
speculative mortgages. 

From the foregoing facts the following statement seems to be a fair showing of 
the results of the administration of Receiver Bixby of the estate of the Beekman in- 
surance company. 

Statement showing thc expense and shrinkage of assets in closing up the estate of the 
Beekman Fire insurance company. 


‘Assets Dec. BE SAID ciedibinecncaninseasonice ivien Sarees Se AN Ar $261,850.08 


Paid claimants............. aeetnipiden ieee Pasir uebaNts . $181,726 58 

PM nc cob cars Aisi Sesion Ke peadees CaSTHs RHEE eS 3,816.73 

Balance on hand...........seesseeces Premeesioebares Saeed 12,067.15 
—_————_ $107,610.46 


Shrinkage and expense........... MAES R IRIE se bewsewaeyis .- $64,240.52 








SUSPICIOUS CLAIMS. 
THE London Mirror contains the following comments on the case of Edmonds zs. 
The Prudential Assurance Company; considerable interest in which has been 
excited in England: 


Three years ago—that is to say, in the month of August, 1872—we alluded to the 
above subject in the following terms: ‘‘It is satisfactory to find that juries are 
beginning to take a more just view of their obligations than they were wont to do 
some few years ago with regard to claims made against life assurance companies. 
The sympathies of the jury have, hitherto, as a rule, been enlisted on behalf of 
the claimant under the policy, and the office has had but a sorry chance of success 
in disputing a policy. The heterogeneous twelve, thrown hap-hazard into a jury 
box, seem to have been actuated by the notion that, inasmuch as the plaintiff was 
a solitary individual, and the insurance company was a substantial institution, it 
would not much harm the latter if they returned an adverse verdict, while th: ir 
decision would, at the same time, conter a substantial benefit upon the policy- 
holder. This easy-going mode of adjusting the matter is, however, we are happy 
to say, gradually giving way to a more just view of the question, and jurors are 
becoming alive to the fact that no office would venture to dispute a policy unless it 
had good reason to believe it had been imposed upon.” 

A fresh illustration of the truth of our remarks has just been furnished in an 





action (Edmonds vs. the Prudential Assurance company) tried, during the present 
week, at Croydon, before the Lord Chief Baron and a special jury. The 
action in this case was brought by Mr. Edmonds, a solicitor at Newent, 
in Gloucestershire, as the assignee of a policy for £500, effected with the Pruden- 
tial, upon the life of a man named Robert Nutt, and one of the material questions 
in the cause was, whether a man of that name who was drowned at Rotherham in 
April, 1874, was the identical person upon whose life an insurance had been effect- 
ed in the year 1863. trom this time it appears that Nutt, the person whose 
life was insured, carried on the business of a tailor at Cheltenham, and the 
policy in question was effected in the year 1863, he being at that 
time, according to his own statement, contained in his proposal to the 
company, thirty years of age. He seems soon after this to have got into diffi- 
culties, and the policy was assigned to the plaintiff as security for a loan which he 
had advanced uponit. In the year 1867, Nutt suddenly disappeared from Chelten- 
ham, leaving three children behind him in a destitute condition, and they were, in 
consequence, taken charge of by the parish authorities. Nutt appears never to 
have had any communication with his family or friends, and was altogether lost 
sight of until the month of April, last year, when, according to the case for the 
plaintiff, he made his appearance in the town of Rotherham, and obtained employ- 
ment with a master tailor inthat town. He had only, however, been there a very 
few days, when one evening he went to bathe in the River Den, accompanied by 
one of his shopmates, and was drowned, and his body was not recovered until the 
following day. A coroner's inquest was held upon the body, and a verdict of 
‘*accidental death’ returned, and the matter dropped for several months. The 
plaintiff appears, however, to have arrived at last at the conclusion that the person 
drowned was none other than the Robert Nutt, upon whose life he held a policy of 
assurance in the Prudential, and he accordingly brought an action against the 
company for recovery of the amount. 

The main point in the case was the question of identity, and several witnesses 
were examined on both sides. On behalf of the plaintiff a number of witnesses 
were called, whose evidence tended to show that the drowned man was the same 
Robert Nutt who had left his native place, Cheltenham, in 1867, and who was rep- 
resented not to have been heard of from that time until his alleged death by drown- 
ing in 1874. On behalf of the company, however, several witnesses were examined 
who had worked with the deceased man at the same shop at Rotherham asa 
tailor, and their evidence went to show that their fellowman was not more than 
twenty-one or twenty-two years old, whereas the real Robert Nutt must have been 
forty; that he had light sandy whiskers, which presented the appearance of never 
having been shaved, and that he was a short man, not more than five feet three 
inches high, descriptions totally dis-similar to those of the real Robert Nutt, whose 
hair was dark, and who was five feet six or seven inches high. The case, in short, 
broke down so completely that the jury interposed, and said that they were unani- 
mously of opinion that the man who was drowned at Rotherham was not the man 
whose life had been assured in the Prudential. Clearly, therefore, the directors 
have not disputed the policy upon any frivolous ground, and we heartily congratu- 
late them upon their successful resistance of the claim. 





WHAT A POST-OFFICE BLUNDER COST. 
THE Hartford Courant has the following statement of an extraordinary suit just 
commenced in the Connecticut courts against the Black River Fire insurance com- 
pany, of Watertown, N. Y.: 


On the 16th of December last the mills of Mr. J. H. Simons, in Warehouse Point, 
were destroyed by fire, causing considerable loss. Among the policies of insurance 
was one of $2,500 issued by the Black River Fire insurance company, of Water- 
town, N. Y. All the losses were adjusted, this one included, at $2,471.33, and the 
insurance ccmpany gave Mr. Simons a check for the amount, payable in New 
York funds, on George F. Paddock & Co., private bankers of Watertown. This 
check was deposited in the Phoenix bank of this city, and was forwarded by the 
bank to Paddock & Co., with instructions to send in exchange a check on New 
York. The letrer inclosing the check was properly addressed, but, by mistake in 
the post-office, went to Watertown, Conn., and there remained for “several days 
before the postmaster forwarded it to its proper destination. But Paddock & Co., 
on receiving it, sent a New York check as requested, and the Phoenix bank, upon 
its receipt, forwarded it to the New York correspondents on the bank for collection 
of the bank on which it was drawn. The correspondents found that Paddock & 
Co. had no funds in bank and had meantime gone into bankruptcy, making a bad 
failure with liabilities of over half a million, the insurance company being a creditor 
to the amount of nearly $50,000, and the check was returned. It has since trans- 
pired that if the letter forwarded by the Phoenix bank had not been mis-sent, the 
check sent on by Paddock & Co. would have got around in season to have been 
cashed in New York. Mr. Simons, finding himself without the payment due on 
the adjustment of his loss, made aclaim on the insurance company, which was 
denied on the ground that the check was a payment, and would have been good if 
there had been no negligence, though Mr. Simons was in no way responsible for 
the delay which occurred, that being wholly the fault of the post-office department. 
A suit has been brought against the company, to be tried at the September term 
of the Superior court, and the Hon. Henry C. Robinson has been retained by Mr. 
Simons to prosecute it. An attorney for the insurance company was here vester- 
day to arrange for counsel in Hartford to represent the company. The defendant 
may transfer the case to the United States courts, and this course it is possible 
will be taken. ‘The law-poinss in the case are numerous, and its decision will be 
awaited with interest. The main question of fact is whether there was any negli- 
gence on the part of the plaintiff. 





THE HARTFORD ACCIDENT COMPANY AND ITS WESTERN 
AGENT. 
THE Hartford Evening Post has the following : 


Some days ago the mail to the several Hartford insurance companies contained 
postal cards on which were printed a circular from C.D. Palmer, until recently 
the western manager of the Hartford Accident. This circular reflected rather 
severely on the company and in the matter of Palmer's closing of his connection 
with it. The substantial character of the company being known in Hartford insur- 
ance circles, little attention was paid to the charges; but in Chicago, in the 
absence of tacts, there was some talk which led a Chicago Tribune reporter to 
interview Mr. I. T. Stoddard, the successor of Mr. Palmer. The Tribune says 
that ‘‘ Mr. Stoddard stated that the president of his company had never resigned, 
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but that Mr. Richard D. Hubbard, a well-known lawyer of Hartford, was elected 
to that position on the organization of the company, still held his office; that never 
a dollar of the company’s stock had been sold at less than par, though at one time, 
through the manipulations of a rival company, it was quoted at seventy-five cents ; 
that no statement was ever made to Mr. Palmer relative to the impairm nt of the 
capital stock, and the capital stock had never been impaired, exce;,t by an outlay 
of about $14,000 in establishing its business and agencies, which had since been 
made up; and that the heaviest stockholder was Senator John P. Jones of Nevada 
—‘ Golden’ Jones of reputed fabulous wealth. 7 

Mr. Geo. B. Lester, secretary of the company, has addressed, under date of 
August 26, the following circular to its agents, which gives the facts in the case: 

‘*Mr. C. D. Palmer, our former agent at Chicago, has circulated, to wha’ extent 
we do not know, a printed postal card, informing that part of the world to whom 
it is sent how unselfishly he has labored for this company, and the reasons why he 
can no longer recommend it to the public. ‘There is a part of one sentence in the 
card which is true, namely, that on the joth of June Mr. Palmer's connection with 
the company ceased. Inasmuch as Mr. P. has given some personal reasons why 
he cannot recommend a company so officered, itis but just to ourselves and due to 
you that the reasons why the connection was severed should be made known. 

‘* Mr. Palmer was engaged by this company on account of his connection some 
years ago with the Railway Passengers Assurance company, and with the conse- 
quent supposition that he possessed some knowledge of accident insurance, and 
would be of value for general agency work in the west, where he claimed to have 
an extensive acquaintance. He took charge of our business in the states of Michi- 
gan, Indiana, Illinois, Missouri, Wisconsin, lowa and Minnesota. At the expira- 
tion of his first year's service we declined to renew the engagement, for several 
reasons, the chief of which were that he had incurred large expeuses without orders, 
and often in violation of orders; that in so doing the expenses of his department 
had more than doubled it gross receipts; and his general intractableness satisfied 
us that he would be satisfied with nothing less than managing the company as well 
his own department. The company could not afford to abdicate its authority even 
for the privilege of being ‘introduced and commended to the confidence and pa- 
tronage ofthe west’ by C. D. Palmer. That is all there is of the matter. If Mr. 
Palmer chooses to apologize in this manner to ‘the west,’ we have no objec- 
tion, and trust that the west will absolve him. As to the cordition of the company, 
that is fully set forth in its semi-annual statement, and can be very easily verified.”’ 





STATE SUPERVISION IN NORTH CAROLINA. 
STATE supervision over the insurance business was established in North Carolina 
by the last legislature. 
sioner has issued the following circular to companies doing business in the state: 


The secretary of state and ex-officio insurance commis- 


DEPARTMENT OF STATE, 
RALEIGH, July 1, 1875. . 

The legislature of this state at its recent session empowered me to examine into 
the financial condition of insurance companies and other corporations. By an ‘‘act 
supplemental to an act to raise revenue,’ that body also invested me with certain 
powers heretofore exercised by the state treasurer, viz: to receive all taxes, license 
fees, &c., formerly paid to that official by insurance companies, except the deposits 
required to be made under our reciprocity act. 

My duties then are of a two-fold nature : 

First, to collect license fees and taxes under the revenue act. 

Second, to examine into the condition of companies as a commissioner under the 
insurance law. 

By a new provision in the revenue act, before I can issue a.license to a general 
agent, the company has to “furnish satisfaciory evidence of its solvency.’’ ‘This 
can only be done by means of a statement in due form. The insurance law adso 
requires statements to be made to this office ; and further provides ¢hat no company 
can do business without a certificate issuing from this department that said statement 
had been approved, without subjecting itself to heavy penalties. 

In order then to save trouble and expense, | call upon companies to send in their 
statements at once, whether they have done so heretofore or not, as the law is im- 
perative, and I am compelled to see that its provisions are enforced. A careful 
perusal of the laws alluded to will show to any one how stringent are their provis- 
ions. Being placed here to execute, and not to construe or criticise the laws per- 
taining to the duties of my office, I shai: see that they are carried out to the letter, 
and without fear or favor. I earnestly trust that I shall meet with a prompt res- 
ponse, and not be placed under the necessity of refusing license to any company. 

Very respectfully, Wm. H. HOWERTON, 
Secretary of State. 

Appended is a list of the fees required to be paid by insurance corporations under 

the law: 


License fee, if the state where the company was organized does not re- 
quire a larger amount (reciprocal as to companies in states requiring 


a larger amount)........... inwiceas en ER Sy SE ene $100.00 
rere erry eer Dien cenedes eanaen ke ae ee see 25.00 
AGVOTUSING 1, MEWEDADET «0.0... cccrccccscnsevescesvesesesesesenoeees g 00 
Advertising in two newspapers if requested............... oeeeenrceewess 5.00 


N. B.—The cash must invariably accompany the statement, both for license (if 
due), and for examination and advertising. Otherwise the license and certificate 
will not be issued. Blanks will be furnished by this office. Companies merely 
collecting old premiums come under the law. General agents must reside within 
the limits of the state. 





THE CANADA LIFE ASSURANCE COMPANY. 


In another part of this month's issue will be found an engraving of the fine 
building erected by the Canada Life assurance company at Hamilton. 

The company recently held its twenty-first annual meeting. According to 
the system of quinquennial divisions of surplus, transplanted from the mother 
country, this was the time for the Canada Life to declare a dividend. One-fourth 
of the five years profits, on this occasion, were appropriated by the shareholders, 
and the remainder, amounting to $388,311, were paid to the policyholders. 
This sum was more than double that divided at the last quinquennial meeting 
in 1870, The statement for the present year showed that for the past twelve 








months 1,776 new risks were taken, insuring for the sum of $2,693,811. The 
new yearly premium income was $75,829.45, making the total revenues from pre- 
miums and interest $5%2,734.65. The assets were increased during the year by 
$350,629.09. The deaths for the year were for assurances amounting to 
$113,360.73, while the mortality calculated upon was $177,547.83. This item of 
account demonstrates the great care taken by the agents, under the direction of 
the managers, in the selection of risks. The total transactions in force April 30 
last were for $13,470,037.01 of sums insured under 8,869 policies upon 7,783 lives. 

This statement of the business of the company during its last year, and of its pres- 
ent standing, must be gratifying to the people of the Dominion, whose pleasure and 
interest it has been to build it up. Managed, as the office is, by such careful, expe- 
rienced and honest men as the present board of directors, headed by President 
Ramsey, it cannot fail to rival in magnitude, in a time not far distant, the great 
life institutions of the United States. It has behind it the support of a country 
rapidly growing in population and prosperity, and it cannot fail to grow with the 
country. The directors, at the late meeting, did a wise thing in electing the secre- 
tary and manager, Mr. A. G. Ramsey, to the vacant presidency. He is not only an 
able practical underwriter, but he knows better than any other man the inside and 
outside of the institution which has deservedly earned the popular title of ‘“‘ The 
Pride of the Dominion.” 





MORTALITY OF AMERICAN CITIES. 


The mortality rates at New York for July were 42.10 per thousand, being largely 
in excess of the rates of any other city inthe United States. At Nashville, one of 
the healthiest cities in the country, the rate only reached 39 per thousand. At 
Boston and Philadelphia the ratio was 28.94 and 29.61 respectively. At Providence 
it was 19.07, while at Milwaukee it was only 17.76. This striking disproportion is due, 
says the Hartford Evening Post, in a smalldegree to diftsrences in climate and situa- 
tion, but as a general thing must be attributed to imperfect sanitary arrangements. 
The overcrowding of people in tenement houses, lack of drainage and ventilation, 
filth and uncleanliness breed disease and pestilence everywhere. At New York 
the consequences of this overcrowding and neglect of sanitary laws have been felt 
most severely among children under five years old. The number of deaths among 
children under five for July was 227 per 1,000, a rate of mortality that is perfectly 
appalling. It is stated that three-fourths of the children of New York are to be 
found in the overcrowded and pestilential districts of the city. Dr. Harris, who 
has studied the problem of infant mortality more than any one else, and who has 
worked efficiently to check the progress of disease among the children of the met- 
ropolis says that but for these centers and pools of filth and uncleanliness, small 
pox in New York would have been readily arrested months ago, and diphtheria 
might have ceased, as it does in cities like Rochester or Cleveland. Thus far, 
about 80 per cent of the cases of these diseases have occurred in these congregate 
domiciles. The excess of infant mortality, which is mostly certified as being 
caused by diarrhoeal maladies, is chiefly in this class of houses also. At Nashville, 
which stands next to New York in the startling character of its mortality rates, it is 
claimed that the ill health of the city isdue to the ill-housed and degraded negro 
population which centers there. The white inhabitants do not suffer more than in 
other cities, the health statistics among them being all that could naturally be ex- 
pected. In each city the trouble arises from neglect ofhygenic laws. 


THE CENTENNIAL BUILDINGS AND FIRE PRECAUTIONS. 


DIRECTOR-GENERAL GOSHORN Says that arrangements have been made to render 
the exhibition buildings wholly independent of the water supply of Philadelphia. 
A powerful pump situated on the river bank in close proximity to the buildings, 
and having a capacity of 6,000,000 gallons per day, will furnish water in ample 
quantities for every-day use or even for the possible emergency of fire. Against 
the latter all precautions have been taken. In the main building, for example, 
which is 1880 feet in length by 464 in width, there are 500 lineal feet of 12-inch 
water mains, 960 feet of 8-inch pipes, 5600 feet of 6-inch, and 5700 feet of 4-inch; 
in all 12,760 feet of water pipe. Connected with this system of pipes are 36 fire 
plugs outside the building and beside its various entrances, and 77 hydrant valve 
plugs within it. No point in the building is at a greater distance than 86 feet from 
a plug, and usually as many as four plugs are within that distance. The supply 
of hose is ample, and there are, moreover, entered for exhibition, but available in 
case of need, the most approved fire-extinguishing apparatus, steam and chemical, 
of every variety. The other buildings are equally well supplied, so that a great 
fire is scarcely possible, while in the worst event, the distance between the build- 
ings is such that it must be limited to the one in which it originated. It may be 
added that of the five principal buildings the art gallery is absolutely fire-proof, no 
wood being used in its construction; while the main and horticultural buildings 
are constructed almost wholly of stone, brick, iron and glass. In addition to its 
own works the exhibition water-pipe system is also connected with a neighboring 
city reservoir, which is fed by pumps capable of raising 40,000,000 gallons daily. 

The Boston Herald contains the following, in this connection : 

It is said that several wooden hotels of great size, for the accommodation of Cen- 
tennial visitors, are to be put up near the exhibition grounds in whens bran One 


hotel, the Globe, is already under contract, and the work is being rapidly pushed. 
This gigantic structure will contain 1,060 rooms, and will be, it is claimed, the 
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largest hotel in the world. Just west of it, and approached by two passages 
through it, fifty feet wide each, will be the great exhibition s‘ation of the Pennsyl- 
vania railroad, for which ground has already been broken. These «normous tin- 
der-box caravansaries will add an element of danger to the risks on property in and 


about the exhibition grounds too great to be overlooked by careful underwriters. 


People who are willing to risk themselves over night in the upper stories of one of 
these vast wooden hotels may as well take out life policies at once. 





THE FIREMAN'’'S FUND BUILDING. 
THE San Francisco Journal of Ccummerce publishes an engraving of the new 
building of the Fireman's Fund insurance company, of that city, and says: 


Owned by the Fireman's Fund insurance company, is one of the finest and most 
substantial of that magnificent block which we are describing. The lot was pur- 
chased by the company in 1866 and the building subsequently erected for them, 
reflects great credit upon the judgment of the building committee, it being one of 
the most commodious in the city. It enjoys the distinction of being on the “ finan- 
cial hub” of the coast, the three other corners being owned and occupied by lead- 
ing banking houses the Bank of California, National Gold bank and Trust com- 
pany, and the Bank of British Columbia ; the first and last of which properties 
have recently been purchas+d by the present owners, at figures showing the im- 
mense increase in property values in that favored portion of the city. [the Fire- 
man's Fund property is placed in their schedule of assets at the same figures for 
several years past, ($165,c00. ) Since.the great fires of Chicago and Boston, which 
so thoroughly tried the mettle of the Stockholders, this company has enjoyed 
steady prosperity, gaining largely in financial strength, its assets on the 1st of July 
last reaching nearly three-quarters of a million dollars. Its records show that it 
has disbursed nearly two and a half millions in losses, of which nearly two mil- 
lions have been paid during the past four years. The management of the com- 
pany in its dealings with agents and policyholders, has been characterized by a 
course of fairness, equity and liberality, which has tended to increase its popular- 
ity and prestige, and in consequence its business. Conservative in all its practi- 
ces, and in full sympathy with the ccrrect rules and actions of Underwriters of 
largest experience, active members and earnest supporters of the National and 
Local Boards of Underwriters throughout the country, {the position of the Fire- 
man’s Fund of California, as one of the prominent and leading companies of the 
country, seems to be assured. The directors for the current year are: P. Sather, 
John O. Earl, John Barton, Alpheus Bull, Wm. Blackwood, John H. Gardiner, 
George C. Hickox, Lewis Soher. Stephen W. Dick, M. Lynch and D. J. Staples ; 


of whom Messrs. Alpheus Bull, John O. Earl, John Barton and Geo. C. Hickox 
constitute the executive committee. The officers are: D. J. Staples, piesident; 
Alpheus Bull, vice-president, George D. Dornin, secretary, and Wm. Dutton, 


assistant secretary, the latterof whom has charge of the Marine Department of 
the company’s business. 


A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 
TABULAR statement, showing aggregate monthly payment of policy claims by the 

companies belonging to the Chamber of Life Insurance, beginning April, 1874: 


No. of Death Endowment 



































Montu. Co.’s. Claims. Claims. Potal. 
26 $1,475,377-88 $55,163.13 $1,530,546.01 
26 1,572,414.16 57,766.89 1 ,630,181.05 
26 1,433,982.95 53,087.7¢ 1,487,670.74 
26 1,440,810.58 61,037.26 1,501,847.84 
26 1,280,112.23 102,533-14 1,382,645.37 
September, 1874 2 1,411,280.54 123,428.97 1,534,708.01 
RICIOUEE, BUF6...- neces ccceee sens 29 1,383,715.91 67,962.22 1,451,678.13 
November, 1874.---------------- 29 1,388,821.37 72,955.55 1,461,776.92 
December, 1874..--.---- -| 29 1,455,796.50 138,719.88 1,594,516.38 
eneny. 1875....--.---- -| 29 1,549,374-17 157,337-87 1,697,712.04 
ebruary, 1875.-..------ o| 1,449.615.97 84,032.27 1,533,049-24 
MATCH, 1875...2--520---- -| 28 1,730,496.03 119,793-72 1,856,289.75 
i | -| & 1,746,847.05 82,272.28 1,829,119.33 
oe ee 2 1,760,503.50 951450.71 1,855,959.21 
an DRbsasuseedssnacwncasuys 27 1.815,900.21 111,576.68 1,927.476.89 
uly, 1875..-..------------+----- 27 1,633,134.38 114,140.45 1,7475274.83 
Total, 16 months__..._.- .- $24,524,589.43 $1,097,872.91 $26,022, 451.98 








WALFORD'S CYCLOPEDIA. 
PART III. of Volume III., of the ‘‘ Insurance Cyclopedia,” by Cornelius Walford, 
contains the following leading articles : ‘‘ Family Insurance," ‘‘ Famine,”’ ‘‘ Farming 
Stock Insurance " ‘‘ Fecundity’’ and ‘‘ Female Life.'’ The last two articles are very 
exhaustive, and bear the impress of the author's great erudition and industry. THE 
SPECTATOR COMPANY are the American publishers of the Cyclopedia, and sub- 
scriptions are received at this office. 





ADVANCE AND RETREAT. 
THE local board of Columbia, S. C., has just been imitating that martial king of 
France who boldly marched up the hill—and then marched down again. At an 
enthusiastic meeting of the board, held July 28, 1875, the following preamble and 
resolutions were unanimously adopted : 


Whereas, We, the members of the local board of underwriters of Columbia, 
S. C., find that we are losing our best business, and that we fear it will eventually 





all pass into the hands of the non-board agents, owing to the prejudice of our best 
citizens against the board rates that we have been compelled to charge; and 

lWhereas, This loss of business so seriously affects not only us as avents, but the 
compani:s we represent, that we have deemed it best to adopt the action embodied 
in the resolution below, believing it to be the most effectual and only means in our 
power to break down the non-board agencies, and thereby bring back the busi- 
ness to the companies to which it properly belongs— 

Resolved, ‘Vhat each and every agency belonging to this board be and are hereby 
allowed to take one or more non-board companies, and when they find that they 
cannot retain or obtain a policy at board rates, they can write them in their non- 
board companies at the rates of their non-board agencies. Adopted. 

Resolved, That the secretary be required to furnish each company represented in 
this board an official copy of the above. Adopted. 


LEE HAGOOD, Acting Secretary. S. L. LEAPHART, President. 


Information of this action having unofficially reached the office of the National 
Board in New York, the general agent at once communicated with the officers of 
the local board and the result was that the Jatter organizition convened immedi- 


ately and unanimously rescinded the resolutions. Whose afraid ? 





THE RE-INSURANCE OF THE MINNESOTA MUTUAL LIFE. 


THE directors of the Minnesota Mutual Life insurance company, of St. Paul, 
have issued a circular to the policyholders announcing the re-insurance, of the 
risks of the company with the Northwestern Mui‘ual Life insurance company of 
Milwaukee. The dullness in the life business is assigned as one of the causes of 
the want of success in this small and juvenile institution. The directors say of 
the contract with the Northwestern Mutual: 


The contract provides, that the Northwestern shall assume all the liabilities of 
this company of every description—shall enter the name of each of our policyhold- 
ers upon its own books—shall credit each with the same dividend last paid by this 
company, with one per cent addition thereto each year thereafter, until the assets 
of this company shall have reached a four per cent basis, when our policyholders 
wil! be placed ona par with those of the Northwestern, in respect to dividends. 
This company retains its organization, but retires from active business. That will 
be carried on in the future by the Northwestern. In turning over the assets of this 
company, a fair allowance has been made for commuted commissions, and the 
value of the business, which amount will so far aid in reaching the 4 per cent 
standard or basis : 





THE ST. PAUL FIRE AND MARINE. 
THE July statement of this sterling Northwestern company showed that there was 
The 
total assets on the 1st of July had reached the sum of $832,816.48, of which 
$432,816.48 represented the surplus accumulations. 
$256,000, and losses unadjusted, $31,475.43. The surplus over all liabilities includ- 
ing capital therefore, was $145,341.05. Under the management of President Bur- 
bank and Secretary Bigelow, the St. Paul Fire and Marine has grown rapidly in 
Its rank among first-class agency 
companies is now unchallenged. Wherever it is doing business it is enjoying the 
utmost popularity, for the policy of the management has been to deal squarely with 
customers and give them just what they contract to give without any unnecessary 


a handsome increase in its assets during the first six months of the year. 


The re-insurance reserve was 


strength and in the confidence of the public. 


In the Eastern states there is no purely western fire insurance company 
It is one 
The management have 


delay. 
standing better than the St. Paul, and but one or two that stand as well. 
of the corporations of which no evil has ever been spoken. 
earnestly endeavored to earn an honorable name for their charge and they have 
succeeded. 





THE AMERICAN NATIONAL LIFE AND TRUST TO BE WOUND UP. 


Mr. BENJAMIN NOYEs it seems bas been unable to raise the necessary funds to 
keep his company afloat, according to the provisions of the act passed by the late 
legisla ure. ,A New Haven dispatch of August 30 says that ‘‘ Chief-Justice Park 
has ordered that no ice be given to the American National Life and Trust com- 
pany, of New Haven, that a bond will be taken before him, of the insurance com- 
missioner of the state, at Norwich, on the 31st day of August, for the faithful dis- 
charge of the duties of commissioner in taking possession on the first day of 
September, of the office, beoks, papers and assets of the company, and holding 
them until the tribunal established by the recent act of the legislature shall hear 
and determine the questions specified in the act respecting the solvency of the 
said company, and for the space of thirty days thereafter.’’ The commissioner 
duly appeared before Chief Justice Park, but was at once served with a temporary 
injunction from Judge Beardsley, of the Superior court, prohibiting him from fur- 
ther proceedings. 





EXPULSIONS FROM THE NATIONAL BOARD. 
AT the last regular quarterly meeting of the executive committee of the National 
Board of Fire Underwriters, the Manufacturers insurance company, of Boston, was 
expelled for violation of rates and rules, and the following preamble and resolution 
were adopted : 

Whereas, The letter of the Royal Canadian insurance company in response to 
that of General Agent Montgomery of the 18th ult. is unsatisfactory; and whereas, 
said company has failed to redeem its pledge of honor, publicly given to the Na- 
tional Board at its last annnal meeting, therefore 

Resolved, That said Royal Canadian insurance company be, and is hereby, ex- 
pelled from membership in the National Board. 
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TAXATION OF LIFE COMPANIES. 


THE Baltimore Enquirer ably seconds our efforts to arouse in the public mind an 
appreciation of the evil and injustice of government taxation of life insurance pre- 
miums. It says: 


The State of Maryland, when incorporating the Baltimore and Ohio railroad, 
exempted it from all taxation; and to this day that splendid private corporation, 
possessed of millions, which are the property only of its stockholders, is exempt 
from all taxation of every kind ; even its hotels do not pay tax. Will any one pre- 
tend that a policy which exempts the property and dividends of such a corporation 
from taxation, should not be extended to those other corporations which relieve the 
State from the burden of supporting orphans, which inculcates economy in the cit- 
izen, and which provides a fund for the support of the indigent and helpless? * * 
The State of Maryland annually extracts from the sum which her citizens would 
otherwise receive in return premiums about $60,o0oo—to that extent her treasury is 
benefited ; but who can estimate the loss which the extraction of this $60,000 from 
the policyholders brings upon them ? It may entail the loss of insurance alto- 
gether; 1t may bring poverty and want to families which with the assistance of 
their dividends would have kept up their policies. The amount of taxes extracted 
by the state is tangible, while the hardship and want which may follow this unwise 
policy is not to be ascertained with certainty. Yet the possibility should be avoid- 
ed, and the state extend her fostering care and assistance, rather than the harsh 
burdening and restraining hand of unequal and unjust taxation. 





ST. LOUIS INSURANCE STOCKS. 
THE following report is supplied by The St. Louis Globe-Democrat : 








Last dividend 





i Amount Par . estimated on 
Company. paidin. | Value. Bid. | Asked amount actually 
paid in. 

American Central............ 22 100 Io | ..+. Jan. '75, 10 p. c. 
Boatmen’s Ins. and Trust Co.| 40 100 July ‘74,10 “ 
CE chub conminsineaeoaseet 100 100 85 | July '75, 5 “ 
CI 5 wv hac vakcksecnss | I0o 100 waahte 976 Wan. 74, 5 “ 
ree 62% 100 35 40 «July '75, 7%" 
I er ne 60 100 ein July '75, 7%‘ 
Lumbermen & Mechanics....| 100 | 100 75 Jan. "74, 6 “ 
WN 6044-060 5400 nds ceases 100 100 75 80 July 75, 5 “ 
So, Ee Se et re 5° 100 Kane ge Jan. '74, 5 “ 
SR ebckcanetneuaskeenebal 100 100 eee g2 jJuly ‘75, 5 “* 
es Bair a5 <b oon s<0eenwene 100 100 65 jo «6 July ‘72, 5 “ 

hs RMU EMSs tecnncsegeun +:, 100 100 =: 100 SG.  lenanadeuawsesves 
LINE Ws 5 nc sicndnsawnen | Too 100 60 65 July '75, 5 ‘“ 











THE CHICAGO FIRE LIMITS. 


A MASS-meeting of citizens opposed to the present fire limits, was held in Chicago, 
August 7. About three hundred persons were present, but no person of any note. 
The following preamble and resolutions were passed : 


Whereas, An earthquake in Chicago is not less an impossibility than our two 
big fires, and in which case our stone palaces would be more destructive to human 
life than frame houses; and 

\Vhereas, \t is sickening to be watched like thieves by policemen, fire wardens, 
building inspectors and lichen, when too feet of lumber are unloaded on our 
premises ; therefore, 

Resolved, That we will petition the honorable board of aldermen of the city of 
Chicago to change the fire limit ordinance, and to establish such lines as are agree- 
ble to a majority of propertyowners, or to re-establish those lines in existence before 
the July fire, 1874. 

Resolved, That we only ask the privilege to build frame houses outside the re- 
established lines, 20 feet in scantling from the grade of the street, and that not more 
than one house shall be under one roof, and that a space of three feet at least must 
be left between the adjoining building. 


The movement is believed to be a political one. 





FIRE INSURANCE IN RHODE ISLAND. 


Commissioner Spencer's report, just at hand, gives the following summary of fire 
insurance business in Rhode Island during 1874: 





Risks. Premiums. Losses paid. 

Rhode Island companies............. $23,313,306 $278,270.31 $114,292.99 
Companies of other states. .......... 30,533,916 544,643 08 161,824.36 
Foreign COMPANIES. .....000sc0ccccse0s 9,842,695 126,758.33 48,132.10 
POMS. csxwurassrcss savesvne $69,689,917 $949,671.72 $324,249.45 


The above shows a percentage of losses paid to premiums received of 34.16. 





SINGULAR CAUSE FOR A FIRE. 


THE Cincinnati Commercial of the roth ult. says ‘‘ The Western Union Tele- 
graph office, at the corner of Fourth and Vine streets, was the scene of a fire, very 
novel in its origin, about 5 o'clock yesterday morning. It was owing to the fact 
‘at some one of the attaches is on duty all the time, that the company did not 
meet with a serious loss. In the operating room, the wires connecting the instru- 
ments with the various lines outside are conveyed around the room behind a pine 
wainscoting. Here they are found in bunches suspended at intervals between 
the floor and the upper portion of the wainscoting. It is supposed some scien- 
tific mouse, hungering for secrets, gnawed the insulation (which is composed of 








cotton threads thoroughly soaked in paraftine) from the wires, bringing two or 
more of them together and connecting some of the large batteries into what is 
technically called a ‘‘ short circuit.” This would at once heat the wires intoa 
white heat, and set fire to the insulation upon the wires, The man in charge, 
upon secing the smoke, at once tore the wainscoting loose and smothered the 
incipient conflagration by a liberal use of old coats, and disconnecting the batteries. 
Such a fire can not be quenched by the application of water, as that alone would 
bring the wires closer together—electrically speaking—and cause, if anything, a 
worse condition than at first. The damage was trifling. 





THE FRANKLIN LIFE, OF INDIANAPOLIS. 


THERE has been an angry quarrel through the Indianapolis newspapers over the 
condition of the Franklin Life, of Indianapolis. A committee of examiners com- 
posed of Messrs. W. E. and A. F. Harvey and A. D. Lynch have made an exam- 
ination and report as follows: 


The result of the summing up of the condition of the company discloses the fact 
that the assets, all that we can consistently admit to be at present available as 
against present liabilities, computed on a basis of 4% per cent, fall short about 

15,000.00: upon a 6 per cent standard of valuation, which is the legal standard of 
solvency in Missouri and Pennsylvania, you would have a surplus of about 
$50,000.00. 

While we have made a valuation upon 4% per cent standard, we do not assume 
that this is the measure of the commercial solvency of your company. In two states 
only there is a standard of solvency on the basis of the valuation of the company's 
reserve, and in either of these—Missouri er Pennsylvania—your surplus would be 
shown, as stated, about $50,000. 


The directors have announced that the annual dividend will be passed this year 
and an effort be made to recuperate. 








MERE MENTION. 


—Over five miles of water pipe will be laid in Milwaukee this year. 

—Mr. William L. Garrett has been appointed Philadelphia agent of the John 
Hancock Mutual Life. 

—The Virginia State insurance company has been admitted to New York. 
Frame, Hare & Lockwood, agents. 

—The St. Nicholas Fire, of New York, has resumed business in Milwaukee after 
two years absence. Myers Bros., agents. 

—The Northwestern Association of fire underwriters will meet in Chicago, Sep- 
tember 22. Rendezvous at the Palmer House. 

—The well-known Portland firm of Rollins, Loring & Adams has been partially 
changed by the retirement of Mr. Sterling Dow. 

—Mr. W. L. Tyler has removed from Harrisburg to Wilkesbarre, Pa., and 
taken the Phoenix Mutual Life agency with him. 

—Commissioner Wailes, of Maryland, has recently been prostrated by a series of 
hemorrhages, but was mending at the last advices. 

—Superintendent Chapman has cancelled the certificate of authority of the Teu- 
tonia I.ife of Chicago to do business in the state of New York. 

—The insuranceagency of Mr. Edgerton in Milwaukee is about to be broken up. 
He has accepted a responsible position in the internal revenue office. 

—-G. G. Cummings, an insurance agent of Tipton, Ia., has absconded, and it 
has since been discovered that he has committed forgeries amounting to $2,000. 

—Through some neglect in the office of the commissioner, a copy of the Massa- 
chusetts life report reached us as we were going to press, and too late for exami- 
nation. 

—The New York city agency of the Old Dominion insurance company, of Rich 
mond, has been transferred from C. D. Kellogg to the Westchester insurance 
company. 

—The New York state convention of firemen was held at Poughkeepsie on the 
17th ult. About one hundred delegates were present. The next meeting will be 
at Elmira. 

—The death by dropsy of W. B. Greenlaw, president of the Pcople’s insurance 
company of Memphis, Tenn., is announced. The event occurred near Memphis, 
August 23. 

—The English papers announce the death of Mr. F. G. P. Neison, Sen., aged 
60, author of ‘‘ Contributions to Vital Statistics’’ and other works of interest to the 
insurance world. 

—A sale of the notes, claims, etc., of the bankrupt State insurance company of 
Chicago was held by the assignee on the 25th ult. The stuff brought about ten 
cents on the dollar. 

—General Manager Stewart, of the Lancashire, announces that until Mr. Lord's 
successor is appointed, Mr. Henry Robertson will have temporary charge of the 
office in New York. 

—Mr. A. H. Dillon has been appointed agent of the Life Association of America 
for Eastern Pennsylvania, Delaware, Maryland, and the District of Columbia, with 
headquarters at Baltimore. 
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—The management of the Chicago offices of THE SPECTATOR CoMPANY has 
been placed in the hands of Mr. Charles N. Bishop, who was formerly connected 
with Goodman's insurance agency. 


—The Granite insurance company, of Richmond, has been admitted to New 
York by Superintendent Chapman. Satterlee, Hallett & Smith have been 
appointed agents at No. 163 Broadway 


—Mr. Andrew Johnson, son of the late ex-President Johnson, denies all know- 
ledge of the reported insurance on his father's life, though he says he has not yet 
been able to look over all of his father’s papers. 


—Mr. Silas Burnham, formerly employed as traveling agent for the Equitable 
Life assurance society, was arrested at Peterboro, Canada, on the roth ult., and 
committed for trial under the charge of forgery. 


—Mr. George W. Montgomery, one of the youngest and most enterprising of 
the Chicago agents, now represents for the city the Alliance of Boston, and the 
American, Home, Firemen’s and Germania, of Newark. 


—Messrs. John W. Godfrey and M. Ravold, of St. Louis, have associated with 
them William T. Selby, late vice-president of the St. Louis Mutual Life and 
have accepted the general agency in that city of the Equitable Life. 


—Messrs. Johnston & Son, of Monmouth, Ill., have recently been appointed 
agents for the Phoenix Fire of Hartford, the Underwriter’s Agency of New York, 
and the Hartford of Hartford. They represent four Hartford companies. 


—D. J. DeCamp, well known in the south and west as an adjuster for the Liver- 
pool and London and Globe insurance company, has accepted a similar position 
with the American Central, of St. Louis, for the states of Ohio and Indiana. 


—Mr. Thos. S. Chard, western manager of the Fireman's Fund, of San Francisco, 
having detected the company’s agent at Delevan, Ill., W. H. Phillips, in the com- 
mission of certain irregularities, dismissed him and appointed James R. Bryant & 
Co. in his place. 

—A Chicago amateur baseball club, composed of Messrs. C. H. Smith, Wil- 
liams, Ahern, Jeanerette, Ed. Smith, Naughton, Sayre, Moody and Wagner, all 
of the insurance fraternity, defeated a professional St. Louis club, on the 13th ult., 
by a score of Ig to 16. 


—The Oswego and Onondaga, of Phoenix, N. Y., having met with heavy losses 
in the spring, found it-elf impaired at the beginning of June. The stockholders 
promptly made up the deficiency with a subscription of $30,000, and th» company 
now has a net surplus of $20,000. 


—Messrs. Robt. S. and W. G. McCormick and Henry D’A. Findlay, have formed 
a co-partnership under the firm name of McCormick Bros. and Findlay—for the 
purpose of transacting a general fire and marine insurance business with offices at 
Nos. 1 and 2 Reaper Block, Chicago. 


—General Joseph E. Johnston has thrown up the Southern general agency of 
the Liverpool and London and Globe on account of some disagreement witi the 
managers. In conjunction with his partner, Major Mims, he will continue to rep- 
resent the Home Fire of New York, in the South. 


—The drowning of Mr. Frank Crowell, son of Resident Manager Crowell of 
the Imperial, at White Lake, Sullivan County, N. Y., on the 16th ult., caused a 
painful sensation in Ncw York fire insur. nce circles last month. The sympathy 
of a hest of friends has attended the afflicted father. 


—The London Review is able to announce that the long standing dispute be- 
tween Mr. T. H. Baylis and the directors of the Positive Assurance company, re- 
ferred to arbitration, is settled ; Mr. Baylis takes a round sum as compensation for 
loss of office, and is to have a small annual allowance, dependent on his future 
behavior. 

—Ex-Commissioner of Insurance George D. Miller, of Connecticut, has been 
appointed superintendent of agencies of the Phoenix Mutual Life. In considera- 
tion of Dr. Miller's eminent abilities, energy and insur..nce training, the officials 
of the Phoenix could have done no other thing so well calculated to rc store confi- 
dence in the company, as the making of this appointment. 

—The mayor of Baltimore has approved an ordinance lately passed by the city 
councils, providing for the insurance of the lives and limbs of firemen. The prop- 
Osition is to insure so that a wounded fireman shall receive five dollars a week dur- 
ing his inability to work, and his represent itives five hundred dollars in case of 
his death. 

—Mr. John Cameron, of Chicago, who, for nine years past, has been associated 
with Wm. Warren, resident secretary of the Liverpool and London and Globe, as 
his general business man, has been appvinted by the Northweste:n National 
insurance company, of Milwaukee, manager of its Chicago branch office, 108 
La Salle street, vice Alfred James, recently elected vice-president. 

—Mr. Edward G. Barrows, of Hartford, died August 7, in that city, aged forty- 
five years. He was the editor of The Travelers Record, and the authvrof the 
Travelers insurance company's insurance literature. Mr. Barrows was widely 
esteemed in Hartford, where he was a deacon of one ef the Baptist churches and 
was otherwise favorably known in religious and social circles, He leaves a wife 
and two children. 





—James V. Davenport, assistant secretary of the American insurance company, 
of Newark, disappeared last October, after appropriating several thousand dollars 
of that company’s funds. Last month he wrote to friends in Newark from Ger- 
many, asking for money with which to engage in business there. 


—Alexander Queal, who obtained a three days’ accident policy of $3,000 in the 
Hartford Accident company on June 21, and was reported drowned on the day 
following by two of his companions, by the capsizing ofa sail-boat below Oswego, 
N. Y., has been arrested at Carthage, Jefferson county. 


—The partnership of Wells, Mason & Merrill, of Chicago, is dissolved. Mr. 
Merrill retires from the partnership, at the solicitation of the Charter Oak, to accept 
an appointment as superintendent of agencies, the position which he held before 
entering this firm. The business of the general agency for Northern Illinois, which 
has heretofore been conducted by Wells, Mason & Merrill, will hereafter be con- 
ducted by the new firm of Wells & Mason. 


—Mr. Joseph L. Lord has retired from the position of American manager of the 
Lancashire insurance company, and presents as his reason therefor an unwil- 
lingness ‘‘to give up his interest in the brokerage business, which the company 
demanded."" He has since associated himself with Mr. James S. White, and the 
firm of Lord & White now represent in the city of New York the Manufacturers, 
of Newark, Franklin, of Indianapolis, and Lancaster, of Pennsylvania, at No. 
176 Broadway. 


—The vault just completed for the Mutual Benefit Life insurance company of 
Newark is one ot the strongest in the country. It is built of iron, steel, and Frank- 
linite, a combination which it is believed affords the greatest protection against the 
tools and new methods of attack of the scientific burglar. Of the two doors, the 
outer one is three and-a-half inches thick and the inner ones three inches. The 
locking arrangements of these doors are wonders of mechanism, each one having 
twelve large bolts operated with one handle, which throws them out on all sides 
simultaneously. 


—Pesth, in Hungary, is agitated by the discovery of a great insurance fraud. 
Three swindlers, one of them a Baron, organized the Orszagos Company, and sent 
out runners who induced young men with some means to accept official positions 
in the company at handsome salaries, on consideration of their making money 
deposits ‘‘ to secure fidelity."" The young officials had no work to do, but neither 
could they obtain their salaries nor the return of their deposits. The police got 
wind of the fraud, and made a descent on the office, arresting the proprietor. It 
is said that a minister of state is implicated. 

—At the forty-third annual meeting of the Virginia Fire and Marine insurance 
company a printed statement was exhibited, showing that the gross assets are 
$518,000, liabilities only $39,000, leaving net assets of $479,000, and a surplus of 
$229,000 over the capital. The income for the year, exclusive of commissions, 
was $203,835, while losses and expenses were only $139,507, leaving a net gain of 
nearly $65,000. The company also paid $39,536 in dividends, and added to its 
surplus fund $24,792. The president, Wm. L. Cowardin, has been with the com- 
pany for thirty-five years, and the secretary, Wm. Willis, Jr., for twenty-five 
years. 

—Superintendent Chapman has revoked the authority of the Kansas insurance 
company, of Leavenworth, to do business in New York. An Albany despatch 
says: ‘‘ The Superintendent does not find actual fraud or intention of dishonesty 
in the management of the company, nor does he say that its assets are severely 
impaired. But he has come to the conclusion that its method of doing business 
is not of such a character that he cares to give the sanction of his department to its 
continuance " On the other hand, the officers of the company declare that it was 
voluntarily withdrawn from New York on account of the unprofitableness of busi- 
ness in the East. 

—S. Paddock, of East Berlin, Conn, writes to The Hartford Evening Post 
exposing the games of the Mutual Benefit co-operative of Hartford. Says Pad- 
dock: ‘‘ For the benefit of those insured in the above company I desire to publish 
the amount of money received by the widow of N. C. North, of East Berlin. Mr. 
North was insured in Class A of the above company. ‘They report 1,206 members 
in that division in their July report, each of whom should pay $1.18, one dollar of 
which goes to the heirs, and ten cents for expenses. This would, of course, give 
the widow $1,206. Did she get it? Not much; she got just $190. If any one can 
figure this thing out and show that the company is treating its policyholders in a 
fair and honest manner, I slould like to have it done."’ 

—The New Orleans Board of Underwriters was established in 1846, and having 
never been dissolved, has probably had the longest uninterrupted existence of any 
board in the United States. It was organized through the eftorts of Messrs. Thos. 
A. Adams, Aug. G. Martin, Leonard Mathews and others. Mr. Martin was the 
first president, Mr. Mathews the second, and Mr. Adams the third. The latter 
entered the office in 1854 at the death of Mr. Mathews, and has, excepting a short 
interval, been regularly re-elected every year since. The present secretary of the 
board is Mr. George Mather, a courteous and efficient officer. Mr. Mather is now 
in Europe, and Mr. L. W. Baquie is acting secretary in his absence. The board 
is at present composed of the Crescent Mutual, Commercial, Factors and Traders, 
Germania, Hibernia, Hope, Merchants Mutual, Mechanics and _ Traders, 
New Orleans Insurance Association, Peoples, Sun Mutual, Teutonia, Union. The 
only non-board companies are the Lafayette and the Firemens. 
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PUBLISHERS’ NOTICES. 


isso T PUBLISHED. 


AGENCY WANTS. 








Tue Spectator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THr Sprecraror is $3.20 per 


annum. Single copies, 30 cents. 





REMIT WITH YOUR ORDERS. 


AGENTS who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





WARNING TO SUBSCRIBERS. 


WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers will not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 





DURABLE BINDER 
REPORTS. 


SISSON’S PATENT MAGIC BINDER, 


Patented April 5, 1859; October 24, 1865; Re-issued 
March 13, 1866. 


A CHEAP AND FOR DAILY 





BUGBEE & HALL, MANUFACTURERS AND PROPRIETORS, 
P. O. Box 761, Providence, R. I. 


Sample Binder for trial furnished to any insurance com- 
pany free of charge. 





We have just issued five new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SounD Lire ComPANIEs. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

PracticaL TENDENCIES OF LIFE INsuRANCE. Printed uni- 
form with THE SpecraTor tract leaflets. Price per 1000, $6. 

Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
Price per 1000, $15. 

Showing the value and neces- 
Printed in two 


in two colors, 8 pages. 

Hints To WorkinG MEN. 
sity of life insurance to the working classes. 
colors, 12 pages. Price per 1000, $15. 

FRIENDLY Hints To Parents: Is Your Lire InsurED? 
Printed uniform with THe SpecraTor tract leaflets. Price 
per 1000, $6. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 





LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
To meet this requirement, we have issued a 
work entitled Tue Principles AND Practice oF LIFE 
InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style. at the low price of $2, 
Sent post-paid to any address. 


business. 





THE INSURANCE ALMANAC FOR 1875. 


Tue InsurANcE ALMANAC for 1875 is now ready. Single 


copies, paper, soc. ; cloth, 7s5c. 


Tur Insurance REGISTER FOR 1875, containing, with other 


information, a record of the YEARLY PrRoGrEss and the 
Present Financia Position of British Insurance Asso- 
ciations, 


By Witiiam Wuite. 


Cloth, $1. Paper, 75 cents. 


Tue Britisn Lire InsurANcE CHART FOR 1875, 
containing a summary of the new business, the Revenue 
account, and the General financial position of British Life 
Offices, as published i in 1874. 

Compiled from the INsuRANCE REGISTER, by 
White. 
Printed on thick tinted paper. 
Sent upon receipt of the price, 40 cents, 
THE SPECTATOR COMPANY, 


No. 16 Dey street, New York. 


William 








AGENCY WANTS. 


Pies AGENTS WANTED 





Throughout the Northwest for the 
CONTINENTAL LIFE INSURANCE Co, 
OF HARTFORD. 
$3,137,981. $471,948. 


Ratio of Expenses to Income last year, 13.84. 


Assets, - Surplus, - 


Very favorable terms will be given to the right men in Wis- 
consin, Minnesota, lowa, Missouri and Nebraska. 


NOTE THIS.—The Continental’s Guaranty Income Policy 
is a new and most attractive feature in Life Insurance, 
Send for explanatory circulars. 

STEWART MARKS, 
Manager Northwestern Department, 
46 CLark Sr., CHIcaGo, 


For Agencies in Illinois, Insurance, and Information, 


apply to 
L. C. CLARK, 
Manager for Illinois, 
Nos. 95 and 97 CLARK STREET, CHICAGo. 





Eastern Department 


| comet ttaaciaaea eel MUTUAL LIFE INS. CO. 
OF MILWAUKEE, WIS. 


ASSETS, - - - - ° - $15,000,000 


CORBIN & GAFFNEY, Sup'’ts. 
Office No. 160 Fulton Street, Corner Broadway, New York. 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New wlio States. Address as above. 


TO LIFE INS URAN CE AGEN Ts. 


_—_—— 


HE UNION CENTRAL 


LIFE INSURANCE COMPANY, 
S. E. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 
ASSETS, NEAKLY $1,000,000.00, 


Desire to engage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 
Is the special feature ot the Company, which is proving to 
be the most popular plan with the insuring public. 


The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus, 


N,. W. HARRIS, Secretar). 


Address 











GENTS WILL FIND IT TO THEIR ADVAN- 
tage to correspond with E. DuncaAN SNIFFEN, 112 and 
114 Broadway, New York, as he has unusual faciiities for 
placing lines of insurance in loss-paying companies 
on risks in any part of the United States or the Canadas at 
very /owest rates. 
Geo. C. Rip.ey, Pres'’t. W. J. Corrin, Sec’y. 
ASSETS, - - - 


ANNUAL INCOME, - 


$4,000,000. 
1,200,000 
—_— LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


Good successful men who have, can and will take applica~ 
tions, and want good territory, with a contract direct JSrom 
the Company with liberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Norice.—It isa settled policy with the Home /o oan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and regutre all cash in order to keep in a 
condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash, 

We 


who mean the same. 


‘mean business,’ and want to hear from only those 
Those who wish to know what the Home is, and what the 
Home will do for them will apply to 
FE. H. KELLOGG, 
Superintendent of Agencies, 
Chicago, Ill. 





PROMINENT AGENTS. 


H ENRY E. NITCHIE, 


GENERAL 
No. 65 Wat Street, New York City. 


INSURANCE AGENT, 





Large Lines placed at Short Notice, and correspondence 
solicited. 





D. F. Hamuink, Wao. H. Brarnarp. 


F. HAMLINK & CO., 


o GENERAL 
LIFE AND FIRE INSURANCE AGENTS AND BROKERS, 


No. 515 SEVENTH StrREET, WasHinGtTon, D., C. 


ioe LOEB & CO., 
Fire Insurance Agency, 
151 LA SALLE STREET, CHICAGO, ILL, 


Represent ——, . Valley (Fire ‘and Marine) Insurance 
Co., Memphis, Tenn, 





EsTABLISHED 1855. 


RANKLIN S. PHELPS & CO., 


MARINE AND FIRE INSURANCE AGENTS, 
No. 55 State Street, Boston. 


Insurance placed in responsible companies at lowest current 
rates. 





TRAIGHT & LYMAN, 
FIRE INSURANCE AGENCY, 
No. 150 LaSALie St., Cuicaco. 


General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 
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Tue Twenty-eighth Annual Meeting 
of the Canada Life Assurance company 
was held in the Company’s office on 
Tuesday, the 3d of August. There was 
a large attendance of shareholders, and —— = = —-Y ' Fr 
the meeting was one of the most success- — Hi || GAT AA if) (i ify , aicsitll i Hdd ditt ae lt | Ki hill Hil: ill 
ful ever held. The chair was occupied . = —— ————————— — —-- 
by Dr. James Hamilton, the vice-presi- rs | 


dent. After reading the notice calling Lorerret eter ieee : 
the meeting and minutes of previous ; OLAN XT) A LARK A VRANAK, QCOMPAN Y. Publi 
meeting, Mr. A. G, Ramsay presented ——_——-- — 
the following report and financial state- NY, i ‘ a 
ment : heey ‘ . 

REPORT. / \ . 

In coming before the stockholders ot \ / Lieertuant 
the company at their Twenty-eighth 7 Wl - HT 
Annual Meeting, the directors are highly p ti i . | eee 
gratified to be able to say, that during f 
the past year the company’s new business | I 1 | 
has attained even larger and more suc- : i y | | } 
cessful results than it has ever before 
done. 

1,936 applications for assuring 22,968,211 
were made to the company during the 
year, and of these the directors felt war- 
ranted in accepting 1,775 for the sum of 
$2,693,811. 

Applications to assure $274,409 upon 
160 lives, not being deemed desirable 
risks for the company, were declined, 
and 183 for $250,500 were not, for various 
reasons, carried out by the applicants. 

The new yearly premium income was 
$75,829.45, making the total revenue 
from premiums and interest $582,734.65, 
and, as will be seen by the accounts 
herewith, the assets of the company were 
increased during the past year by the 
large sum of $350,629.09. 

The total transactions in force at 30th 
April last, were for $13,430,037.01 of sums 
assured, under 8,869 policies upon 7,783 
lives, two life annuities for $648, and a 
deferred annuity and assurance transac- 
tion for $9.50 and $45.14. 

The deaths of the year were for assur- 
ance amounting to $113.260.78, while — 
the mortality calculsted upon was for —— 
$177,547.83. 

The usual statements of receipts and { ef ‘ : ¥ > 
payments, and abstract of the company’s 
assets and liabilities, as well as the 
reperts of a committee of the director?’ 
who have examined the securities held ; ! 
by the company, and of the auditors, are Hf 
submitted herewith. - 

While the annual meetings ef the com- 
pany afford the directors an opportunity t my 5 aay | } 
of giving their fellow share and policy- i 1 Ah i { | 
holders a yearly account of the company’s H 
progress, the present occasion being the 
occurrence of another quinquengium in 
its history, when the profits of the past th HH Hy 
five years fall to be divided, the rigid | ati 1)“ rc 9 amar 2 


investigation now made as to its affairs rT} h hi => —_ - ue t 
al c Wo = | oh 
H ll ho ‘meee 5 , a ; a 
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and position gives the directors a more __ jij , 

than usually gratifying opportunity ot : m =I _ = Hy)! 

exhibiting by figures and results the com- NAY oa uanan eaTeRCNTneren c tH ADIL —<$— ii i 
pany’s soundness and success, As upon ‘\ fi) Lion ; | [ WS | Re D th i 
a former occasion of the kind, the board M\ \\ | | : . |) a cP | {| i WW i 
deeming it well to place the duty or ay 4 : 1 : i A 











making an actuarial valuation in the 
hands of a consulting actuary of the 
highest eminence and standing, alto- 
gether unconnected with and independent 
of the company or its officers, employed 
Mr Sheppard Homans, a consulting 
actuary of New York, to value the com- 
pany’s life assurance and other liabilities. 
As Mr. Homans’ character, skill, and 
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experience have placed him at the head of his profession in America, the reputation 
which he enjoys there and in Europe appeared to eminently qualify him for the duty 
referred to, and his report which accompanies this will command a degree of confidence 
and satisfaction of the highest value to the company. 

By the abstract of assets and liabilities, it will be seen that the profits during the past five 
years amount to $517,748.27. Of such profits, according to the arrangement agreed upon 
between the policyholders and the company, three-fourths belong to the assured, and one- 
fourth to the shareholders, and under this arrangement the three-fourths of the profit to 
which the policyholders are entitled amount to $388,311.21, and the one-fourth to be credited 
to the shareholders is $129,437.06. 

As will be seen by the statement of the managing director to be submitted to the annual 
meeting with this report, the directors are again enabled by the continued and unprecedent- 
ed success of the company, to declare to the policyholders a bonus at the same liberal rates 
as in 1870, besides leaving for any possible contingency a reserve of say $45,038.34. The 
allocation of the prefits will be proceeded with as quickly as possible, in terms of the manag- 
ing director’s detailed statement already referred to. : 

The board recommend that a dividend of six per cent. for the half year be paid upon the 
capital stock along with a bonus of $17 per share, leaving at reserve on proprietors’ account 
for future contingencies the sum of $102,421.57. 

It is with very great regret that the board have to announce the deaths during the past 
few months of three of the company’s o!dest and most respected directors—Messrs. T. Bickle 
E, Cartwright Thomas, and John Ferrie. By their deaths the company has lost the services 
of three most valuable and useful directors. Mr. Sherriff Thomas had been a director of the 
company from the time of its foundation in 1847, and had, since the death of the late lamented 
president, Mr. John Young, filled that office with the greatest credit to himself and satisfac- 
tion to his brother directors, and as a record of the company’s appreciation of his services, 
the board has made arrangements for his portrait to adorn the walls of the company’s board 
room. Upon Mr. Bickle’s death, the board, in exercising its power to fill the vacant seat 
thereby created, was fortunate in obtaining the services of Mr. John Stuart as a director of 
the company for the remainder of the current year. It will now be the duty of the share- 
holders to fill the vacant seats of the late Messrs. Thomas and Ferrie, as well as those of 
Messrs. John Stuart, the Hon, W. P. Howland, J. Hamilton, M. D., and A. G. Ramsay, 
who being at the head of the list of directors, retire in rotation, in accordance with the com- 
pany’s charter, but who are eligible for re-election. 

JAMES HAMILTON, Vice President. 
A. G. RAMSAY, Managing Director and Secretary. 
The Canada Life Assurance Company, Hamilton, Ont., 27th ¥u/y, 1870. 


(Signed) 


STATEMENT OF RECEIPTS AND PAYMENTS OF THE CANADA LiFE ASSURANCE COMPANY FOR 
THE 28TH YEAR, ENDING 30TH APRIL, 1875. 


























Receipts. ' 

To balance at 30th April, 1874.---------.----------- ipntbadenbbeewincetenhies $2,061,733.88 
‘** premiums received on 1,776 new policies and renewals, ..........---.------ 430,624.65 
© CURIE GHEE cnn cca cicnwccmesasecccsequsense cocesccsscencnesessucseess oss 740.40 
2 a re bod aces etenewenscomncssesseeces 113.75 
‘* interest earned on investments and profit on sale of debentures, etc... ---- 151,255.85 
** received on deposit and for accumulation........-...--.------------------- 15.47 

$2,644,484 00 
ayments. 

By expense account............------ Jaen econ cecccenscececens snenenceccsceces $82,198.98 
‘* written off company’s offices, Hamilton ....-......-.---------------------- 1,000.00 
‘* written oft agencies, being balances againtst former ag2znts who have made 

default during the past five years..........-. ...----------00---0- ++ e000 4,009.09 
** unpaid half-premiums written off on half-credit policies suspended -_..----.- 9,815.15 
** deposits withdrawn... ..-.--.--.- ---------------- 2 --- --2-- +--+ eeee eee eee 325.49 
** deposits withdrawn (an old savings-bank transaction) --.......-.---------- 512.63 
‘** interest on deposits --.--------- cusstdéh wwevensaeeeaceeneraseseesonsueanse 15.47 
** re-aSSUTANCE PYEMIUMS. ..... -.-~ - 22 enn e wenn ne nn ee een see e eee cece cnesee 1,842.43 
** claims by death .... 0.2.02. conn nnoe ence ccen ccee ween cepecees cocccencecece 102,541.40 
© comceiind (purchased) GORD. 0... css00sn wovensececceeepesecsoressestoovs 3,252.12 
 RRNTEB. < cowins ncn onsercpwussegues subwscenacaceeeceeensoeseeoaeessceus 848.00 
profits of mutual branch—“ bonus’’.......... ........--...----- $6,921.82 
“*: Seciees GN SRN NOUNEEI Re CUI aoc k once nc tnes cscs secs 1,068.89 
‘* profits ot mutual branch—** permanent reduction "’.........----.- 2,969.56 
_—- 10,960.27 
** yearly divadend for 27th year ......2....cccecccsenoce cece cccece $10,000.00 
* half-yearly dividend tor 28th year............-..-...-e0. ------ 5,000.00 
15,000.00 
eins: GEOR RIE aaa. o.on ccncriecncccet cesncesccccscugesessesscescee 2,412,362.97 
$2,644,484.00 

Cols i Ce SE I sins cen etdswrnednew nde scere cena ssccaneneqons isuis $9,784.86 

Agents’ and other balances (since accounted for)......----------------------- 110,963.73 

SOUIIUIE os cncdwcnnysenseaepiodignebesesanwbsse ne ae Sawe sestcecevesesnes 1,796,067.60 

Real estate—Hamilton, Montreal, and Toronto properties... ......+..--...--- 165,177 83 

Interest accrued to 30th April, ’75------------------- - pare ateebvenceseveesey 71,893.48 

Half-yearly and quarterly premiums secured on policies, and payable within 

nine months..........---.-.----- ---- Jenn cece sans weceescecesecceccesecs 91,540.44 
Deferred half-payments on half-credit policies....-..--...-.------------------- 218,789.03 
FEO TEND sons er icicnpncmddindieesnenabeciasienccucbasw usec mies eneethene 1,756.00 
$2,412.362.97 

(Signed) JAMES HAMILTON, Vice-President. 


A. G. RAMSAY, Managing Director and Secretary. 
Audited and approved. (Signed,) J. SYDNEY CROCKER. 


The Canada Life Assurance Company, Hamilton, ¥#/y 24, 1875. 


GENERAL ABSTRACT OF THE ASSETS AND LIABILITIES OF THE CANADA LiFE ASSURANCE 
Company, AS AT 30TH APRIL, 1875. 


Assets. 
Cash in hand and in bauks... ........ -.<--000<-000, 0-2 22-5 snne eee none sees ence $y, 784.86 
Cash in agents’ and others’ hands, including receipts held by them for pre- 
miums, which have since been accounted for.....-.-.--.---- ----------- 110,963.73 
Mortgages on real estate—value in account........--.---------------++--+---- 375,822.20 
CNN OR BOING on hoc candecsdccudncsdasenasendverpesahennesee 1,304,433-54 
City and town, including $129,300 par of Montreal....... -.--- $493,301.42 
Oe OEE ALG TE TELE EL CO A Ee 426.415.35 
DING sini sccasrctsindinainns cite died acne mma beet 24 ',599-27 
DOG GE WON ie ou dalccuicavecindasendstineenithenebwaesy 133,237-88 
WEN aibveusd nknasswws Aa tibinnid dt ithin nich aiishitaaniaeiee 1,779.69 





I I an ao cpasials wrhainia aie wtdeainmneanh taeedamenee 

I PE ERE Te ae 

SE ciittvecuicicnegccdbnennnadeneeveradaneneasatenaieneuaude 78,682.16 
Pe (NINN iicrccriihed ccdbcicicindeindicaias seipebipesiniie ppb dalll sabvaesesquequanseeeenes 1,000.00 
Te JES ta ahead Gaetan menpeiedibiaiedwedia kes okies chen 17,700.00 


Real estate—Hamilton, Montreal and Toronto properties 165,177.83 
Encerest accrued on Gebentures, etc... ........ ccccceee cecnccccceccccec neces 17,893.48 


nine months--.--...-. 











: saiiiedicinia eldnta i quake aeinn omeionaune aaiaaancmaiieadiea name ene 1,940. 
Deferred half-payments on half-payment policies ............-.-.....--.- 2... Ray yy 
REED NE pea Satie scciandn cele jee nadine Ubbidaainedaanencenua 1,756.00 
, $2,412,362.97 
, : Liabilities, weak 
Capital stock paid up......-...-....- (eset ciliolata tit een Sok satis $125,000.00 
Claims not fully due, or for which claimants had not presented 
perfect discharges at 30th April, 1875 (nearly all since paid) $47,900.00 
Vested additions thereto i Shhh chnie sh chen eatin 3,108.27— = §1,008.27 
Cash and diminution profits on policies unpaid at 30th April, 1875....-....... 756.61 
IEEE EEL DY SECC IE ae 22,984.51 
: Lire AssurRANCE Funps. 
Reserve required to meet all outstanding and suspended policies 
of mutual assurance business and profits already declared 
thereon, less $2,508.85, being value of reassurances....... $1 608,806.54 
Of proprietary or without profits assurance business ..........-- 64,916.61— 1,676,723.15 
Reserve for profits not yet vested upon seven policies on a special system... ... 1,063.74 
Reserve for cost of collecting outstanding premiums at agencies and half- 
yearly and quarterly premiums payable within nine months-...........- 10,145.21 
Annuity Funps. 
Reserve required to meet all annuity obligations. ...............-....-.-.--- 6,933.21 
$1 894,614.70 
Surplus or balance available for distribution as profits.......--.-...-..------ 517.748.27 
Of which at credit of policyholders for distribution as profits to 
SEE e woes sceesenscese phengeccesescce $388,311.21 
And at credit of shareholders, being their share of profits........ 129 ,43706— 
$2,412,362.07 


JAMES HAMILTON, Jice-fpresident. 

A. G. RAMSEY, Managing Director and Secretary. 

Audited and approved. (Signed,) J. SYDNEY CROCKER, 
The Canada Life Insurance Company, Hamilton, 24th ¥u/y, 1875. 


(Signed,) 


sy SHeppaRD Homans, Esg., or New York, Consuttinc AcTUARY,. 
New York, Yu/y 20fh, 1875. 

I hereby certify that, having computed the value of the risks of the Canada Life Assur- 
ance Company as stated below, upon the basis of the Carlisle Mortality, and interest at 
the rate of five per cent per annum, being the rate of interest adopted by the government of 
— for assurance reserve, I find the liability thereunder as follows, as at date of rst 
May, 1875: 


REPORT 


Amount Assured. Liability. 
NE ND ND iiencmncnihesnedisdiwerssnuuseet $13,011,310.21 $1,476,399.33 
Deferred Annuity of $9.50 and assurance Of $45.14.--......  -..---.----- 58.42 
I TE nc, nccmncvcpupbicapeseneubencpenennt 415,126.80 175,671.23 
I ING citen ani pasct ames CheaReheseRe oneness 2,788.84 27,146.96 
EE BEE 5niccncnnsse ccs shes ukenwounudbhetensobe 648.00 6,889.27 


(Signed,) SHEPPARD HOMANS, Consulting Actuary. 


Report OF COMMITTEE ON INVESTMENTS, 

We hereby certify that we have carefully examined and passed in detail the several secur- 
ities specified in the ‘General Abstract of Assets and Liabilities to 30th April last,” and find 
the same to be correct, and have also verified balance of cash on hand and in bank. 

(Signed) THOs. C. KERR, 
F. W. GATES. 
Canada Life Buildings, Hamilton, 24th ¥x/y, 1875. 


AUDITOR'S REPORT, 1875. 
To the President and Directors of the Canada Life Assurance Company : : 

GeNTLEMEN: I have carefully examined the company’s books of account for the year end- 
ing 30th April, 1875, with the several receipts and vouchers together with the accompanying 
financial statements, and certify them to be correct. } oo f 

The debentures and other securities were produced, examined in detail, and verified with 
the several statements in the company’s journals and ledgers, and they correspond with the 
certified schedules of the same submited also with this report. : : 

The cash agrees with the banker’s balances after deducting checks outstanding, and with 
the journal and ledger statesments, : , 

I have much pleasure in reporting that I found everything correct and satisfactory, and 
congratulate the company on the very handsome surplus obtained. 

yo the honor to be, gentlemen, Yours very faithfully, 

HAMILTON, 24th Yuly, 1875. J. Sypney Crocxrr, 

Dr. Hamilton moved the adoption of the report, and after alluding to the valuable invest- 
ments made by the company in the shape of buildings for its offices in Montreal and Toronto, 
the largest centres of population in the Pominion, referred to the loss, by death during the 
past year, of three of its prominent directors, Messrs. trickle, Thomas, and Ferrie, He re- 
ferred to the pleasure the Board had in meeting the stockholders at the end of a successful 
year, when they were enabled to distribute to the policy and shareholders an amount of 
profit which had not been exceeded by any institution of a similar character. He then 
alluded in eulogistic terms to the managing director of the company, Mr. Kamsay, whose 
able and painstaking administration it would be difficult to surpass. The motion was sec- 
onded by Mr. G. H. Gillespie, who referred to the exceedingly satisfactory exhibit pre- 
sented, and was carried unanimously. . . : 

Mr. Cc ok moved a vote of thanks to the directors fortheir attention to the interests of the 
company during the past year, which, after some remarks by Hon. J. H. Cameron and Mr, 

T. Todd of Toronto, was passed, seconded by Dr. pe 

Mr. J. W. Bickle moved, seconded by Mr. A. T. Todd of ‘oronto, ah acknowledgment of 
the valuable services to the company of the late President, Mr. E. C. Thomas, during the 
past year, up to the time of his death ; also to the vice-president, Dr. Hamilton, as a recog- 
nition of the beneficial services he had rendered to the company since the death of the late 

resident. 

. The Hon. J. H. Cameron moved, seconded by Mr. John Stuart, that the thanks of the 
shareholders be given Mr. Ramsay for the zeal, attention, and faithful services rendered to 
the company as its managing director, and that a bonus of 20 per cent upon their salaries be 
granted to officers of the company as per the list in the hands of the directors. Both the 
mover and seconder paid flattering compliments to Mr. Ramsay’s abilities, and expressed 
the opinion that had it-not been for his zeal in the interests of the company no such admira- 
ble exhibit would have been made. ; 

Mr. Thomas Swinyard moved, seconded by Mr. D. Moore, the appointment of Messrs. J. 
Riddell and G. A. Young, as scrutineers of votes for the election of directors in lieu of those 
retiring, and to fill the vacant seat of the late Mr. John Ferrie. The election resulted in 
the return of Messrs. Join Stuart, Dennis Moore, William Hendrie, and A. G. Ramsay, 
all of Hamilton ; Dr, James Hamilton of Dundas; and Mr. George Hague of foronto. 

On motion of Mr. i. C. Kerr, the chairman vacated the chair, which was taken by Hon. 
J. H. Cameron, when a vote of thanks to Dr. Hamilton was moved by Mr. Swinyard, sec- 
onded by Mr. Sadleir, and carried, after which the meeting adjourned. 
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PROMINENT AGENTS. 


Ll” BROTHERS’ 


INSURANCE AGENCY, 
No. 59 WEST THIRD STREET, 
Cincinnati, Onto. 


ENRY R. CHANDLER, 


Fire INsuRANCE AGENT, 





Represents Bangor Insurance Company, Maine. 
1o Pine StREET, New York. 
Established 186s. 
EO. W. NEFF & CO., 


GENERAL 
INSURANCE AGENTS AND BROKERS, 
No. 21 W. Tuirp Street, Cincinnati, O. 
General Agent’s Central Department, Western Assurance 
Company, Toronto, Canada. 











P. GAMBLE, 


® GENERAL INSURANCE AGENT, 


167% Wood Street, Pittsburgh, Pa. 
Also Gional Agent for National Life Insurance Company of 
the U.S.A 





Beny. W. THompson. Henry J. CLINGER. 
HOMPSON & CLINGER, 
GENERAL INSURANCE AGENTS, 
WILLIAMSPORT, PA. 
Fire, Life and Accident. 


LLABACH & OVERTON, 
FIRE AND LIFE INSURANCE AGENCY, 
No. 27 EAST SIDE, PUBLIC SQUARE. 

WILKESBARRE, PA. 
Capital represented, $40, 000,000. 








R. GALLAGHER, 


© INSURANCE AGENT AND BROKER, 
Mp. 
of Manchester, England, 


33 Sourn Houuipay Street, BALTIMORE, 


Agent for Lancashire Ins. Co., 





Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200 000, 
C. MAYNARD, 
e Gen. Traveling Agent 
New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Sts., New York. 


Liberal contracts made with agents and solicitors of ex- 


perience. 


PROMINENT AGENTS. 


T. J. TEMPLE, 
FIRE INSURANCE AGENT, 


New York. 


OrrFice, No, 163 Broapway, 


PROMINENT AGENTS. 


= & MULVILLE, 








Fire Insurance Agents, 


No 155 Broapway, NEw YorK. 





W. CHAMBERLIN & CO. 


* 
General Fire Insurance Agents and Brokers, 
No. 150 Broapway, New York, 


MISSISSIPPI INSURANCE AGENCY. 
HARLES HANDY, Manager, 


Canton, Miss. 


(28 Largest business in the State. 





H. GRAVES, 

e General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 

Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 





WituiaM F. Hens, WM. 
EINS & GOODRIDGE, 


INSURANCE. 
161 BROADWAY (First Floor, Rear), 


E, GooprRIpDGE. 


No. New York. 


MOS D. SMITH, 34, 
General Agent for Massachusetis, 


THE MUTUAL LIFE INSURANCE COMPANY 
Ot New York. 


Cash Assets - - - . : : $72,446,970 
Office, Room 20, Sears’ Building, Boston, Mass. 





= & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 





| OHN WILDER ATKINSON, 


INSURANCE AGENCY, 
WILMINGTON, N. C. 
Adjuster nah Marine and Fire Losses. 


GENERAL 


EO. W. MONTGOMERY’S 
INSURA\CE AGENCY, 
No. 148 LA SALLE STREET, CHICAGO, Int. 


American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Home Ins. Co., Newark ; ‘Germania Ins. Co., Newark, 








B. WOODS, 
e FIRE INSURANCE AGENT, 


148% SoUTH FOURTH STREET, eeeaea 
SELECTED RISK 
FAIR RATES, PROMPT SETTLEMENT. 





ARDNER & GRAY, 
General Fire Insurance Agents 
AND ADFUSTERS, 
No. 766 Broap Street, NEwArK, NEw JERSEY. 
Correspondence Svlicited trom Responsible Agents. 











A. M. VAUGHAN, 


GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 
OFFICE NO. I2I MAIN ST., NORFOLK, VA. 





ESTABLISHED 1866, 


NDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
No. 120 Broapway,. 
Correspondence solicited from responsible Agents. 
AYETTE P. BROWN, 
Yonkers, N. Y., 
General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 


Casu ASSETS, - Fe 


$65 609,837.67 


DWARD KELLOGG, 


No. 12 South St., 
AGENT UNION MUTUAL LIFE INS. CO 


Or Boston, 


3altimore, 


GENERAL 


“RED. P. FISHER, 


INSURANCE AGENT, 
Bryan Biock, CuHIcaco. 


GENERAL 


Orrice, 164 LASALLE STREET, 














Rhode Island Ins. Ass’n. of Providence, R. I. --.. $1,800,coo 

Star Fire Insurance Co., of New York ....-.------ 400,000 

Oswego & Onondag: a Fire Ins. Co. of Phoenix, N.Y. 300,000 
Ben. H. Seligman. 8. Glickani. 


EN. H. SELIGMAN & COS 
FIRE INSURANCE AGENCY, 
No, 157 LASALLE St. (Republic Life Building), Cu1caco, ILt. 
Managers Western Department, comprising the States of 


Illinois, Indiana, Michigan, Wisconsin, Iowa, and Minnesota. 
Home Ins, and Banking oe ec "Assets, $300,000 





HARLES E. ROSS, 


General Insurance Agent, 
No.208 OLIVE STREET, ST. 


General Agent for 
Citizens INsurRANcE Company of Newark. 


G2” Large Lines — eee solicited. cd 


LOUIS, MO. 


KIRKSCEY, 


Successor to 
Breckinridge & Doctor E. ¥. Kirkscey.) 
GENERAL AGENT, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO. 
Office: LouisviLLe, Kentucky. 
Correspondence solicited from General Agents who desire 
to work on liberal commission. 





FE.” 


(Gen. Fohn C. 


S H. SOUTHWICK & CO’S 


INSURANCE AGENCY, 


166 La Salle Street, 
(Bryan Block.) 


Chieago. 





W H. WHITCOMB & co., 


INSURANCE, 
No. 74: Devonshire Street, 
BOSTON. ‘ 


oo J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA, 





Established 1864.) 
| teeeonens & BUCKMAN, 


No. 404 Walnut St., Philadelphia. 
CAPITAL REPRESENTED, 


‘OHN R. TRIPLETT, 





$2,534,466.14 


General Agent, 
PIEDMONT & ARLINGTON LIFE INS, CO, 
No. 309 Pine Street, St. Louis, Mo, 


ILLIAM R. SMITH, 


SUCCESSOR TO 
WEYMER & SMITH, 


INSURANCE AGENCY, 
No. 127 Soutn Fourtu Street, PHILADELPHIA, 


WM, WILMOT KISSAM. S. ROMNEY ANDERSON 


K ISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 150 Broapway, New York. 


ani ea solicited from responsible agents. 














OLLISON, “HASTINGS & DOWDLE, 
FIRE, LAKE, CANAL AnD LIFE 


Insurance Agents. 


$100,000,000 


OFFICE, DOOLITTLE BLOCK, 
GILBERT MOLLISON, 
oO, H. HASTINGS, 
JAMES DOWDLE. 


Assets Represented, 


OSWEGO, N.Y. 





ILLIAM C. COSENS, 


GENERAL NSURANCE AGENT, 


No. 113 Bay Street, SAVANNAH, GA, 


Royal Insurance Co. of Liverpool—Fire and Lite—(Gold) ; 

Firemens Fund Ins. Co, of San Francisco (Gold); Phenix 

Ins, Co, of Brooklyn, N.Y.: Insurance Comp’y of N. A., Pa, 
E. B. PHILPUT, Assistant. 





Ww. BARRETT, 


120 LASALLE ST., CH/CAGO, 


INSURANCE AGENCY. 
Continental Ins. Co., N. Y. 
Merchants Ins. Co., Newark. Exchange Ins. Co., N. Y. 


Peoples Ins. Co., Newark. 
Brewers & Maltsters Ins. Co., N. Y. 
R&PRESENTING FivE MILLION DoLLaxs, 
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EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 
No. 39 State Street, Boston. 
Accumulated Fund, Jan.1,1875 - $13,114,416 


SURPLUS ag! RIBUTED ANNUALLY, IN CASH, 
UP’ THE CONTRIBUTION PLAN. 


For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, BEN]. F. STEVENS, 


Secretary. Pre -sident. 
DWIGHT — = W. C. WRIGHT 
sel. A ctuary. 
Ww. W. MORLAND, M. D., Medical Examiner. 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H. PRUYN, President, 
JAMES HENDRICH, Vice President, 
WALTER BROWN, Secretary. 
New York Office, No. 163 Broapway, 
O. M. BEACH, alta 


7 OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 


MAURICE McCARTHY, - - - President. 
H. M. FRIEND, -— - ~ - - - Secretary. 
SHEPPARD HOMANS, - - - . Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





= EQUITABLE LIFE 


Insurance Company, 
NEw ORLEANS. 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Wtce-President. 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


— MUTUAL 
LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 
Dividends paid at beginning of second and subsequent years. 
Policies non-forfeitable by law after one annual payment. 


Endowment Policies have a definite cash surrender value 
endorsed thereon. 


Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, l'ice-President. 

JOHN T. LIGGETT, Secretary. 

Prof. J.C. WATSON, - 

L. M. 


ictuary. 
THAYER, General Agent. 





THE 
ee MUTUAL LIFE 


Insurance Company, 


No. 231 Broapway, N, Y, 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secrefary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





athists insured at Lower Rates than 
other company. 
Women insured at same rates as men. 
No restrictions on residence or occupation, 
Policyholders voters at election of Directors. 


Hom in any 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


THE 


Cw OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - $12,000,000 





J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New FYersey, 


No. 161 Broadway, N. Y. 





ee LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 





CHRISTIAN W. BOUCK, President. 


LD. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 
DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - - - $2,200,000 





THE 


RAVELERS LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July :, 1875, $3,470,319.86 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 


JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Ass’¢ Sec'y. 





New Yerk City Office, 207 Broadway. 





THE 


= ACCIDENT INS. CO. 


OF 


HARTFORD, CONNECTICUT, 


Insures against death by Accident, and grants indemnity for 


loss of time by totally disabling injuries. 


Cash Capital 


REDE aciicicrtvinsmncuhiwedionpibenve ----- 225,837.91 
BRN Aisk <cotnsdsebabersaaniacrousseineuees 22,736.78 
Surplus as regards policyholders.............---- 203,095.13 





L IFE AGENTS. 


Active, reliable men can secure liberal contracts direct 


with the COVENANT MUTUAL LIFE INSURANCE 


COMPANY of St. Louis, This Company is the oldest in 


the West; purely mutual, desirable plans, prompt in pay- 


ment of losses; a conservative and popular Company. 
(28 CorrESPONDENCE INVITED. 4&9 


Address the Company, 


ODD FELLOWS HALL, 


Sr. Louis, Mo. 


Mssou! VALLEY LIFE INS. co. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 
Gee Send for a Circular. 


LEGAL INTEREST: Connecticut 6 per cent, New York 
7 per cent, Missouri 1o per cent, Kansas 12 per cent. 


Eastern companies invest their money at Srx per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 





J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres't. 





OUTHERN MUTUAL LIFE INS. CO. 
Or Louisvi__te, Kentucky, 


Realizes ten per cent inierest on loans secured by mort- 
gage on real estate worth at least twice the amount loancd 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 er cent of table rates. 


DIVIDENDS 
on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 


’ 


AGENTS WANTED 
to introduce the Company into new and healthy territory 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President, 


L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen’/ Agent. 





ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
$4,409,869.00 
ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year. 





Assets, 


Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - - ~- _ Vice-President. 
gh ile 
A psd . 
; Cincinnati 
FAMES H. LANGFORD, General Agent, 








H. S. STEPHENS - - : _ a Mes 
J. W. IREDELL, Sup’t of Agencies, 
No. 167 Broadway, N. Y, 
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Union MuTvac 


LIFE INSURANCE COMPANY, 


Or Maine, 


Directors’ Office, 158 Tremont Street, Boston. 


HENRY S. WASHBURN, President, 


Assets, Nine Mittion Dollars, 


SURPLUS ONE MILLION DOLLARS, 


$558,538.74 
453,031.00 


$104,907.74 


Interest Receipts, 187 
Losses and Matured Endowments, 1874... . <2... cccccccccccpecccccccs cocces 





nn RR he baie soe un creek aba sivusennwswenws 
6132 Poticies IssvED IN 1874. 


PHGENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, - - - 
Surplus, over - - . 


A. C. GOODMAN, President. 








MANHATTAN 


Life Insurance Company, of New York. 
Nos. 156 and 158 BROADWAY. 


Will issue Policies on sound lives on all approved plans. 


Accumulated Assets, Jan. 1, 1875 
RI ae CE EN ood cinwncsecckeusensatecedsnrsecsanwabouladee 


Organized A.D. 1850. 


$9,690,750.48 

75793,073-31 
Surplus over Liability $1,0987,677.17 

The Manhattan invites a comparison with other first-class companies as to the following 
particulars : 

The large excess of Assets over its liabilities. 

The small ratio of Expenses to Income. 

Care in the selection of Risks, shown in the small per centage of Death Claims. 

Prudence and Skill in Management. 

Justice and Liberality in the payment of Losses and Dividends. 

The even and uninterrupted success of its operations for a quarter of a century. 

The interest account exceeds the claims paid. 

No portion of the business of this Company has been derived from reinsuring the risks of 


unsuccessful companies. 
J. L. HALSEY, Secretary. HENRY STOKES, President. 
am. ¥. WEMPLE, C. Y. WEMPLE, Vice-President. 
oS m. STEBBINS, Actuary, 


H. B. STOKES, we Se’ys. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
THE LEADING LIFE COMPANY IN THE SOUTH 


OFFICERS: 
T. A. NELSON, President. BEN MAY, Secretary. 
AMOS WOODRUFF, gt CHAS, T. PATERSON, Assistani t. Secretary. 
V.C. MORRIS, Suservising A gent. 


Assets January 1st, 1875....---.-------~---020-- 2-2 nnnn en ee none enone eee eee $2,104,867.78 
DR on ia cece nuanctuaseunsrannsdewepredunaisccupnebbhetertestererneenkit 15723,042.61 
ny i eI cok pctcsensnckbauenseiniinedesdickbhavotiaceewe $38: 1825.17 





- $1,052,658. 74 


Income Lor EHS YORr 1076... 000 nn ne owenccocnecccocenwenenccencence= 
4,896, 129.25 


Total Receipts since organization - 
Total Paid Policyholders........- 1,787,790.75 
ATLANTA DEPARTMENT, ATLANTA, Ga. —J. B. Gorpon, Pres’; A. H. Coiguitt, Vice- 
Pres’t ; J. A. Morris, Sec’y; A. AUSTELL, E. W. HOLLAND, Fin. Com. 
Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
= WanTeED.—Active, efficient and reliable Agents and Solicitors. Address, 
BEN MAY, Secretary. Gen, A. H. COLQUITT, Vice-President, 











Jj. B. BUNCE, Vice-President. J. M. HOLCOMBE, a Memphis, Tenn. Atlanta, Ga. 
HE CONNECTICUT GENERAL OFFMAN FIRE INS. co. | ANCASHIRE 
LIFE INSURANCE COMPANY Office: No. 130 BROADWAY, N., Y. ; 
OF HARTFORD, CONN, PRR, FA 6 UGS os esis tounedecwsecsseenaive $404,880.00 INSURANCE COMPANY, 
E. W. PARSONS, President. biases . Liabilities $ MANCHESTER, ENGLAND. 
T. W. RUSSELL F. V. HUDSON, | Fee SER nn euvennscnsnceteseuse 800.000 Capital, i = = = 10,000,000. 
Secretary. Sup't of Agencies, | Losses unpaid PERE SSSS (SHSTRETAOSSSES 12,238— stanpice p , $1 
ST Re aa OT a TRE POET? madionae OFFICE, 187 BROADWAY, NEW YORK. 


SECURITY, ECONOMY, LIBERALITY, 

are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most | 
popular system of insurance yet devised. } 


MARCUS 
SAMUEL M. CRAFT, 


Acents WanTED.—The Company is now extending its | 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 


CAPITAL, 


F, HODGES, President. 
Vice-P resident. 
JOHN D, MACINTYRE, asshianisd 


ETROPOLITAN 
Insurance Company, 


No. 108 Broapway, 





Insures Fire Risks at customary rates. 


R. M. C. GRAHAM, President. 


JOSEPH L. LORD, 
Mituer, Peet & OppykeE, Counsellors. 


Manager. 





INCORPORATED 1838. 
oe FIRE INSURANCE CoO., 
oe an ony an . 
Clea IN THE CITY OF NEW YORK. 
P ; $300,000 OFFICES: 


52 WALL STREET anv 7% COOPER INSTITUTE. 
377 FULTON STREET, | 5. ooci vx 
61 BROADWAY, ¢ BROOKLYN. 


HENRY T. DROWNE, Pres’t. 
HENRY H. HALL, Sec’y. 








HENRY KRABER, President. 


the offices. SAMUEL J. YOUNG, Secretary. 
ec R N I fi E FPARMERS FIRE INSURANCE CO. 
A OF YORK, PA. 
fash sets, - 
INSURANCE Co., OF RICHMOND, VA. [oar Ames 
Cash Capital : = m ss $200 000 D. STRICKLER, Sec’y and Treas. 
’ ’ 


BOARD OF MANAGERS NEW YORK CITY. 


E. F. BEDELL, Agent, 





AMAR INSURANCE CO., 
| Or New York. 
BROADWAY, COR. JOHN STREET. 
$303,841 | ‘Capital, - - - - $200,000. 
(All invested in U. S. Bonds.) 
ASSETS, Jan. 1, 1875, - - - $366,006.40. 


Isaac R. Sr. Joun, President. 
A. R. Froruincuam, Vice-Pres ¢. 
Wm. R. Macpiarmip, Seeretary. 





No. 68 WALL STREET. 








ESTCHESTER FIRE 
Insurance Company. 
112 AND 114 Broapway, N. Y. Cry. 


of Woodward, Baldwin & Co. 
of Garner & Co. 

of Evans, Peake & Co. 

of Work, Strong & Co. | 
3roadway. 


C. C. BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, 

W. E. STRONG, 

M. THALMESSINGER, 


Nos. 


Cash Capital, - 
Cash Assets, Jan. 


337 
| 


|niture, Farm Property, 


SATTERLEE, HALLETT & SMITH, Agents, | O. J. PEN 


iw M. H. BOWNE, 7reas. 
163 Broadway, New York, 


1, 1875, - = 


Insures Stores, Merchandise, Dwellings, Household Fur- | 
including Live 
| — ‘woe at customary rates. 

VFIELD, President. 
JOHN E. MARSHALL, Vice-President. 


HENRY GRIFFEN, Assistant-Secretary. | 


THE 
He FIRE INSURANCE COMP’Y, 
No, 169 BROADWAY, N. Y. 





$200,000. 00 | 


= \On Cast, « ~ = « 


tock and all other | Net Surplus, ° - ° - - 


$150,000 
75277 


| J. W. MERSEREAU, Prest. 1. D.COLE, Jr., Vice-Pres. 


GEO. R. CRAW FORD, Sec’y. 
L. P. BAYARD, Secretary 
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THE 


EQUITABLE LIF 


Assurance Society of the United States. 
ASSETS, $26,000,000 


BOARD OF DIRECTORS. 

Henry B. Hyde -President. ; James W. Alexander ...-.-Vice President. 
George IT. Adee, Vice-Pres. B’ k of Com’erce. | John Sloane; W.& J. Sloane, 6st Broadway. 
John Auchincloss, John & Hugh Auchincloss. | Benj. E. Bz ates, Pres. B’k of Com'erce, Boston. 
James Low Low, Harriman & Co. | Robt. Bliss- - 
William T. Blodgett Pearl Street. | Horace Porter, 
Henry A. Hurlbut, 11 W est Twentieth Street. Car Co. 
Charles J. Martin...President Home Ins. Co. | Henry S. Terbell, 
William Walker. 


Vice-Pres. 


8 W." 
H. B. Claflin & Co. 


117 E. Twenty-first Street.) John J. Donaldson 
SNe WORE. vs ceca snencs g Nassau Street. | Samuel W. Torrey- .98 Chambers Street. 
Robt. L. Kennedy, Pres. N’1 B’k of Com’erce. | James M. Beebe--..--.------------- Boston. 
Henry M. Alexander--.-/ Alexander & Green. | Thomas A. Biddle--.----..--.. Philadelphia. 
Deo. ke, eee St. Louis. | Alonson Trask..--......-..A. & A. G. Trask. 
Oe Lord, Day & Lord. | Thomas A, Cummins- .Everett House. 
Simeon Fitch.---- 6 East Thirty-sixth street.| Bennington F. Randolph-------- Jersey City. 
Dudley S. Gregory-- Jersey City.| Theodore Cuyler......-...---- Philadelphia. 
James M. Halsted, "Pres. Amer. Fire Ins. Co. | Cyrus W. Field.......---- .88 Liberty Street. 


Ashbel Green - 
Parker Handy -- 


E. Judson Haw ley 3roadway. 
Wm. G. Lambert, Pres. Mercantile Trust Co. | 
Daniel D. Lord.-.....-.- Lord, Day & Lord. 
Henry G. Marquand.-_--.--.- 120 Broadway. | 
George D. Morgan......56 Exchange Place, | 
J. F. Navarro, V. P. Com’ercial Wareh’se Co. | 
Chomas S. Young..--..- 120 Chambers Street. 
George H. Stuart.............-- Philadelphia. | 
Benjamin Williamson-.-.--....Elizabeth, N. J 


George Kellogg 
Edward W. uaibers, M.D., 
John J. McCook 
Stephen H. Phillips......San Francisco, Cal. 
John T. Moore U. pper Aquebogue, L, I. 
William Whitewright, jr 75 Broadway. 


HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary, 
JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 
Principal Offices at 120 BROADWAY, New York, 


Branch Offices in the _——- cities of the United States and Canada; 
England, 2 at No.1 Princes Street, Bank 


ALL 


_Bliss & Allen, 16 W hite Street. 
Pullman Palace 


I'wenty-sixth Street. 


. Alexander & Green. 
24 Nassau Street. 
= amuel Holmes. .--.--.-..-----2 255 Pearl Street. 
453 Broadway. 
.-2 East 37th st. 
120 Broadway. 


also, in London, 


THE NATIONAL 


| Lage Insurance Company of the United States of America, 
Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


| Where the business of the Company is transacted, 


$1,000,000 
3,787,386 
2 316,539 


| CASH CAPITAL, 
Total Assets, July 1, 1875, 


r 


> 

1875, 

| Surplus, being Security additional to the Re-insurance 
Fund, 


Fotal Liabilities, July 1, 


1,470,847 





| 


L. D. CORTRIGHT, 


| OHN V. FARWELL, President. acts 
, ; ia PAUL CORNELL, | § “#ce-/'restdents, 


J. F. CRANK, EMERSON W. PEET, Actuary. 


KINDS 


OF 


Secretary. 


NSURANCE BoOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFrFices. 





NEW YORK. 





THE SPECTATOR COMPANY, 


CHICAGO. 








Send for Catalogue of Prices and Specimens of Work. 


NICHOLAS KRANSZ, 

OFFICERS. 

. Z. CULVER, 

. N. HIBBARD, V. Pres't. 
R. B. CURRIER, 

J. W. TEMPLETON, 


H 
H M. A. HOYNE, 








LOYAL L, MUNN. | 
Pres’t. | CHAS. L. CURRIER, Sec’y. | 


General Agent. 
Ass’t Gen’l Agent. 


Losses Adjusted and Paid during 1874, $261,083.56. 


American Insurance Company, 








OF CHICAGO, 
Office, 482 & 464 West Madison Street, | Cus Capital, - - $200,000 
Organized A. D. 1859. Cash Assets, - - 590,000 
aa Installment Notes, - {1,800,000 
DIRECTORS. 
r., . J. M. BAILEY, 

flea. aM. HIBBARD, “ig OVINGTON, Hon. ou. onAniY, | Total, - - $2,590,000 

OHAS. L, CURRIER, | M. A. HOYNE, R. B. CURRIER, | seeietiaateada 


BUSINESS DONE UPON THE 


«INSTALLMENT PLAN,” 


| AND CONFINED STRICTLY TO 
Farm Property, Detached Dwellings, Private 


Barns, their contents, Churches 
and School Houses, 


Treas. 
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STAR 


FIRE INSURANCE COMPANY, 


No. 161 BROADWAY 


CASH ASSETS, Jan. S. 1875 $401,981.12 
Losses unpaid, rent and other laims $17,040.34 
Re-insurance reserve 105,130.92 
Net surplus 7 100.36 
Capit: * ra ),000,00-—— $401,981.12 
NICHOLAS C. MII : : R. President. 
Vice-Pres t. James M. Honaes, Sec’y. 


J. R. FLANAGAN, 


TLAS INSURANCE emai 


HARTFORD, CONN 


511,642 


Paid-up Capital, 
ee 


4gainst Loss or Damage by hire 


J. H. SPRAGUE, Pres’t. 


/nsures . 


NTINGTON, Sec’y. 
Western Department, 


Chicago, 


E. B. HU 


Witson & Reprie_p, Managers, Illinois 


EW HAMPSHIRE FIRE 


Insurance Company, 

° Mancueste:, N. H 
Paid-Up Capital, . ; $250,000 
Cash Assets, ; 400,000 
ex-Gov. E. A. STRAW, President 
eis J. A. WESTON, Jice-President. 

. JOHN C, FRENCH, Secretary. 

FRANK A. McKEAN, Sfecial Agent. 


Agency in New York City with Phenix Insurance Company, 
Western Union Telegraph Building 


OME INSURANCE COMPANY 
Or Newark, N. J. 


Casu CAPITAL, .« $ 200.000 00 


Net AssETS, January ist, 1875. 230,183.12 
ANDREW A. SMALLEY, Pres’t. 
FRANCIS MACKIN, /! tce-?Pres'¢ 
WILLIAM R. FREEMAN, Secretary. 
EDWARD A. WALTON, Agent, No. 156 Broapway. 


(office of Citizens Insurance Co.) 


HE AMERICAN UNDERWRITERS’ 


ASSOCIATION 
OFFICK, 302 WALNUT STREET, PHILADELPHIA 


ASSETS, $127,052.41 


W. L. LANCE, President, 
J, HERVEY KASE, Secretary. 
For agencies address W. L. Lance, Je., Superintendent of 


Agencies. 
N*” YORK AND YONKERS FIRE 


INSURANCE COMPANY, 


No. 10 BROADWAY, NEW YORK 


Cash Capital --.-- 
Cash Assets, January 1, 1875- 


RICH’D L. 
JOHN W. SIMONSON, Sec’y. 


DRIATIC FIRE 


Insurance Company, 


FRANKLIN, Pres't. 


OF THE CiTy oF NEW York. 
Office, 187 Broadway. 





CasH CAPITAL, $200,000 





SEAVER, President. 
N G. ROGERS, 


WM. A. 


er FIRE 


Insurance Company, 


No. 172 BROADWAY, NEW YORK. 
CasuH CAPITAL, - - - - $200,010 | 
SuRPLUS, - - - - - - 184,206 


President. 


RICHARD C, COMBES, 


GEORGE W, MONTGOMERY, 


Secretary 


THE SPECTATOR. 


| WESTERN 


ASSURANCE COMPANY, OF TORONTO 


Incorporated 1851. 
HON. J. MCMURRICH, resident. 
B, HaLpan, Managing Di rector 
ASSETS, OVER ONE MILLION DOLLARS, 

©. J. KNOWLES, 

Albany, J/anager for the State of New York. 
C. W. STANDART, 

No. 139 Broadway, Manager for the Metropolitan District, | 


a AGENCY 


ETNA INSURANCE ComMPANY, 
OF HARTFORD, CONN. 


Cash Capital sill . % 3,000,000.00 








Assets, January ist, 1875 6,497;275-94 
GOODW'N & PASCO, Agents. 
Office, 172 La Salle Street 
RADESMENS FIRE 
Insurance Company, 
| No. 168 BroApway, New York 
CASH CAPITAL, - - - - $150,000 
SURPLUS, Jan. 1, 1875, - - - 245,109 
NET ASSETS, - - - $395,109 
D. B. KEELER, resident. 


r. ¥. BROWN, Secretary. 


ORTHERN INS. CO OF NEW YORK, 
WATERTOWN 
. $250,000 


CASH CAPITAI 


G. LORD, President. 


WRAY, 

Represented in New York City by 

FIRE INSURANCE COMPANY 
N I Broa 


ERMANIA 


a. secre 


tary. 


STAR 


DWAY 


OF NEW ORLEANS, 


IZED tof 


CASH CAPITAL, 
CASH ASSETS, 


INCE CO. 


ORGAN 


INSUR. 


$200,000 
271,730 
ZUBERBIRER, President. 


H. 
EMIL MAIRE, 
J. SCHLAUDECKER, 


0, 153 WASHINGTON 


Secretary. 


General Agent Northern Dep’t., 
STREET, CHICAGO. 


R° 7AL HAVANA LOTTERY. 


$510,000 distributed in prizes every 15 days. 














1 Prize of $ 100,00 
t Prize of 0,000 
> Prizes of $25,00 eacl »,000 
t Prize of 19,000 
t Prize of : 5,000 
| 3 Prizes of $1,000 ea ch ae 23,000 
aioe Prizes amounting to... eke 73,000 
5 Cin ulars of informati Qn ft irnished free. Orders tilled. Prizes 
| cashed, Spanish Bank Bills. De able ons and Governments 
| oa hased TAYLOR & CO., Bankers, 11 WallSt., N.Y. 
| 
eo -AMERICAN INS. CO. OF PA, 
| PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
Vga Sune 2, 1573. 
| Cash Capital $100,000 Net Assets $126,702 
| ROBT. ABEL, Sec’. G. H. MEYER, ?es'¢ 
E., PRIDDAT, « al Agent, 
Philadelphia Agency : 
J. E. HYNEMAN, No. 337 WALNur Srreet 
| ‘ 
CHARTERED IN 1811. 
LBANY INSURANCE CO, 
| ALBANY, N.Y. 
Capital $200,000.00 
Surplus, January 1, 187 182,500.15 
Total Assets _-- ceoenaioia Sema 
Net Surplus over Re-insurance and all other 
liabilities ; Sekar $140,287.40 
__ HARMON PUMPEL LY, President. ; 
| J. Howard King, a pepe Theodore Townsend, sec’y ; 
| John W. cHarg assistant secretary. 





| Edward A, Walton, agent o. 156 Broapway, N. Y. 





XV.—No. 
1875, 


a 
A 


f Vol. 
L Se ptember . 


TERLING FIRE 


/nsurance Company, 
Of the city of New York. 


No. 155 BRoaADWAy, NEw York, 





Capital, 


$200,000 


ANDREW L, SOULARD, /’resident 
J. K. VAN RENSSELAER, Secretary. 


— INSURANCE COMPANY. 


Organized July, 1874 


Cash Capital, 
Cash Assets, Jan. 1, 18 


PRATT, 


James D. Sawyer, Vice-Pres’t. EDWARD 


$200,000.00 
252,201.71 


7 


fo) 


PASCAL P. 


President. 


B. SMITH, 


INS. CO. 


mec y. 


SWEGO AND ONONDAGA 


PH(ENIX, N. \ 
CASH CAPITAI $200,000.00 
SURPLUS 107,625.95 
GROSs ASSETS $307,625 ox 
HAMILTON BRUCE, Agent, No. 135 Broapway. 
CHARLES N. FERGUSON, 164 La Satie Sr., Cuica 
General Agent Western Department. 
cael 
FIRE INSURANCE COMPANY, / 
SouTH NORWALK, CONN. 
Cash Capital, - - - - $200,000 


Cash Assets, Jan. 1, 1875, 


Ww. 


349,377 


» President. 


S. HANFORD, 


H. TURNER, Secretary. 


a FIRE INSURANCE CO. 


R. 


LANCASTER, 


$200,000 


3595157 


Capital, 


Assets, Jan. 1, 1875, 


rHOMAS E, FRANKLIN, President. 


Benj. F. SHENK, Secretary and Treasurer. 


— INSURANCE CORPORAT'N. 


LA CAISSE 


Des Assurances Agricoles et des Assurances Contre 


GEN] RALI 


L'Incendie, Paris, France. 

CAPITAL, - - - » FRANCS 
Head Office for the Gaited States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr. 

WM. NEVIN eee JAMES L, FERRIERE 

zrectors. 


NEWARK MUTUAL 


Fire Insurance Company, 


OF NEWARK, N, J. 

Cash Assets, - - - - - $558,808 

C. M. WOODRUFF, President. : 

JOHN I. HENRY, Secretary. 

uos, L. THornett & Davin AbEg, Agents. 
No. 120 Broapway, 
Equitable Building. 
ieee FIRE 
INSURANCE COMPANY. 

Cash Capital, - . . - $200,000.00 
Surplus July 1, 1875, - - - 200,327-78 
Inclusive of $60,coo Special Reserve Fund, deposited 
under the New York Surplus Law. 


Orrice, No. 117 BROADWAY 








Vol. XV.—No. 3 
September, 1875 





THE SPECTATOR. 














tHE 


aaa INSURANCE CO. 


OF NEWARK, N. J. 
(Organised March, 1870. 
CasH CAPITAL, $215,600.00 
CAsH Assets, Jan. 1, 1875, 262,402.23 


INSURE AGAINST FIRE ONLY. 





JAMES M. PATERSON, Pres’t. 
JULIUS B. BROSE, Sec’y. 


ee ESTIMATES. 


\ blank necessary to the correct adjustment of losses on build- 


ings. Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES. 
$1 per dozen; $5 per 100; &25 per 1,000. 
rHE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago 


Kk. ALLIGER, 


A LLIGER BROTHERS, 


R, D. ALLIGER, G. W. SCHOONMAKER, 


General Insurance Agency. 


OFFICES: 
120 BROADWAY AnD 597 SIXTH AVE., NEAR 35TH ST. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
ASSEE wocccccssccecescovsecocccesooes over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N, Y., 
BO gs 6066 ed Hares cscqetnaberetsnseeesetusel $701.716 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
BGO 606005 00604000 0e0c006000040500es Ceeeeeeees $380,269 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 
BOMB i cc nissssieeveriaaneessierenetnnwewneeNent $313,718 


A MITY 
Insurance Company. 


)FFICE: No. 345 BROADWAY, NEW YORK. 
Capital, $200,000. 
Fire Risks in New York and vicinity taken at fair rates. 
EDWARD MERRITT, Presfdent. 
NATHAN HARPER, Secretary. 


Branch Office, No. 9 Pine Street 
EFFINGHAM COCK, Manager. 
1836. 
LAY FIRE AND MARINE INS. CoO. 
NEWPORT, KY. 


Capital, 
Assets, - 


D. WOLFF, President. 


$200,000.00 
352,629.68 


E. H. MORIN, Secretary. | 
{ 


New York OFricer, 
ARCTIC FIRE INS. CO. No. 1og BROADWAY, 
rILLYOU & BAMBURG, AGENTS 





1875 | 


GcoTTIsH COMMERCIAL 
INSURANCE COMPANY, 


Ww, sce 


TLANI 


United States Branch, No. 176 Broadway, New York 
CAPITAI $10,000,001 
$500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees 


tnt Resident 
Managers. 


JAMES M. RANKIN, j 5 
W. T. READ, \ 
tHE 


nee FIRE INS. CO. 


Or PITTSBURGH, PA. 


Cash Capital, - - : $200,000 
| Assets, - : - - - 500,000 
R. C. SCHMERTZ, C. F, HERROSEE, 


Secretary 


President. 


H. MATTULLATH, General Alanager. 


Branch Offices : 


New York, J. E. DAME & CO., Managers. 
No. 


City of 


178 Broapway. 


City of Chicago, HOPKINS & McKNIGHT, M’grs, 


No. 147 La SALLE SrREET. 


Jas. H. Low. 


(Formerly Wood & Low,) 
Venu Orleans, L 


a orn PUTNAM & LOW, 


IsRAEL PuTNAM, 
CLARENCE F, Low, 


GENERAL INSURANCE AGENTS, 


No. 10 WHITEHALL STREET, 


REFERENCE, BY PERMISSION: 
| Moses ‘TAYLOR ‘ New York 
SABCOCK Bros. & Co-.. . 
E. D. Morcan & Co 
Srorrorp Bros. & Co-.-.. 
| Nourse & Brooxs..-.- 
D. H. BaLpwin..-....- 
R. R. Graves & Co 
Witiiams & GvuIoNn 
BAKER...--- 


| FREDERIK 
eee INSURANCE CO. 
OFFICE: 


No. 8 SIXTH AVENUE, PITTSBURG, PA. 


ORGANIZED 1854. 


Fire Insurance only. Adequate rates. Equity and Indemnity 
° 


C. YEAGER, Pres‘?. 


ORGANIZED, A. D. 1874, 


| FrARMeRs AND DROVERS INS. CO. 
OF LOUISVILLE, KY | 

Capital $200,000, - - Cash paid up.| 
S. H. SOUTHWICK, 


No. 166 La Salle street, Chicago. | 


THOS. D. KELLER, Sec’y. 





—— FIRE 


INSURANCE COMPANY, 


MERIDEN, Conn, 


CASH CAPITAL, 
” ASSETS, (Jan. 1875) 


$200,000.00 
320,239.92 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 
tHE 


M ANUFACTURERS INSURANCE CO. 


NEWARK, N, J., 


1873 


Commenced business August, 1873 


Cash Capital, $200,000.00 


Total Assets, 262,084.00 


GEORGE WILKINSON, President, 
DD. SMITH WOOD, Secretary 


WHITE & LORD, Agents, No. 176 Broadway, N. Y. 


G* C. CLARKE, 


INSURANCE AGENC?, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


UDSON INSURANCE COMPANY, 
OFFrice, 
1 EXCHANGE PLACE, JERSEY CITY, N. J. 


Organised 1842. 


No. 


CAPITAL, $200,000. 


Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, President. 
Lyon, Vice-President. 
Joun F, Jenne, Secretary. 
Tuomas M. Gopsitt, Treasurer. 


Joun H, 


it & J. V. N. DORR, 
. INSURANCE OFFICE, 

No. 128 Broapway, New YorK. 
AMERICAN INSURANCE CO., of Newark, N. J. 
MERCANTILE INSURANCE CO., of Cleveland, Ohio 
BOYLSTON MUTUAL INS. CO., of Boston, Mass. 


| General Agent for Michigan, Wisconsin, lowa & Minnesota, | FIRE ASSOCIATION, of Philadelphia, Pa 
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TIME-TRIED AND FIRE-TESTED., 


— 


Insurance Company, of Hartford, Conn. 
H,. KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 


‘Sits M. Sines, Pres't. A. Paut Scuarrr, Sec’y. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Yan. 1, 1875. 


/ 


Pe INE oe, Seen we acanvenatnes 
Reserve for re-insurance_.--- ---- 128,207.84 


$200,000.00 


Reserve for unpaid losses and all oches li ubilities 19,080.09 


Net surplus ; ete cei ica . 31,981.31 


$370,269.24 
r. J. TEMPLE, 


N,V. State Agent, 


No. 163 Broadway, N. Y. 


B ANGOR ‘INSURANCE COMPANY, 


BANGOR, ME. 


—_- 


Cash Assets, January 1, 1875, - $318,975 
S. F. HUMPHREY, - President. 
O. B. PLUMMER, - - Secretary. 
C.H. TAYLOR, — - ‘ : iss"? Secretary. 
PRENTISS LORING, - . General Agent. 


HENRY R. CHANDLER 
Agent, 


No. 10 PINE STREET, New Yore City 


RANKLIN INSURANCE COMPANY, 
Of Indianapolis, Ind. 


JOHN C. SHOEMAKER, President. 





Wm. Westey Wootten, Vice-Pres't. Joun A. CuILp, Sec'y. 
ANNUAL STATEMENT, DEC. 31st, 1874. 
CEE cccdvevncchenctedesenecs Neier ep imal fare $250,000.00 


Cash in Company’s Office... .-.-------.---- b 2 
Cash deposited in Indiana Banking Co., and 
Woollen, Webb & Co.’s Bank.-..-- --- 47,698.43 
Stocks and Bonds owned by Company - Rae 53,500.00 
Real Estate owned by Company ----.-..-.. 83,055.44 
Loans on Mortgage, first liens on city bitin 
worth $170,000.00 


$5,292.32 


82,857.09 


Loans on bond and stock collaterals -__-_ ---- 55,060. 36 
Interest accrued on bonds __._....-...---- : 2,005.70 
Interest accrued on loans ----- 712.14 
Gross Premiums in due course of collection. 30,747.72 
Bills Receivable for premiums not due_---- 990.54 


Stock Notes secured subject to call__-- 3,900.00 








LIABILITIES. $365,819.74 

Commissions and other charges due and to become 
i EEE aE ee 2,481.87 
Net amount of all unpaid losses and claims... 14,389.43 


White & Lorn, Agents, Eastern eatin: 
176 Broapway, New York. ‘ 





THE 
ee FIRE 
INSURANCE COMPANY, 
OF NEW YORK, 


Office, No. 153 BROADWAY. 


Incorporated April, 1852. 


Cash Capital, - - - - - - 
Cash Assets, Jan. 1, 1875, - - 


$300,000 


5205932 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROW EL L, General . Agent. 


EW JERSEY 
Fire, Marine and Inland 
INSURANCE COMPANY, OF CAMDEN. 
Office, 313 WALNUT STREET, PHILADELPHIA, PA., 


Cash Capital, .... . 


J. T. AUDENRIED, President. 
WILLIAM McGEORGE, Jr., Vice-President. 
JONAS L IVERMORE, Treasurer. 
GEO, E. WAGNER, Secretary. 


$201,100 





Fire Insurance only. 





ASSETS, May 27, 1875. 


Be nds and Mortgages $72,200.00 
U. 


5. 5, 1881 seuceseee or, st poo 
Ceili ie Mei oa.+---- -- .+-oneceece 44.256.7: 
Loans on Stock Collaterals (mz arket v alue, $44, 100) 37,600.00 


$4,000 Reading R. R. 1st mortgage 7s ------- 
Premiums in course of collection 

Accrued Interest. 

Due for Re-insurance 

Cash in Company’s office 





oc 


T. J. TEMPLE, Agent, 163 BROADWAY, N.Y.” 
= OF LOSS. 


A new and improved form, handsomely printed with orna- | 


mental title 


| 
Prices: $1 per dozen; $s per 100; $25 per 1,00 
rHE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago. 
ee & MALTSTERS 


Insurance Company, 


Or New York. 
Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice President, 


W. B, OGDEN, 
Secrelary, 





| Coin and Currency in Office and Bank 


HE QUEEN 


FIRE INSURANCE COMPANYS 


OF LIVERPOOL AND LONDON, 


CAPITAL, - . - - - - £2,000,000 Stg. 
ASSETS IN THIS COUNTRY 
Deposited with Insurance oa artment and in 
hands of trustees, U. S. 6s, 18 . $1,032,775 


Cash in bank and other assets cere 112,954 


Total assets, Jan. 1, 1875 $1,145,729 





Trustees in New York :—Samuel D. Babcock, Babcock 
Brothers & Co. William H. Macy, Pres't Seaman’s Bank for 
Savings. James M. Merrison, President Manhattan Bank. 

Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, Archibald Baxter, F. H. N. Whiting, William H. 
Guion, J. Boorman Johnston, Henry F. Spaldi ng, David 
Bingham, Martin Bates, Wm. K. Kitchen. 

OFFICE, PARK BANK BUILDING, 


Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


ESTABLISHED 1805. 


N*®” ORLEANS 


INSURANCE COMPANYT, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - - - $500,000.00 


Assets, Jan. 1, 1875, - - - 645,566.56 
J. TUYES, President. 
J. W. HINCKS, Secretary. 


Agencies in all the principal cities and towns in the South 
and Northwestern States. 


TF aieeaes MARINE AND FIRE INS. CO., 
OF GALVESTON. 


ORGANIZED 1848. 
Financial Statement, Jan. 1, 18765. 


$21,906.15 


| Stocks and Bonds owned by the Company 108 000.00 
Stocks and Bonds held as Collateral 73,943-20 
Loaned on Bonds and Mortgages 17,500,00 
Premiums due, and Personal Property 24,755-91 

$246,105.26 


All Liabilities, $29,532.76. 


MONROSE & MULVILLE, AGsn71s AND ATTORNEYS, 


No. 155 Broapway, New York. 


ORGANIZED JANUARY 1, 1372. 
© eel INSURANCE COMPANY 


HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1875, $719,341.58. 


Ss. C. PRESTON Pres’r lr. T. FISHER, V. Pres’t. 


GEO. W. LESTER, Secretary. 
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PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, WrsterN Union BvuiLpmc, 


Broapway, cor. Day Srrert, N. Y. 


Casu CAPITAL, ONE MILLION DoOLLars. 


Gross Assets, | ° 
July 1, 1875. § $2,333.492 


STEPHEN CROWELL, President. 
PHILANDER SHAW, J ice-President. 
W. R. CROWELL, 


Secretary. 


The Company, we think, may be pardoned for emphasizing 


the fact that it passed safely through the terrible, destructive 


conflagrations of Chicago and Boston, paying their losses in | 


FULL, amounting in the aggregate to nearly a Million of 


Dollars, rendering it unnecessary to assess its Stockholders, | 


or to pass any dividend in consequence of said disasters. 


fo eerramee FIRE 
INSURANCE COMPANY, 
or NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1875. 


=> eg c rapits al. 
Paid u 


200,000 


CASH ASSETS. 


United States 5-20 Bonds $83,787.50 | 


State, County, and Municipal Bonds-.-..-.--- 107,533.25 | 
Railroad pers other Bonds and Stocks -- 38,400.00 | 
Cash on hand and in bank............---- 40,568.41 
Bills receivable (bond collaterals)........-.-.---- 3,500.00 | 
Interest due and accrued, _-..-------.---------- 5,925.84 
Premiums in course of collection -------- 18,100.00 
Due from Insurance Companies and others... 1,329.81 
Office furniture and other assets- : 3,952.41 





LIABILITIES. 
Unadjusted losses -.........-----.- $11,680.62 
lbue re-insuring Co’s and others... 5.701.02— 
W. W. BERRY, Presrdent. W. A. WEBB, 
Fire SURVEYS; 


oR 


$17,381.64 
Secretary. 


THE PRINCIPLES TO BE OB- 
ESTIMATING THE RISK OF 


BUILDING. 


4 SUMMARY OF 


SERVED IN 


By E. M. SuHaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters, Price per single 


copy, 50 cents; per 100, $35. 


rHE SPECTATOR COMPANY 


Publishers, Printers and Stattoners, 


New York and Chicago. 
HA ANOVER FIRE 


Insurance Company, 


Of the city of New York. 


No, 120 Broapway, Cor. CEDAR STREET, 
(Incorporated 1852.) 
B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1875 - - $1,426,954.82 


Agencies in all the principal cities and towns in the U.S. 


%1,000,000 


$303,095.22 


| ONNECTICUT | 
C 


FirE INSURANCE COMPANY, } 


| 
OF HARTFORD, CONN. | 


| 


Incorporated 1850. Aarter Perpetual, 


$500,000. | 
8775795: | 


CasHu CAPITAL, 
lie 
|Casu Assets, Jan. 1, 1875, 


| H. T. LIVINGSTON, 
STEPHEN CROWELL, 


CHARLES R. BURT, 


Secretary 


|M. BENNETT, Jr., 
Prestdent, 
la 


GEO. W, ADAMS, Gen’! Agent, Chicago 


J. H. BREWSTER, Ass°t. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 

150 BROADWAY, NEW YORK. 


Organized in 1859. 





| 

| 

| 4 HE GEORGIA HOME 

Insurance Company, 
| Columbus, Georgia. 
JANU 
Ro 
| Reserve for re-insurance 


All other obligations ................ 
Net surplus 


10,900.00 
126,010.22 








$513,390.97 
| 
Losses Paid since Organization, . $1,200,000 
| J. RHODES BROWNE, Pres’t. 

SAMUEL S, MURDOCK, Sec’y 


GEO. W. DILLINGHAM, Treas 





and Southwestern States. 


je ansas FIRE _ INSURANCE co. 


| OF LEAVENWORTH, KANSAS. 


| Capital, . ‘ ; ‘ meena’ 
Assets, c+ « « « SS 
E. HENSLEY, President. ED. RUSSELL, Secretar 


| 
| 
/e 
| 
| WILLIAM K. BARLOW, General Agent, 


For New York State. 


61 LIBERTY STREET, NEW YORK. 


_—— FIRE INSURANCE CO. 


| PITTSBURGH, Pa. 


| 
Cash Capital, - - - - - $250,000 
S. S. D. THOMPSON, President. 
E. A. CURTISS, Secretary 





| DISE, DWEL 


| OREN DENNETT, 


3 300,000.00 | 
76,480.75 | 


Agencies at all prominent points throughout the Southern | 


M ANHATTAN FIRE 


Insurance Company. 
No, 68 WALL STREET. 


CASH CAPITAL, $280,000 


This Company is now insuring STORES, MERCHAN- 
INGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 
ANDREW J. SMITH, President. 


ALEX. S. DIVEN, 
egy! T. BRIGGS, 





H. C. FAHNESTOCK, M. BRENNAN, 

ALEX. M. C. SMITH. LEK, Je. 

CHAS. TAYLOR, CHAS PARISH 

EDGAR W. CROWELL, ARCH. M. PENTZ, 
E 


A. P. M. ROO 


CHAUNCEY BEDELL, _M. 
OS. R. BOWNES, 


CHAS. H. MARVIN, RSEN W. PALMER, 
THOS, E. STILLMAN, . C. BARRON, M. D, 
CHAS. CARPENTER, . L. SMIT 


T. H. HUBBARD, GEO. W. COLLES. 
JOHN H. BEDELL, Secretary. 


_—— FIRE 


Insurance Company, 
Ot the city of New York, 


OrFice, No. 151 BROADWAY. 


Cash Capital... .ccccccccccccccccccccsccccscccccoces $200,000 
Surplus, January 1, 1875...... sccce..ccessccccees 77,486 
$277 486 

JOHN GIHON, President. 


W. R. RANDALL, Seerétary. 


M ILLVILLE MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


| Assets, Fan. 1, 1875 $1,309,788.94 


No Lossges ADJUSTED AND UNPAID. 


N. STRATTON, President, 


F. L. MULFORD, Secretary. 
FRANCIS REEVES, 7veasurer. 


NS FUND . 


INSURANCE COMPANY, 


| 
| 
| 
| 


| ‘FIREMA 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, Gold, $500,000 


. . 


POLICIES GRANTED IN CURRENCY OR GOLD 


All Losses Promptly Adjusted and Paid at 
Branch office. 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 Broapway, New YerK. 





THOS. S. CHARD, 
Manager Western Department, 
No. 49 La SALLE STREET, CHICAGO. 








} 
i 
} 
\ 
? 
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GUARANTY 


FIRE INSURANCE CO. of NEW YORA, 








HAMBURG- BREMEN 


FIRE INS. CO. OF GERMANY. 


Capital, 


$1,617,000.00 


No. 120 Broadway. 


Surplus, 742,652.98 
— $2,359,052.98 CASH CAPITAL, $200,000 
Cash Assets in the U. S. August 1st., 1875, over 
ONE-HALF MILLION DOLLARS. WM. H. BRIDGMAN, President. 
WM. MULI.IGAN, Vice-President. CHAS. D. HARTSHORNE, Sec’y 


Losses paid in U. S., over $1,200,000,00 
This is the only GERMAN Fire Insurance Company in this country. 
U. S. BRANCH, 178 BROADWAY, NEW YORK. 


J. O. AFFELD, Assistant-Manager- 


Agency Department, 


S. V. DORRIEN, / € THOMAS JAMES, General Agent 
. Ve ,» Manager. 


THE IMPROVED THE 


EXPIRATION REGISTER FENNSYLVANIA 


Fire Insurance Co. 
FOR UNDERWRITERS. | 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapiTaL, $400,000. Assets, $1,579,114. 


This Company, favorably known to thecomrmunity for nearly fifty years, continues to 


THE MOST COMPLETE BOOK OF THE KIND. 


No. 1, containing 120 PAGES... --------2-2----nne noes eene eee is oe isieiiewonieows $3.00 | insure against loss or damage by fire on public or private dwelli either permanently 
w - “ RAE si aid onc saeesthease rs ES es JA gat sees §.00 or for a limited time. Also, on Furniture. Stocks,and Merchandise generally, on liberal 
os “ Be, OP a accens EIEIO R NaS, ae ‘ . 7.00 terms. 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


} 
New York: t Off ities Cuicano - | WILLIAM G. CROWELL, (OHN DEVEREUX. 
6 ices O HE SPECTATOR: 


No. 16 Dey Street. j ' Nos. 161-163 LaSalle St. Secretary. President. 


MISSISSIPPI V ALLEY 


Insurance Company, 


Sixth Annual Statement 


naieaeicnniaet SAINT JOSEPH 
NORTHWESTERN Fire and Marine Insurance Company 


NATIONAL 


INSURANCE CO., OF MILWAUKEE, Wis [INCORPORATED 1867 


OF THE CITY OF ST. JCSEPH, MO. 


OF MEMPHIS, TENN. ORGANIZE® 1865 


FIRE AND MARINE. Se RN ee | 


CASH CAPITAL, #".23'4 §200,000.00 


Cash Capital paid in, - - - + $600,000.00 | : 
CAPITAL AND ASSETS, 


$370,957.00. 


Capital, paid up - - $300,000 eiiies < « +. 6 5» ax <n 


Total Assets, - -— - 404,720 





ASSETS. 
Pe 7 United States Registered Bonds... -.354,373.75 
T. B. DILLARD, President. Milwaukee City Water Bonds_--..- 150,000.00 re : 
Loans on Bond and Mortgage-.---.- 150,000.co A. P. GOFF, President and Treasurer. 
H. GRONAUER, Secretarv Milw. & St. Paul Railway Bonds.... 16,200.00 J. W. BAILEY, Vice-President. 
Cash on hand and in Bank-.------- 110,113.90 IH. RIC 
Bills Receivable ._._.-_-.- are ae 30,719.35 . RICE, * ecretary. 
Premiums in course of collection-- 61,149.32 
New York Board of Reference. Interest accrued ..-...-.--.---- 2,500.00 
Salvage Claims on Losses paid--- 8,989.17 
W. K. KITCHEN, Eso..--- Pres’t National Park Bank | Due from insurance companies- --- 8,935.85 DIRECTORS. 
Hox. T. W. PARK ed Rites i Office Furniture - --- ae 2,500.00 
on. T, me RIN... .-------- és sta nae ie a) ae : | MILTON TOOTLE, of Tootle, Craig & Co., Wholesale 
A. E. ORR, Esq.......- of David Dows & Co., 20 South St $895,481.34 $895,481.34 ia: 
IRT ‘ashier National Park Bank. se ae : 
J. L. WORTH, Esq ba oeseate .--Cashie r Nati onal Park Ba ee LIABILITIES, JOSEFH C. HULL, Cashier First National Bank. 
Mrsszs. SMITH, WOODWARD & STILLMAN, ; Unadjusted Losses ...........-...- $59,056.00 1D. M. STEELE. of D. M. Steele & C ne haa , 
cor. Wall and Pearl Sts. | All other claims againstthe company 8,176.47 igor tieeeeegans Patil iiaksy = ? ve CEERI: AEPOORT Ss 
OLIVER A. GAGER, Esg_-.-.-- of Chas. Field Haviland & | aera A. BE Al TIE, of A. Beattie & Co., Bankers. 
0., 49 Barclay St., and s2 and 54 Park Place. $07,232.47 | {8 W. BAILEY , of Bailey, Townsend & Co., Wholesale and 
J. B. BURNETT, Esg.-of J.B. Burnett & Co., 111 Broad St. OFFICERS Retail Dry Goods and Notions. 
G. E. TAINTOR, Esy...........-..-.- eenesses 20 Broad St. ALEXANDER MITCHE —— . JOHN S. LEMON, Capitalist 
: ALEXANDER MITCHELL, Pr sident. | GEORGE W. SAMUEL. Capitalist. 
ALFRED JAMES, Vice-Pres’t and Manager. | A. P. GOFF, President. 
EASTERN BRANCH OFFICE, FRANK H. WHIPP, Secretary. J. C. EVANS, Capitalist. 


W. D. BACON, General Agent. 


W. H. BRAZIER, General Agent, 


GENERAL OFFICE: 





PECK & KERR, Agents, 


No. 75 Liberty street, New York. No. 69 Liberty Street, New York. 


No. 99 Michigan Street, Milwaukee, Wis. 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


Cash Capital, - - : : $1,000,00c 
Assets, Jan. 1, 1875, - - - . : 2,757-908 
GEORGE L. CHASE, Pres’t, J. D, BROWNE, Sec’y. 


C. C. LYMAN, Ass’ Sec’y, 


Western Department, under management of G, F, BIssELL, Gen’! Agent, 49 4.a Salle St., 
Chicago, Ills, 


Pacific Department, under management of A. P, FLINT, Manager, 313 California St., 
San Francisco, Cal, 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


FIRE. THE INLAND. 


Amazon INSURANCE Co. 


OF CINCINNATI. 
CasH CAPITAL, - - - - - - 
Gross AssEtTs, January, 1875, - - - - 


$500,000.00 
930,501.45 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 


J. H. BEATTIE, Agent, No. 178 Broapway, NEw York 


JAMES M. DE CAMP, State Agent, 


ALBANY, N. Y. 


C. W. STANDART & CO., 


Fire & Marine Insurance Agents, 


No. 139 BROADWAY, 


REPRESENTS 


MERCHANTS INSURANCE CcoO., NEWARK, 





MDE; dixtnchaeeeboleegs aibbbrerdadeadcniaaket evades wes tdddaeacad tae eee $795,926 
VIRGINIA F. & M. INSURANCE CO., wecnecnting 
RANE. Sindctcincawinanscentdhld bddadad ebaennannamibnaduh Ec ecaieddT aes wer 510,811 
SUN INSURANCE CO., CLEVELAND 
See en Aen LES Se Me Re ae CEE ie is Chey ee $377,880 
BUFFALO INSURANCE CO., OF BUFFALO, 

RBs oscccccmssasaseriseeenced PINE TUN, DENG ain cnn cnet wenccanccscnes $253,237 
WESTERN INSURANCE CO., TORONTO. 

PE 5.9.06 ccunitwoinbaeGudibmabdinceddatesimnbtebanniee bho Over $1,000,006 

°°} Organized upon Old and Tried Principles. So s 
° 6 2» § J 
4 . eo = Vv 
g& BEST ERC™ gg 3 
e2 se Se « 
x = 2 im 
= ¢g . Bas 
& § gs 
= O ao & 
3 2 . gO g 
ae 2 , E 7 E 
Eid % |e 
f= Sy Q's 
i: $5 EES 
©. = am fg 
a. Cl me 
26 5 & g° “23 
25 3 2 ES 7? = 
.- = = “ 2) 
- q * ¢ ; : 2: @r 
os = FIRE INSURANCE.COMPANY, Bo 3 
= & _ CLEVELAND, OH10. Sg a 
5 Oo Good inducements to Active Agents, R.. 5 at 
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INCORPORATED 1810. 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


CHARTER PERPETUAI 


Insure Acalinst Loss By Fir ONLY. 


Capital, - - $400,000. Assets, - $1,080.848.96 
DIRECTORS : 
Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, | Wm. W. Paul. 
John Welsh, John ‘T. Lewis, Chas, W. Poultney, John P, Wetherill, 
ALBERT C. L. CRAWFORD, See’y. rHOMAS R, MARIS, /’res’t. 
1875. 


J. B. HALL, President. L. C. BUTLER, Secretary. 
B. S. BROWN, Vice-President. H. N. HENDERSON, Ass’t Sec y 


HoME [NSURANCE (0. 


COLUMBUS, OHIO. 


Cash Assets, - - - = = 
Total Losses Paid, - - - - - = = 


$523,633.32 
2,100,000,00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 


NEW YORK OFFICE 


GERMAN-AMERICAN INSURANCE COMPANY, 
en No. 179 Broadway, New York. 


FIRE SURVEYS, 


A Summary of the Principles to be Observed 


IN 


ESTIMATING THE RISK OF BUILDING. 


By CAPTAIN EYRE M. SHAW, (Chief of the London Fire Brigade., 


An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 


PHE SPECTATOR COMPANY, No, 16 Dey St., N. ¥ 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES IssuUED ON “FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1875, $1,266,145.82. 
OUTSTANDING LOSSES, $48,294.10. 


Incorporated 1849. Charter Perpetual, 


DWIGHT R. SMITH, Pres'’t. 
A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Secretary. 


DIRECTORS.—Dwight R. Smith, President ; ': Edmund Freeman , Chester W. agin, 
Pres’t Boston & Albany R. R. Co. ; Damel L. Harris, Pres’t Ct. Riv. R. R. Co. ; William 
Birnie, Hixon & Birnie; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin; 
see Brewer, of H. & J. Brewer; Geo. Walker, Banker ; Marvin Cha in, of Massasoit 

ouse; F. H. Harris, Cashier Third National Bank ; Geo. A. Hull, “4% cL. 





| Covell, Pres’t Massasoit Paper Mfg. Co. ; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 


worth, Paper Manufacturer. 


Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 
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PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA. 














OFFICE, No. 408 WALNUT ST. 





CASH CAPITAL, - - $200.000 





a 
STATEMENT FOR JANUARY, 1875. 


FIRE INSURANCE COMPANY, 


Real Estat . $17,4 
No. 201 Broadway, New York. | Mortgages and Ground Rents i ena eee : 159,697. 
U. 2. Bonds ane ecesesce — ue 92,590.02 
Pennsylvania, Camden & Amboy, and other Bonds, -- ; : 26,780.00 
‘g > y, ’ 97 
ee = ee i rt eee et eee -_ 
| Premiums in course of collection, secured by bond..---- 64,517.30 
P P 2 Loans on Collateral, amply secured--_-- - niiciatdate 20,864.63 
24 Years’ Practical Experience. Bpoisentrge ny ware ait 
Cash on hand and in Bank ..--. itdabes eae - —s saa adn 22,772.19 
CENTRAL DEPARTMENT —For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. v i 
seca ; otal Available Assets, - - - . - 12,690.46 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio $4 a anti 
WESTERN DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, Iowa, Mis- 
sourl, Kansas, Nebraska, and the ‘Territories. 
Messrs. BEVERIDGE & HARRIS, Managers, Chicago, Illinois, OFFICERS : 
L., KR. MORRIS, Manager State of Michigan. 
M. RUSH WARNER, President. 
Losses promptly adjusted by Managers, and paid by their drafts on the 
R,. WARNER, Secretary. H. W. BRANDE, Sup’t Agencies 


Company. I. 
HENRY A. HOWE, President. ; 
P. NOTMAN, Vice-President and ‘Secreta 
JOHN W. CHAMBERLIN, State Agent, 


Agencies in all the Prominent Cities and Towns throughout the 
United States. 


WATERTOWN | A GREAT INSURANCE WORK. 


THE 


No. 1509 BROADWAY, NEW YORK CITY. 


Fire Insurance Company, | 
warentows, sew vorx. | INSURANCE CYCLOPADIA. 


ae ans | By CORNELIUS WALFORD, F. 1. A., F.S. S., Barrister-at-Law. 


AUTHOR OF 


** The Insurance Guide and Hand Book,” ** Insurance Year Book,” etc 


Cash Assets, - - - - - + $648,94i.51 





Bonds and Mortgages, First Liens on Real Estate, = $363,312.0 “T°HIS work is the result of many years ot labor, supplemented by the facilities fur- 
Casts on band and in banks, - : - . ; : 7 wits , nished its author by long practical experience and rare adaptation to the task he has 
undertaken, 
Bonds, Government, City and County, Market Value, - al acl It is a Dictionary of the definition of terms used in connection with the theory and 
Cash Premiums in the Course of ‘Transmission, - - - - . 61,907.9 | practice of insurance; 
Loans secured by Stocks and Ponds, worth $200,000, : . 74,302.77 A BroGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
Accrued Interest, - a . a - : A ° _ os development of insurance; : 
: A BIoGRAPHICAL SUMMARY of all works written upon the subject of insurance and its 
Tora, - : = ae ee associate sciences ; : . 
‘ An HisroricaL TREASURY OF INSURANCE; and, finally, it gives 
Outstanding Losses, =8, x A DertaILtED ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND 
AMERICA, 
| By a special arrangement with the author, THE SPECTATOR COMPANY have obtained 
ate a a ; . a | the copyright for the United States, and, as the exclusive publishers of the work in this 
NORRIS WINSLOW, PRESIDENT. country, issue the successive parts simultaneously with their publication by Messrs, 
| Charles & Edwin Layton, of London. The work will noi be sold by the English publish- 
J. M. ADAMS, SECRETARY. U. S. GILBERT, Ass’r SecretTary ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 


CHAS. H. WAITE, GENERAL AGENT. no other source. 
Tarts I to XVII, containing nearly 250 titles each, many of which 
NEW YORK OFFICE, 163 BROADWAY, are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 


the succeeding numbers, to subscribers, as fast as they are issued from 
SATTERLEE, HALLETT & SMITH, J/anagers, the press, 
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RoyvaL CANADIAN 


Insurance Company of Montreal, Canada. 


$6,000,000. 
1,005,561. 
446,88 7. 


SUBSCRIBED CAPITAL, . : 
Cash Assets, Jan. 1, 1875, ‘ ‘ 
Cash Assets in the U.S, Jan. 1, 1875, 


J. F. SINCENNES, President. 


ALFRED PERRY, 
Gen'l Manager. 


ARTHUR GAGNON, 
Sec’y and Treas. 


JOHN OSTELL, 


Vice-Pres't, 


DAVID L. KIRBY, Sus-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 
OFFICE, 54 WILLIAM STREET, NEW YorK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 


SABINE & ALLEN, Philadelphia, Pa. ; 
H. F. CRAWFORD, Detroit, Mich. ; 


RICHARDSON & NAGHTEN, ies Ill. ; Managers for States of Illinois, Wisconsin 
Indiana, and Minnesota. 


J. A. RIGBY, Baltimore, Md.; Manager for the States of Maryland, Virginia, North 
Carolina, South Carolina, and District of Columbia. 


General Agents for Pennsylvania, 


General Agent for Michigan. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of THz SPECTATOR: 


CHrIcaeo: 
Nos, 161 and 163 Le Salle Street, 


New Yor: 
No, 16 Dey Street. 





CoNTINENTAL INSURANCE Co. 


OF THE cITY OF NEW YORK, 
Nos. 100 and 102 Broadway. 
$1 ,000,000.00 


1 606,235.97 
2,606,2 35.97 


CASH CAPITAL, - 
CasH SURPLUS, Jan. 1, 1875, - -« . 
ToraL ASSETS, ° ie ‘ ‘ 


Directors : 


GEO. T. HOPE, Pres’. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co. ; “4 G. Arnold, B. G. Arnold & Co, ; A. A, 
Low, A. A. Low & Brothers : Ss. B. Chittenden, S S. B. Chittenden € Cog Wm. H.’ Swan. 
Grinnell, Minturn & Co. ; Henry C, Bower, No. 3 Park Place, N. ; Aurelius B. Hull, 
late Fahnestock, Hull &'Co.; William M. "Vail, 6x Remsen “dy rooklyn; ‘Theo. a 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Pres’t Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B, Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys Brook! Ri John D. Mairs, David Dows & Co. ; Geo. 
Ww. m4 Geo. W. Lane & Co.; James Frazer, Frazer, Major & Co.; Hiram Barney, Barney, 
Butler & Parsons; Lawrence ‘Turnure, Moses Taylor & Co.; ; Samuel A. ye Sawyer, 
Wallace & Co.; Cyrus Curtiss, Pres’t "Washington Life Ins, Co. ; Wm. D. Morgan, B. E. 
Morgan’s Son; James Low, Harriman & Co. ; William Bryce, William Bryce &Co.; Charles 
Lae, C. H. Marshall &'Co.; Wellington Clapp, Clapp & Grinnell; enry F, Spaulding, 

ulding, Hunt & Co ; Jee Paine, 7) urray Street, N. ¥R ee McCurdy, Mate McCurdy, 
Ar brich & Spencer; otin H a ee & Perkins; Henr a 174 Pearl Street, N. 
Charles H. Booth & Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Soke ‘piward Martin, Cragin & Co. ; ; Bradish Johnson, Bradish Johnson 
& Sons; Wm. H. Caswell, John Caswell & Co. : Arthur W. Benson, Pres’t Brooklyn Gas 
cae Co. ; E. W. Corlies, 66% Pine Street; Alexander M. White, W. A. & A. M. White; 
S. M. Buckingham, Poughkeepsie N. Y. ; Sherman Hartwell, Pres’t Brid pees Bank, Come. 3 : 
Jno. F. ve Norwich, Conn. ; Daniel’S. Miller, Retired Merchant ; o. L, Riker, J... 
& D.S. r. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department. 
ABRAM M. KIRBY, Secretary Local Department. 
JOHN K. OAKLEY, General Agent. 


INCORPORATED 1862. CHARTER PERPETUAL. 


CAPITAL, - - . - $200,000 


FRANKLIN 
[nsurance Company, 


WHEELING, WEST VA. 


STATEMENT, JANUARY 1, 18785. 





ASSETS. 

Fee Be I ii ke tne crews iccccacs cicdcnvensincesceecsneed $120,000.00 
Loans on Bonds and Mortgages, (First L UID i siswistobnaninddeeebohetiecitdevaiies 84,824.68 
Real a ees fees Mensa easneSeeees a aSeOd ipso tinntesEeibenTs 20,000.00 
SE SE NO 6 noc ccnescer suse cnsensasundhuoepecsbowscbwenees 3,150.00 
City of Foesies SE Sir ntien twin owen ieciocest sanawibeeneenmbianewereeet 2,500.00 
RE OE is cheawn cone ties ncesinse tne sanecupepwacccsssanesepseedsereetvevse 13,182.93 
ns ctkeiidaintconeGeebindausnsanseepenenemmenbneuemyuaed wane de - 2,779.61 
IE SE annie nenrenswocars sen- sccoseracnnnetusnesheeeseeeenees 19,660.62 
enne en I PUNIIIIB on in icinnneccuncens cucncbeceedeueeseubesers 17,846.46 
ai cnn cekihennhaninp otneesesinhrhnwesambibegenen 4,062.50 
IE TE ier eens tn si eens cece nese osis cenneedewate reiaebepeab pion 5,989.26 
Re A CO OND na so onsinanndssecsenerskeensesspesudsepheene 3,318.45 
isn ont coccevesecusvcommneaionecss hued epabeedes 1,185.50 
tne innit ninainnss Gewkinoneedencensepeubehicbunh sbauianinacm 2,508.2 
EE LEI EL MID ATI 737-50 
FE RE ocaticcncdene sess wenesessecesesesimibnemeiesabiees ceesuweeupe 38,378.79 79 

ieee ace ithiacnpoy cas Cakcokditcimemsmewweantiiens ioe inpsademeeaknonerendaaial $340,324.53 5) 

LIABILITIES. 
Claims, including Re-insurance Fund --_.-..-- sieantanbeerniats waiiinkiae seh $161,895.55 
PE ichaceandaiindndisniecersindesan A ELS EE 150,000.00 
——_——  $311,°95. 

Surplus as regards policyholders ---...........---..--...-.------------§178,229.04 —! 
Net Surplus Beyond all Liabilities -_.. __- wine etki hiatal daneeithece some ball 28,229.04 


OFFICERS. 


JOHN BISHOP, Secretary. 
I. H. WILLIAMS, Ass’t Sec’y and Treas, 


J. N. VANCE, President. 
M. REILLY, Vice-President. 


B. W. PHILLIPS, Manager N. W. Department, 
CHICAGO, ILL. 


SS 
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AMERICAN CENTRAL 


Insurance Company, 





OF ST. LOUIS. 


GEORGE T., CRAM, President. S. M. Dopp, Vice-President. 


JAMES NEWMAN, Secretary. 


From ANNUAL STATEMENT, 1875. 


Subscribed Capital, - - - $1,375,000.00 
Cash Capital, - - - 275,000.00 
Surplus, - - - - - 410,089.21 


Cash Assets, - - - $685,089.21 
Its Liabilities, aside from Capital, were, January 1, 1875: 
For Unpaid Losses, - - - - - $39,928.65 
The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount, 
This Company does a general fire and inland business, and is managed and controlled by 
the following named 
BOARD OF TRUSTEES: 
Wm. Stoker, 
Geo. A. Madill, 


C. N. McDowell, 
W. H. Pulsifer, 
Dave Rorick, 

F. H. Pieper, 


Geo, P. Plant, ] 
5. M. Dodd, 
Morris Taussig, 
Jno. Wahl, | Lee R. Shryock, 
C Hz. Pratt, | F, A. Reuss, Geo. L. Joy, 

H. C. Cockrell, | S. E. Gilbert, J. W. Proctor, 
Gen’! Jas. L. Minor Sam Wade, Geo. T. Cram. 


Jas. Newman, 


THE 


INSURANCE ALMANAC 


FOR 1878. 


The INSURANCE ALMANAC for 1875, just published, contains : 

The only complete and correct list of insurance companies, fire, lite, 
accident and marine, in the United States; with the age, location, 
names of principal officers, capital and assets of each, Jan. 1, 1875. 

A tabular Digest of the laws of all the different states respecting the 
business of fire and life insurance companies, with a full explan- 
ation of the fees, taxes, deposits and other requirements of each 
state corrected to date. 

A list of life insurance companies of the United States that have re- 
insured or become bankrupt. 

A list of insurance companies of Canada, their capital and assets. 

A list of leading insurance agents of the United States. 

The organization of the National Board of Fire Underwriters. 

The organization of the Chamber of Life Insurance with names of 
companies belonging thereto. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety 
of other information, exclusively compiled for its pages, and ob- 
tainable from no other source. 


THE INSURANCE ALMANAC is published in quarto form, in two 
styles, paper and cloth, at the following prices, postage paid :° 


SINCLE COPIES, PAPER, ° - - - - = $0.50 
SINCLE COPIES, CLOTH, - ° = - ° - 0.75 


THE SPECTATOR COMPANY, 


PUBLISHERS, PRINTERS AND STATIONERS. 





STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FULY 1, 1875. 





Cash in office and banks....-..-.-.--. Se Ra ee eee =. -n-- $50,655.28 
Real e:tate cwned by the Company-.-.- Siceace nal sa Shriwe: Saldoue seeee--- 108,235 06 
Loans on seal estate, 1st Mortgages................--...---------- ~-- 111,473 59 
Call loans, (secured by collaterals, 85 per cent of market value).............-.-- 337.921.06 
ee MES ce Coto cada enauidgedsesGsnesGsenswsevesvaseecoeonandanen 58,835.68 
Sonn IE OI ee os ol elkniminmbus rae erenoueen ewes own 10,486.36 
Salvage on inland losses, (already paid)---- _- avi SENe Saya mAmene pare ek a kbas sakes 7,032.28 
National bank DNC er wuriiedin dddieuiebosanedieven oo ee esacencecese “ 29,900.00 
300 shares St. P. & S.C. R. R. pref:rred stock__...__-- <Nibinbuanakn Heese. Saae 
Accrued interest and rents .... owen eee ee nnee eee teeta eee see ee 
Due from agents and in course of transmiss’on........-------- senexweeenseseon sian 
Rey Sen, COMI wc can fidvodsenavantascsep acess Reston cues - 13,468.33 
I NO Fone a cic Met eadG as! ame nees dnwumcicewecsace $832,216.48 
LIABILITIES. 
Losses Unadjusted, -_.---- a4 — duisnueea-oaere ais a sos $3808.43 
& 
TOO1,341.05 


Re-insurance Reserve, $256,000. 


J. C. BURBANK, President. 
C. WH. BIGELOW, Secretary. 


LOBE [ysurance (Qo. 


OF CHICAGO, 


CarIraL,— - . - $300,000.00 


Assets, Jan. 1, 1875, - 714,862.08 


STATEMENT, January 1, 1875. 








ASSETS. 

Loans 6n mortgage (value of property mortgaged over $600,000)-_-._-...-------- $320,225.00 
I a nnn I is cin eminake ninglbaleee nmin 25,000.00 
Interest accrued on loans............-.--- abSqeteresearaeeesy uray dcentiensences 23,265.69 
a tis NINE a a a seated cn aneeni orain wl Weane ioc Galieain oe annkabes 85,312.5¢ 
Wrest Cricees Dark Domes, MNsel TRIES... oo os cece wccccnencccewecccecseoccsce 47,916.66 
C. B. & Q. R. R. 1st mortgage bonds, market value---............-.---.-------- 10,000.00 
Burlington and Missouri R. R. 1st mortgage bonds, market value..-.......----- 10,000.00 
RT UE SEGUE. GOMNTNE DONS fic ok on oc omduccnseneckansvidecc<cusaceceses 15,000.00 
Pe ID EOE CP NI iin cnmcpenades wandeeueresevancowskenmenienes 3,000.00 
Cash in hands of agents, and city premiums in course of collection ............. 76,256.37 
Cash in banks and in office..-.-...-------- cuougions Ee eee pee eres 31,082.44 
Bills receivable for marine premiums.-.--......----- csaunakdcanienusleeeeumaens 10,531-77 
CIEROT Gents Ge ERE COMMENT GONCRIIED. .nn once cons ecddeicenecevecesvasescetan 50,925.15 
Due from other companies for re-insurance ......... .--. <2 --20-22-cneeee. oc -0e 2,346.50 
All other property, including office furniture, etc. ....-........-.--------.------ 4,000.00 

$714,862.08 
NS IS ee a Se a ee ne a eS a REN er Mer gor $47,867.27 
Sn SINUS... ss cise eae bead eppa-aiiuuben wdaewnes 248,907.55 

OFFICERS: 


GEORGE F. HARDING, President. WALTER KIMBALL, Vice-President. 
S. P. WALKER, Secretary. 


Office, No. 110 La Salle Street. 
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CHARTERED IN 1853. 


‘THe AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N.Y. 
Cash Assets, - - - $1,019,802.77 


STATEMENT, January 1, 1875. 


Real Estate owned by the Company----.....--------- SebeeibhSenaiodeeuiimie $80,023.09 
Bonds and Mortgages, first liens on Real Estate_..--..----.-.--.---- a ; 381,931.09 
EAE GU CAINS nosis Scascncnuceciescs céscndes'es ices islet nln th ty Uae cc : 68,003.31 
eS De IS Or NIRS nies 560 anew on cedcswescendccemevenvawens 88,814.23 
as I od ewe e eben ambiente ‘ae 89,366.02 
Stocks and Bonds owned by the Company-.---.--.---..----------- ‘ , - 298,474.59 
Interest and Rent due and accrued................---------- ssl eee 13,190.44 








$1,019,802.77 


Loses adjusted but not yet due---.-- _..- $2,210.13 
Losses unadjusted.........--- = -..-- 14,226.00 
$16,436.13 


YOHN C. COOPER, President. H. DEWEY, Gen'l Agent. 


JOHN A, SHERMAN, Vice-President. ISAAC MUNSON, Sec’y. 


H. M. STEVENS, Ass't Sec'y. 


An Instruction Book for Fire Insurance Agents. 


THe PrincipLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“<* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

““Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
ind nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves. ” 

4&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pudisshers, Printers & Stattoners. 


OFFICES oF THE SPECTATOR: 
NEW YORK: CuicaGco: 
No. 16 Dey Street. 162 and 163 La Salle Street, 














Charter Perpetual. 


LYCOMING 


FIRE 


Established 1840. 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1875. 


Gross ASSETS, - $5,539,4.52-07 


Tota. Losses PAID SINCE 
ORGANIZATION, 


5555 3,083.21 


CasH ASSETS, 515,430.27 


J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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SECURITY 


Lire INsuRANCE AND ANNUITY ComPANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 


i! Assets, $3,510,539. Income, $1,375,015. 


Number oF Po icirs In Force, Jan. 1, 1875, 10,091, INSURING $23,395,255. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash, : 
OFFICERS: 
ROBT. L. CASE, President. 


THEO, R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ROBT, L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 


J. W. FLETCHER, Suf’t of Eastern Agenctes, No. 22 School St., Boston, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, Ill. 
t i: L. Daymupe, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 
2. F, Raum, General Agent for Missouri, St. Louis, Mo. 
E. Messmorg, General Agent, Minerva, Ohio. 
D. W. Brown, General Agent, Cincinnati, Ohio. 
J. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 
A. C, Parsons, General Agent, 92 Power’s Block, Rochester, N. Y. 
E. B. Haywarp, General Agent, Jersey City. N. J. 
E. H. Murpny, General Agent, Trenton, N. J. 
Ezra WILLeTs, General Agent, 528 Walnut Street, Philadelphia, Pa. 
Henry R. Wirson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 
Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 
P. A. Barksr, General Agent for Mississippi and Louisana, New Orleans, La, 


| A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 
No. 48 CLARKE STREET. 


WILLIAM H. TURNER, President. STEWART MARKS, Itce-P resident 


M. E. STEVENS, Secretary. 


HARTFORD LIFE 


AND ANNUITY INSURANCE COMPANY, 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue INTEREST-BEARING PLAN.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever wiil be required on the policy, and the allowance of dividends will 
commence. 

Po.icies Non-ForFEe!TaBie from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 


has commenced. . ye ; 
Also issues all the well known forms of Life and Endowment Policies, on either the 


Mutual or Stock Plan. ; ye : ; 
Dividends are declared and paid annually, upon the basis of contribution to surplus. 


Premiums and dividends payable in Cask. 2 
Parties desiring information or agencies are invited to correspoid with the Home Office. 





GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agen's. JAS. M. FREEMAN, Secretary. 


E. H. SEWELL, Actuary. JAS. R. HOSMER, Sug't Agents. 


NOS. 345 & 347 BROADWAY NEW YORK. 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES. NON-FORFEITABLE., 


Every reasonable advantage given to Policyholders. . 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 









Vice-President, 
JOHN RB. HEGEMAN. 


Secretary, Actuary, 
.A.GRANNISS. W.P. STEWART. 


+ RESERVE + 
PNDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LirEH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B. 'R. CORWIN, Mana, 
A. KAUF 
















, Dominion of Canada. $ 
, Superintendent German Department. 
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OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the th be paid, the same as if all 
day ov sed been paid when due, except that the Premiums overdue and unpaid will 

ded ucted, 

Exam ples.—Claims actually paid under this feature, 

Jamegs Joycr, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
in force two years, ividends pai annually in cash, or used to increase the amount ot 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGENTs WanTED. 


THE 


PAcIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STrANFORD, Pres’?. J. H. CARROLL, V.-Pres’?. 


A. C, VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M.D., Physician-in-Chie}. 


Assets, Jan. 1, 1875, - - -  - = $1,250,000. 


All Policies Non-forfettable and by the laws of California exempt 
JSrom execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 
Active, energetic and reliable Agents Wanted in every State in the Umon. 


Application should be made direct to the Home Office. 








Abrna Lire INSURANCE Co. 


OF HARTFORD, CONN, 
Assets, Jan. 1, 1875, $20,65 7,603.56 


T. 0. ENDERS, President. AUSTIN DUNHAM, Vice-?Pres'?, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician, 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


A. G. DEWEY........+..Portland, Me. | C. W. HARRIS, ..+.......Augusta, Ga. 
W. A. STONE......... Concord, N. H.| DAviD CLARKE.......... Mobile, Ala. 
rr Rutland, Vt. oF T. MCMILLAN...... Gainesville, Fla. 
DWIGHT CHESTER...... Boston, Mass. | WM. E. FITZGERALD. .N. Orleans, La. 
C. FF. BUNCE. 2.5505: Providence, R. I. | F. E. PERRIN........... Louisville, Ky. 
HEMAN A, TYLER....Hartford, Conn. | W.:D. TALBOT....... Nashville, Tenn, 
F. H. WELD & Son..N. Haven, Conn. | ANDREW MILEs..... Knoxville, Tenn. 
D. H. TERRY........ Bridgeport, Conn. | FRANK REMINGTON. . Cincinnati, Ohio. 
D. A. PECK. .....0% Middletown, Conn. | THos. H. WRIGHT...... ‘Toledo, Ohio. 
H. B. MOORE......... Hartford, Conn. | Geo. F. SADD.......... Geneva, Ohio. 
L. MORTON...........) Yew York City. | HORACE STILSON....Cleveland, Ohio. 
EDWARD KENT....... Syracuse, N. Y.| R. H. ALLISON......... St. Louis, Mo. 
A eee Buffalo, N. Y. | THos. C. DAY............ Chicago, III. 
Nye & BALDWIN......./ Albany, N. Y.| J. B. TOWER, Jr............ Peoria, III. 
W. G. CHAFFEE....... Oswego, N. Y.| J. W. WHARPF.............. Olney, Ill. 
Jno. E, BAKER....... Rochester, N. Y.| J. L. Miies.......Cedar Rapids, lowa. 
MOSHER & THORPE....Auburn, N. Y.| F. T. & T. C. Day....Milwauke, Wis. 
Wao. ERDTMAN...265 Broadway, N. Y.| STONE & MARTIN....... Topeka, Kan. 
C. C, BEBRRICE ..60.500 Newark, N. J.|S. W. BULLOCK......... Detroit, Mich. 
C. H. BRUSH......... Philadelphia, Pa. | M. P. MoRSE....... Portland, Oregon. 
D. P. CHAPMAN.....-.. Pittsburgh, Pa. | JoNAT AN KELLOGG. . Little Rock, Ark. 
*T. R. ALEXANDER..... Baltimore, Md. | WM. H. Orr....... Montreal, Canada. 
A, Bi. BRACE ...5000, Wheeling, W. Va. | JoHN GARVIN....... Toronto, Canada, 
» A A ee Raleigh, N. C. | H. BUCHANAN, Jr,.,....Newport, Ky. 
W. B. GULICK......... Columbia S. C. 





UNIVERSAL 


Life Insurance Company, 


OrrFice: Nos. 17 & 19 WARREN STREET, NEw YorK. 


This Company offers the following attractive features : 

1. Premiums about twenty per cent less than those usually charged by other Companies, 

2. A fair, straightforward and business-like contract—so much insurance for so muc 
premium. 

ct Losses paid in thirty days after proof of death. 

‘he success of the Universat has been unequivocal, each year adding to its strength, 
and giving to its patrons and managers increasing confidence in its usefulness and stability. 

The Annual Statement of the Company, rendered to the Insurance Department on the 
first of January, 1875, shows that the Company’s policies covered 17,000 lives and $32,- 
000,000 of insurance. It had also at that date a list of unimpeachable assets amounting to 
$4,653,851.11, and a surplus, over and above all its liabilities, of $707,761.18 ; its receipts 
for the year, including reserve on risks re-insured, being $5,105,439.72. 


BOARD OF DIRECTORS. 

WILLIAM WALKER, Presipenr. 
HENRY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. 
WILLIAM G. LAMBERT, President Mercantile Trust Co. 
MARTIN BATES, Martin Bates, Jr., & Co. 
JAMES M. HALSTED, President American Fire Insurance Company. 
GEO. S. COE, President American Exchange Bank. 
HENRY DAY, Lord, Day & Lord, Counsellors -at-Law. 
GEO. T. HOPE, President Continental Fire Insurance Co. 
THOMAS M. MARKOE, M. D., 20 West 30th street. 
SAMUEL W. TORREY, 122 East 44th street. 
HENRY A. HURLBUT, President of Commissioners of Emigration, 
HENRY G. MARQUAND, 120 Broadway. 
GEO. A. PETERS, M. D., 12 West 2gth street. 

. C. GOODRIDGE, 704 Broadway. 

URR WAKEMAN, late President Harlem Gas Company. 
ADRIAN VAN SINDEREN, 54 Wall street. 
ASHBEL GREEN, Counsellor-at-Law. 
KINGMAN F. PAGE, 125 East soth street. 
ROBERT A. LANCASTER, Lancaster, Brown & Co. 
EDWARD W. LAMBERT, M. D., Mepicat Examiner. 
HENRY J. FURBER, Vice-Presipent. 
JOHN H. BEWLEY, SECRETARY." 


OFFICERS. 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-President. 
JOHN H. BEWLEY, Secretary GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, M. D., Medical Examiner. 


AGENCY DEPARTMENT. 
CHAS. P. GRIFFIN, General Manager. SAM'L 1. KNIGHT, Superintendent. 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


_ INCORPORATED 1850. 


Cash Assets, - - $4,422,636.68 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


oe 


Forms oF LireE AND Enpowment Potictes IssuepD. 


ALL 


JOHN E. DE President. 


FRALEIGH, 


WITT, 
i. F Secretary. 


WILLIAM D. 


New Jersey Mutua 


WHITING, Actuary. 


Life Insurance Company, 


OF NEWARK, N, J. 


ED 


HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 


OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1875, - . . 
ANNUAL INCOME, over - . . 


$40,443,096 


10,000,000 


Increase of Assets Siute 1874, -°- + - + > $2,763,472 
Ratio of Expenses to Receipts in 1874, - 8.06 per cent. 


POLICIES IN FORCE DEC. 31, 1874, 65,316; INSURING $185,366.633. 
JAMES GOODWIN, President. 
Z. PRESTON, E. B. WATKINSON, JACOB L. GREENE, 


Vice-Prest. Secretary. 


L. S. WILCOX, 


Vice-Prest. 


JOHN M. TAYLOR, Ass’t Secretary. Medical Examiner. 
AGENTS: 

York b Ce, Long Island and New 
.No. 194 Broadway, New York 
Troy, New York 


GENERAL 
Dunham s Sherman, General Agents for New 


Sey - - 
Peck & Siam, ‘General Agents for State of New York.. 


Stearns, Dickigson & Co., Gen, Agents for Illinois, Nos. 81 & 33 W ashington St., Chicago, III 
Hodges Brothe?s, General Agents for Michigan and Wisconsin... -..--.----- Detroit, Michigan 
Geo. L. W right, Gen. Agt. for Missouri..............-- Cor. Fitth and Olive Sts., St. Lous 
Fackier & Ford, General Agents for Ohio....-....-..-------- 34 W. Third Street, Cinn., O 
Ryan, Carpenier & Co., General Agents for Kentucky....-------------.-->-- Louisville, Ky 
it S. Carpenter & Co., General Agents for Tennessce........--.----.----- Memphis, ‘enn 


Hampshire, and 


‘. Barnard, General Agent for Rhode Island, Massachusetts, New 
.Providence, R.1 


Vermont..... 


Coffin & Fairbanks, Gen. Agts. for Mai aine, », Nova Scotia & New Brunswick...... 3angor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity--.-_.-- No. 84 Washington St., Boston, Mass 
James B, oberts, Gen. Agt. for California........No.315 California St., San Francisco, Cal 
S$. D. Wait, General Agent: Cor DISSE CALCIO. 6 nc.n. << cacscescccess viuncaee Raleigh, N.C 
Phil. M. Crapo, ee a ee eas Burlington Iowa 
i.. H. Tenney, General ‘Agent ee ae ee Duluth,»Minn 


Jj. G. Graham. Gen. Agt. for Kansas, Nebraska and the Territories... .Leavenw orth, Kas 
R. R. Bren, General Agent for Georgia and Florida_........-.-....-...--...-Sav annah, Ga 
~ _ S. Carrier, Agent for Western Pennsylv ania. RSet easaelcanaacaraane Pittsburgh, Pa 

: a. Tilden, Agent for Philadelphia, Penn_...-........- No. 530 Walnut St., Philadelphia 
R. C. Smith, Agert for Susquehanna Valley, Pa _.W'Ikes barre, Pa 
Wm. N. Coleman, Agent for So utheastern Pennsylvania. itinmoce .... Reading, Pa 
Brainard Rorison, Gen. Agent for Indiana- Tesehaninncdicecossuameee anapolis, Ind 


FUST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3, 334, 4 AND 4% PER CENT, 


Values of Temporary Annuities for all 
Tables 


Comprising— Values of Policies for all Durations ; 

i £ ; 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; 

for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 


useful Tables. 
CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


CHICAGO, 
No. 161-163 La Salle Street, 


New York, 
No. 16 Dey Street. 
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THE MuTuat LIFE 
Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A, McCURDY, Vice-President. 


Cash Assets, Jan. 1, 1875, - - - - - $72,446,970.06 

Total Liabilities, at the same date, - - - . 68,406,527.95 

Surplus over all Liabilities (Reserve at 4 per cent.), $4,040,442.11 
$301,928,726. 


NuMBER OF Po .iciEs 1n Force, 90,914. | Amount aT Risk, - - 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, [llinois, Wisconsin, Iowa and 
Minnesota. Address Merritt & FurGuson, Detroit, Michigan. 

W W. BYINGTON, General Agent for New Jersey, 149 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. : 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 

land, East ‘lennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. 
Cleveland, Ohio. ” 

JOHN A. LITTLE, General Agent for Southern New York, Address Lirrte & Ray- 

“  Monp, 132 Broadway, New York, 

DERICK L. BOARDMAN, General Agent for Northern and Western New York, Address 
CurisTiE & BOARDMAN, haan > & : 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 

Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 


Address Jennincs, Hiccins & Brooks, 


Orange, J 
i ate of New York, Yonkers, N. Y. 
A MOS a SMITH, i Gened Agent for Rhode Island, Providence, R. I. and Massa- 


chus S Mass. : 
BYRON Si Boca, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 
W. D. LITTLE. General Agent for Maine and New Hampshire, Portland, Me. 
F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 


Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


H. W. HOUGH, President. E. W. BRYANT, Actuary. J. 5S. PIERCE, Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1874, 


$43,257,024. 


ASSETS, 


December 81, 1874, 


$4,889, 482. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


New YorK DEPARTMENT. 


L, D. ALEXANDER, President. WM. P. BUCKMASTER, Vice-President. 
S. W. CROFUT, Manager. 








Efficient men, wanting to represent the Lire AssociATION oF America, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 





INCORPORATED 1851. Purety Murtvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - - - - $5,565,9 
ANNUAL INCOME, over - - = 1.300005 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

‘THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies ot every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following , 

GENERAL AGENTS: 

V. W. Foster, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont; 

28 School Street, Boston, Mass, for Boston and vicinity. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass, for Worcester and vicinity. 
I. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEO. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 
J.T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
W._N. BENTON, 202 N, 2nd Street, St. Louis, for St. Louis and vicinity. 
D. P. HUNTINGTON, 105 Wisconsin Street, Milwaukee, for Wisconsin. 
LAWFORD & MCKiIM, Io South Holliday Street, Baltimore, Md. for Maryland. 
CuAs. MCLEAN KNOX, S. E. cor. of Sixth and Walnut Streets, Phila, for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
H. L. HORNE, 95 Exchange St., Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FRED. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
JOHN A. HALL, Company's Block, Springfield, Mass, for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
A. S. AMEs, North Pennsylvania Street, Indianapolis, for Ind. 
A. Q. Sm1TH, Burlington, Iowa, for Iowa. 


A TREATISE 


ON THE 





PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: i 


{ CHICAGO: 
No. 16 Dey street. 


OFFICES: Nos. 161-163 La Salle St. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1875.......... ....68,100 
Number of Policies issued in 1874.................. se Same 0e Re! 
Surplus, New York Standard................60 eee e eens $711,982.00 
AMDECE FORAY 8, TOPS. < 6 ciecccvsccscvnnsvesvescones 6,555,828.01 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OFFICE, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacrr. 


H. E. METZGER, Suft. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


ASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . . $4,300,000 


Invested in the best Class of Securities. 


Surplus,. . . $704,254.44 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Il. 


Str. Louis Lire 


INSURANCE COMPANY, 


HOME OFFICE, . ‘ ; ; ‘ > ° Pe ST. LOUIS. 





Paid-up Capital, $1,000,000.00, 


Assets over - $7,800,cG00. 


| RATES Low, 
PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 
A. M. BRITTON, VWtce-/’resident, 
S. W. LOMAX, Secretary. 


BEN, WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccuptied Territory. Address 





the Home Office. 
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*,” THE SPECTATOR ts published monthly from the offices, No. 16 Dey Street, 
New York, and Nos. 161 and 163 La Salle Street, Chicago. 

*,” The subscription price of THE SPECTATOR is Three Dollars and twenty 
cents per annum, postage pre-paid. 

*,” POSTAGE ON THE SPECTATOR.—The new postal law requires publishers 
to pre-pay the postage on newspapers and magazines on and after January 1, 1875. 
Postage on THE SPECTATOR cost subscribers in the United States, under the old law, 
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ScoTTIsH COMMERCIAL 


INSURANCE COMPANY. 


Capital, ONE MILLIon, Sterling. 


OFFICES, &c., 


GLASGOW, No. 133 WEST GEORGE STREET, 


BOARD OF DIRECTION. 
Chairman, ALEXANDER CRUM, Esgq.. of Thornliebank. 


H. E. CrRuM-EWING, jun., Esq., Merchant, Glasgow. 

HuGH Brown, Esq., Manufacturer, Glasgow. 

RICHARD KipsTON, Esq. (A. G. Kidston & Co.), Glasgow. 

JAMES KING, Younger, of Campsie, Esq., Glasgow. 

JAMES KIRKLAND, Esq., Glasgow. 

CHARLES RANDOLPH, Esq., Shipbuilder, Glasgow. 

JOHN MOFFATT, Esq., Ardrossan. 

D. S. CARGILL, Esq. (Messrs. W. Milne & Co.), Merchants, Glasgow and 
Ceylon. 

JOHN M‘ANDREW, Esq., Glasgow. 

WILLIAM SMITH D1xon, Esq., Ironmaster, Glasgow, and No. 14 Grosvenor 
Place, London. 


LONDON, No. 82 OLD BROAD STREET, E. C. 


DIRECTORS IN LONDON. 
Chairman, JAMES GRAHAM, Esgq., (Messrs. W. & R, Graham & Co.) 


JAMES LOWNDES, Esq. 


‘ i . Lord ANNALLY. : 
jean 0. Caotetwes FREDERIC J. HALLows, Esq. 


JoHN D. CruM-EWING, Esq. 
CHARLES DALRYMPLE, Esq., M.P. 


Resident Secretary scccsecesevscees JOHN H. CROFT. 
Edinburgh—77 George Street........... Resident Secretary—J AMES MURRAY. 
Dublin—26 Westmoreland Street........ = oe MARTIN L, MOORE. 
Manchester—s York Street............-+- o ” D. SAVAGE. 
Liverpool—3 Manchester Buildings...... ” ” R. MARTIN SMITH. 
Newcastle-on-Tyne—1g Collingwood St., “ - M. L. MARTIN. 
Belfast—1 Corporation Street ........... District Agents—CREETH, Lucas & Co 





UNITED STATES BRANCH, 


NEW YORK, ........ .. . NO. 176 BROADWAY. 


LOCAL COMMITTEE. 
Chairman, RICHARD IRVIN, Esq. (R. Irvin & Co.), 
C. De P. FIELD, Esq. (C. De P. Field & Co) 
B. B. SHERMAN, Esq., President of Mechanics National Bank. 
GEORGE De Forest Lorp, Esq. (Lord, Day & Lord). 
JAMES STUART, Esq. (J. & G. Stuart, Bankers). 
Aucustus WiGGr1n, Esq. (Purdon & Wiggin, Agents for Asiatic Bank). 


WILLIAM H. Gurion, Esq. (Guion & Co.) 
Foint Resident Managers, JAMES H. RANKIN and W. READ. 


Accumulated Funds in U. S., over . $500,000.00 


ESTERN DEPARTMENT, 


Including all States west of Pennsylvania, under the management of 


WILLIAM R. KERR, 


GENERAL AGENT, 


No. 312 Chestnut Street, St. Louis. 
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INDEX TO ADVERTISEMENTS. 


NAME OF COMPANY. 


pe eC 
Agricultural, Watertown............. 
FED, THAEOIG 6.66550 cc ecnveeewssis 
Albany, Albany ...........0seeeeee: 


Allemannia, Pittsburgh .. 
Amazon, Cincinnati......... 


American, Chicago. .............++:. 
American Central, St. Louis.......... 
American, Philadelphia.............. 
American Underwriters Ass'n, Phila.. 
Amuty, New York... ....0:ccccccoses 


Armenia, Pittsburgh............... 


fe O 


Bangor, Bangor......... 
Brewers and Maltsters, New York... 
Baio, Buttalo..........-cescse- 
Citizens, Newark............... 


son indice carn sscasoes 


Continental, New York............ 


Connecticut, Hartford................ 


Equitable, Nashville... .. 


Exchange, New York...............- 
Farmers and Drovers, Louisville... ... 
Firemans Fund, San Francisco........ 
Franklin, Philadelphia ............... 
Franklin, Wheeling.................. 
Franklin, Indianapolis.............-. 


Fairfield, 5. Norwalk........ 
French Corporation, Paris........ 


Georgia Home, Columbugy.........-. 
German-American, Pittsburgh........ 
Germania, Newark... ...........s..0- 
Germania, New Orleans ............. 
RAP ACMI. oes cies 0 vv stein s vee e nes 
eS, ee 
Guaranty, New York................ 
Hamburg-Bremen, Germany.......... 
Hanover, New York........0.00.ccces 


Hartford, Hartford........... 


Hoffman, New York................. 


Home, Columbus..... 


I RN 3g 5 alavwsereral sve nie wien die 
eg Tree ere 
Hudson, Jorscy City...........sceeue- 
Kansas, Leavenworth. ................ 
Reamer, NEW VOPR. 6 ic ccc ceed cscs 
Lancashire, Manchester.............. 
Lancaster, Lancaster... .<..cccesece 
Lycoming, MGMCY .....0. 0.002. cccesece 


Manhattan, New York............ 


Meriden, Meriden ......3.0. 20.0 cece. 


Metropolitan, New York..... 


PRUte, DEMING. 6 ioc seis cece sc cccess 
Mississippi Valley, Memphis.......... 
PO POUW BOUM civcwtewe secs occ 
New Hampshire, Manchester.......... 
New Jersey Fire, Marine & Inland..... 


New Orleans, New Orleans 


New York and Yonkers, New York.... 
Newark Mutual, Newark ............. 


Miagern, New Vork........:.00204. 


Northern, Watertown................ 
Northwestern National, Milwaukee... . . 
OO eee 
Oswego & Onondaga, Phoenix........ 
rrr ee 
Pennsylvania, Philadelphia........... 
Pennsylvania, Pittsburgh............. 
PONE, RMON. ois conwsceserseses 
NE iin sigh dnw.on 05 vies 
Queen, Liverpool and London.......... 
meepunec, Mew Vor .....6ccccccssees 
Resigence, Cleveland. .............++- 
Mescumte, New York................. 


Royal Canadian, Montreal......... 


Scottish Commercial, Glasgow......... 
ee 


St. Paul, St. Paul....... NS krdesoich die seoeon 


| D. J. Staples.. 


President. 


Wm A. Seaver... ..... 
jonn ©. Cooper......... 
Oe ae 
Harmon Pumpelly....... 
ee) 
(Garena Gano .......26. 
ae a SS 
ee a” 

Thomas R. Maris...... 

Wig Bar ER sia ad eee 
Edward Merritt......... 
S. S, D. Fhompson....... 
eS errr 
S. H. Humphrey... .... 
C.. W. stangert..... ea 
Paacal F. PRA... os. cecs 
Joseph M. Smith....... 
D. Wolff... Renee: 
Oe AS ae 
M. Bennett, jr...... owe 

i 2 See 

Richard C. Combes ..... 
Boyd Winchester ....... 


Alfred 'G. Baker. ....55.. 
J}. N,. Vanee... 
John C. Shoemaker...... 
eae oo 
Kremer & Ferriere. . 

J. Rhodes Brown....... 
ere 
James N. Paterson...... 
H. Zuberbier. 
George F. Harding. .... 
Gilbert C, Walker... .... 
Wm. H. Bridgman...... 
S. V. Dorrien, Manager. . 
ee 
Geo. L. Chase...... 

Marcus F. Hodges.. ... 
SS SS eer 
Andrew A. Smalley..... 
5. W. DeChCread ... «55. 
James Gopsill .......... 
eee 


Thomas E. Franklin..... 
ee ee a 
Andrew J. Smith........ 
8 ae 
mn. ws. t. Graham... .... 


Nn 
= 
a 
as 
~ 
= 
= 
° 
4 
— 


Henry T. Drowne ...... 
ee ar 
‘J. T. Audenried......... 
Bi SMD a Sis Biswas eG 
Richard L. Franklin..... 
C. M. Woodruff......... 
(eS are 
oe ee 


S. C. Preston..... fees 
Payn Bigelow........... 
M. Rush Warner....... 

John Devereux......... 
RTE 5 sinc he Simian co ies 
Stephen Crowell. ....... 
ee Was beivescccs 
W. H. Ross, Manager... 
Robert S. Hone......... 


a 
Joseph B. St. John and 
James 


ce ko seca e sae 


js CO RSTOOME 5 occ cence | C. H. Bigelow... 


Secretary. 


ee! eee 
isaac MUNSOR........- 
Re errs 
Theodore Townsend ... 
Oe 
re 


James Newman........ 
Albert C. L. Crawtord.. 
j}. Saetvey Case........ 
Nathan Harper........ 
eS ae 
E. B. Huntington...... 
0. B. Piemmer........ 


W. B. Ogden... 


Edward B. Smith ...... 


A. Paul Scharff. ... 


8 oC ee 
0 3. eee 
Charles R. Burt........ 
WY. dks WOGIID. oc bose cee 


Geo. W. Montgomery, . 


Jk SL eer 


Geo. D. Dorin ....... 


Theo. M, Reger........ 
jonn Bishop. .........: 
ee 
OS ere 
(rere 
Samuel S. Murdoch.... 
Ee ee 
Julius B. Brose......... 
2 8 eee 


Samuel P. Willis........ 
Chas. D. Hartshorne... . 


(Sg ee 
A Ss 


ee eee 


Wm. R. Freeman...... 
SEA ee 
SOU D. SOE. cscs ss 


ae oe 


Wm. R. Macdiarmid... 


Manager...... 


Bem... Shenk......... 
James H. Bowman..... 
jonn Hi. Bedell......... 


a 


Samuel J. Young....... 
a eS 
Hi. GPOMARHET,...565 oo. ses 


Henry H. Hall........ 


John C. French........ : 
Geo, E. Wagner....... 
5, Wes SDs hnneen 50% 


John W. Simonson... 


jonas i, Henry......... 


Pr. NOtUman...... 


Samuel Avery.... 


errr 


Wm. G. Crowell...... 


Thos. D. Keller........ ; 
[ie ae! ee 


Duncan F, Curry ...... 
CAS eee 
W.. mm. Randee.....+<+. 


. 


Wm. J. Hughes, Man’g’rs 
W. T. Read Managers .. 
(8 eer 


Frank H. Whipp....... 
Geo. W. Lester ........ 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 


Location of Office or Agency. 


187 Broadway ....... 
No Agency in New York........... 
New York Agency, 173 Broadway... 
New York Agency, 156 Broadway... 
New York Agency, 178 Broadway... 
New York Agency, 178 Broadway .. 
No Agency in New York........... 
New York Agency, 155 Broadway .. 
New York Agency, 88 Wall street... 
No Agency in New. York... 
Oe ND oir c use cede Kean tas 
New York Agency, 66 Wall street. 
New York Agency, 69 Liberty street 
New York Agency, 10 Pine Street. . 
139 Broadway ... ee 
New York Agency, 139 Broadway.. 
New York Agency, 163 Broadway. . 
New York Agency, 104 Broadway. . 
100 and 102 Broadway............ 
New York Agency, 150 Broadway. . 
New York Agency, 69 Liberty street 
170 Broadway ... 
No Agency in New York........... 
New York Agency, 176 Broadway... 
New York Agency, 175 Broadway... 
No Agency in New York.......... 
New York Agency, 176 Broadway.. 
New York Agency, 176 Broadway. . 
Philadelphia, Pa ............. 

No Agency in New York..... 

No Agency in New York.. 

No Agency in New York.......... 
No Agency in New York........... 
No Agency in New York... : 
New York Agency, 163 Broadway... 


OP” eee ee T EE SIT Pee 
United States Branch, 178 Broadway. 
Ce rteik carn cnwenn ts 
New York Agency, 150 Broadway... 
2 Rete rr ec rrr rr ere 


New York Agency, 179 Broadway. . 
New York Agency, 156 Broadway.. 
Pe IE ois sevens ceesusces. 
No Agency in New York........... 
No Agency in New York.......... 
184 Broadway ....... 
187 broadway...... 

New York Office, 176 Broadway.... 
New York Agency, 150 Broadway... 
68 Wall street... 
New York Agency, 176 Broadway .. 
“cttaglhaostesse conan RETR CTES CLE 
No Agency in New York........... 
New York. Agency, 75 Liberty street 
hs Fo ere 
New York Agency, W. U. Tel. Bldg. 
New York Agency, 163 Broadway .. 


No Agency in New York...... 

100 BPGGGWSY . 2. 065s. prac antes 
New York Agency, 120 Broadway.. 
S08 Broadway ....<.0062 2000 : 


New York Agency, 161 Broadway... 
New York Agency, 152 Broadway. . 
New York Agency, 69 Liberty street 
New York Agency, 135 Broadway.. 
New York Agency, 150 Broadway .. 
New York Agency, 88 Wall Street.. 
No Agency in New York........... 
Western Union Telegraph Building. 
New York Agency, 135 Broadway... 
Ee errr T Ty errr 
SEE PE 5. os0dddewi ee wecwas 
No Agency in New York.......... 
151 Broadway . 
New York Agency, 54 William st. 
176 Broadway...... 
New York Agency, 69 Liberty street. 
New York Agency, 52 Wall street.. .| 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continuea. 





NAME OF COMPANY. | President. ne: Location of Office or Agency. Page. 

| , 
Stemdard, Mew Yet... ...006s.ccscnees | WP GB ae aracewas Ww m. M. St. Sih aon: el SEP a tencsenceveuhsoesan 576 
Star, New York..... eer rrr: yr | SRE as ie 3... eee rere e 576 
ee A | AL. Soatard....... ... J. K. Van ‘Rensselear ... $0 ners 576 
Springheld, Springtield, Mass.......... Dwight R. Smith ....... Sanford J. Hall.......... New York Agency, 150 Broadway... 581 
Tradesmens, New York.......... ewe | Oo  Kovler.... SSeS 0 eee Ce Ri nae 000 sened seas 576 
LIE Res osc sisir es sete eee CO nae Scnneen eens a ere New York Agency, 155 Broadway.. 578 
Watertown, Watertown............. ..| Norris Winslow......... DE Ps 6s ces aes New York Agency, 163 Broadway. . 582 
Westchester, New York..........- »=s0] OO. 1. Penheld. ..... Geo. R. Crawtord....... 112 and 114 Broadway... ..... 574, 582 
Weekeeh, TOUR. . 66... cercsivvceseses 5. TECROUUNION. 0c. 2005008 Fred G. C. Lovelace.... | New York Agency, 139 Broadwa: 576 

LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 
NAME OF COMPANY. President, Secretary. Location of Office or Agency. Page. 
Mite, TIGTIE «oo :5ii cs cccess sscscewnes [Ca eee 5. 1. BOR... «+... .... New York Agency, 165 Broadway... . 587 
Atlantic Mutual, Albany........... .-.| Revert H. Pruya........ Walter Brown.......... New York Agency, 163 Broadway... 573 
TTT Thos. F. Plunkett....... James W. Hull......... New York Agency, 237 Broadway... 587 
Brooklyn, New York .............. ..-| Christian W. Bouck ...... Wm. M. Cole........... SEG TORRE vias wxons tes siscnuce 573 
oter Cie, TE bina ccs sacses cass 5, ©, WOR nc adasi ence Halsey Stevens.......... New York Agency, 161 Broadway.. 573 
Connecticut Mutual, Hartford .......... James Goodwin......... Jacob L. Greene......... New York Agency, 192 Broadway.. 588 
Connecticut General, Hartford.......... Oe PL By We BT bodweveess No Agency in New York .......... 574 
Continental, New York ................ Luther W. Frost...:.... 4 eee No Agency in New York........... 590 
Covenant Mutual, St. Louis............ Edward Wilkerson...... rer re 24, 26 and 28 Nassau street......... 573 
Equitable, New York. ......4.......00.. Henry B. Hyde..... ...| Samuel Borrowe....... SO CN cawesiciscccadcwweas 575 
Globe Mutual, New York.............. ad P POCMIBR. . i5 sis James M. Freeman...... 345 and 347 Broadway............. 586 
eens, Ce WO sk co nccnn anccees Geo. C. Ripley.... ..... Tis th Aes ccsccacses| SORE caewcdeana'nuwenenen 57! 
Hartford Accident, Hartford........... Richard D. Hubbard . Geo. B. Lester... 2:60.05 New York Agency, 252 Broadway. . 573 
Hartford Life and Annuity, Hartford.... Wareham Griswold..... Stephen Ball............ New York Agency .........0s000. 586 
Homeeopathic, New York........ oven. | GE Bs MERE: sccks Frank B. Mayhew....... SE BEE no ceerervegesqenend 574 
Knickerbocker, New York............. John A. Nichols....... | Geo. F. Sniffen.......... oe Pre err ere emcee 59! 
Life Association of America, St. Louis... H. W. Hough...... ee ee Branch office, 92 Broadway.... 589 
Louisiana Equitable, New Orleans....... Samuel M. Todd ...... Wm. Henderson........ No Agency in New York........... 573 
Manhattan, NEW YORK... 5 <<< .isics ces 0s Henry Stokes.....<..+: eee 156 and 158 Broadway............. 574 
Massachusetts Mutual, Springfield....... BE. W, Bead.;..... ae. ge | eee New York Agency, 243 Broadway .. 589 
Metropolitan, New York............... Joseph F. Knapp........ Py Mie MEE ge s0sc ewes S00 EE ssink nds cnsnncarcveces 586 
Michigan Mutual, Detroit.... ......... j. S. Parrand...... ....| Jobu T. Lapwett......... No Agency in New York ... ...... 573 
Missouri. Valley, Leavenworth......... Pe es OR ov cbcucass Fi ep Ba 0.04 - 34600000 New York Agency, 141 Broadway.. 573 
Sy PE ncxcvanedé Stteewes eel Wee aE’ cen eeenes eR eee No Agency in New York.. bane 573 
Mutual Benefit, Newark ......... wean: | WIS, OVER. 50545 Edward A. Strong...... New York Agency, 137 Bro: idway .. 529 
ee Sr eer ee F. S. Winston .... .... | John M. Stwart.......... PGI ce weesdeaetucnaees 589 
ee Fei See A Sree New York Agency, 407 Broadway. 575 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... New York Agency, 110 Broadway. 573 
New Jersey Mutual, Newark............ 5. Hi. Stedwell.......... C. H. Brinkerhoff... .... N. Y. Agency, cor. Wall and Broad sts 588 
New York, New York................. SE PE. 66 0456) ceerenemmeeude. cecesers 346 and 348 Broadway.... ........ 592 
Northwestern Mutual, Milwaukee....... BE. &.. POMRET........ .--| Willard Merrill......... New York Agency, 160 Fulton street. 571 
Pacific Mutual, Sacramento............. Lelan Stanford......... | A.C. Valliant.......... No Agency in New York........... 587 
Penn Mutual, Philadelphia............. Ses BO ecccenvesaes Flemty Amstie.......... New York Agency, 167 Broadway.. 573 
Phoenix Mutual, Hartford............. .| ee . Goodeaee........ J. M. Holcombe..... ... New York Agency, 153 Broadway... 574 
Security, THGW TOW «2 sce ccsenvcseses Robert L. Case ......... isaac H. Allen.......... OE PONR Se bnsacnccivesnvxens 586 
Sh; EA, CN on x x2 iw navn bees nies SORES DB. TARE... sen oe] ae Ws ROR ccs cceves New York Agency, 205 Broadway .. 590 
Southern, Memphis................. ey Se ee OME CS iecdescencsd No Agency in New York........... 574 
Southern Mutual, Louisville....  ...... 3s Serer Ss Seer No Agency in New York...... 573 
io gh  errer errr Te ps G. BOMTOOR 05s oes es Rodney Dennis........ New York Agency. 207 Broadway .* 573 
United States, New York............... joes E. DeWitt ..... .../ CPR. Feabeiem........-, 8 EE ans, kent ensnancceoes 588 
Uniwereal, New York... ......ccccesess William Walker........ 8 ae 19 Warren ER DATS 587 
Union Central, Cincinnati.............. John Cochnower......... 2 ee New York Agency, 4 & 6 Pine on 571 
Union Mateal, Baston. ..........06606% Henry S. Washburn..... W. H. Hollister......... New York Agency, 151 Broadway..| | 574 
Washington, New York................ ee ee Wy SEs cveenese CE PRIS SG 6 n-0b6 dé 6600 40805060 590 
AGENCIES. 

Page. | Page. Page. 
Alliger Brothers, New York....... ...... 577 | Dorr, H. & J. V. N., New York........... 577 Skeels & Boughton, New York... . 579 
ee 2 Lae 576 | Goodwin & Pasco, Chicago las os 1S wget «« $70 | Southwick, S. T1., Chtcame..... coe ces 577 
Chats, ee. C., CORR. ones cocesacs = Low, Putnam & Low, Atlanta, Ga........ 577. Standart, C. W., & Co.. New York .......581 
Chandler, Henry R., New York......... 8! Prominent AQOMB.. ccc cvccsceseccccceces 572 

MISCELLANEOUS. 

Page. Page. | Page 
American Classification of Fire Risks...... 583 | Insurance Cyclopedia...............+.+.- hha ff 8 errr Ts ey 578 
Builders’ Estimates. ............ .e+++++-577 | Medical Examinations.............+..+++- 586 THE SPECTATOR Canvassing Documents. .  ~ 
PI Is ven cutecsensccsecestsscnes 581 | Principles and Practice of Life Insurance..589 Valuation Tables............ . seseeee 
Improved Expiration Register..... .. ....580/ Principles and Practice of Fire Under- 


PNG REMED i cciccce eeewscsdsens 584 er eer ere rr rt. tr 585 | 
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THE SPECTATOR CANVASSING DOCUMENTS. 





REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. On 
orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. 


HOW IT PAYS? Life Insurance as an Investment. 
The best argument for business men. 2 colors. 


WILL IT PAY? Companion to How it Pays? 
SN SEIN gS 56 via a vida t6530cipasie antemace eis 


TS Te FOO DEARE IG PAGES. 2 2.20. ccvccvceseres 
THE CO-OPERATIVE HUMBUG. A masterly 


exposure of the co-operative swindle............. 


GRADE Il. 
CRIMES OF THE NOT INSURED. 2 colors. 
HOW TO DIE RICH? 2 colors. 8 pages........ 


A TALE OF BLACK FRIDAY. 2 colors. 8 pages. 
A SECRET WORTH KNOWING. 2 colors. 


cdr weas qacaraews aie eeeFeSs 40 ENERRw eae ee 
MUTUAL AND STOCK PLAN OF LIFE IN- 
SURANCE. acolors. 8 pages................. 


BUSINESS WORTH OF LIFE INSURANCE. 


Oe en en eae ee ee a 
RENEW YOUR POLICY. 2colors. 8 pages..... 
ADVICE TO POLICYHOLDERS. (English. ) 


See nee eee Sree ee ee és 

ADVICE TO POLICYHOLDERS. — (German.) 

oo Ee ee ee eee ee eee eee 

(A most convincing document against allowing policies to 
apse.) 

HARD TIMES. acolors. 8 pages............csse0 

HINTS TO WORKINGMEN. 2 colors. 8 pages. 


100 


copies. 


100 


copies. 


$2.50 
2.50 
2 


50 


N N 
wn u 
° ° 


bo N 
uw 
[o) 


») 
wn 
re) 
) 


N 
wn 
[o) 


.50 


2 
2.50 


1,000 


copies 


$35.00 


35.00 


20.00 


25.00 


7,000 
copies. 


$15.00 
15.00 
15.00 
15.00 
15.00 


15.00 


15.00 


15.00 


15.00 


15.00 


The leaflets in the above grade are.among the choicest in our entire series, 


elegant style. 
GRADE Ill. 
TO BECOME INSURED IS TO BECOME RICH. 


DUTY AND PREJUDICE, 8 pages............... 
LUCK IN A BOTTLE. S Pages... cccccccccciccsecs 
TEN YEARS OF A GREAT NATIONAL BLESS- 
Ss IS nic arwicianemawsee cr chimeric euinle 
THE FALLACIES OF CO-OPERATIVE INSUR- 
ANCE. By ELIZUR WRIGHT. 8 pages......... 
WHY DO IINSURE MY LIFE? e2colors. 4 pages.. 
PRACTICAL EXAMPLES. 2colors. 4 pages.... 
REASONS .FOR INSURING ONLY IN SOUND 
LIFE COMPANIES. 4 pages................ 
PUT YOURSELF IN HIS PLACE. 2 colors. 
i ei seis S 5 'e)p wid.o a 6 OFA aoe Roms RES TRE 


100 


copies. 


$2.00 


2.00 
2.00 


2.00 


1,000 
copies, 


$13.00 
13.00 
13.00 


13.00 
13.00 


13.00 
13.00 


13.00 


5,000 


. copies, 


$150.00 


150.00 


75.00 


100,00 


5,000 
copies. 


$65 foe) 
65.00 
65.00 


65.00 
65.00 


65.00 
65.00 


65.00 


65.00 


65.00 
65.00 


Printed in 


5,000 
coples. 
$55.00 

55 00 


55-00 
55.00 
55-00 


50.00 
50.00 


GRADE IV. 


eS Be 
WHY LIVES SHOULD BE INSURED. By Hon. 

TIORACE GREELEY. 4 PORES <<... 5csccsecccs cies $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE. Illustrating the 

benefits of non-forfeiture. 4 pages............... I.50 10.00 35 
HOW HE LEFT THEM. 4 pages..........00c00¢ 1.50 10.00 F 
HIS OWN FAULT. a2colors. 4 pages............ 1.50 10,00 35 00 


GRADE V. 


The Spectator Tract Leaflets. 

This series is issued in assorted packages, containing FOURTEEN distinct 
Leaflets of two pages each, and embracing almost every phase of arguments in 
favor of Life insurance, as may be inferred from the titles, which are as follows: 
What Might Have Been. 

The Question of Investment. 
How To Be Rich. 
Common Facts Little Known. 
Only a Trifle. 


The Law of Life. 
The Only Safe Provision. 


Proving their Faith by their Works. 
I’m Not Married. 
Sense in Business. 
The Best Security. 
The Universal Privilege. 
Practical Tendencies of Life Insurance. 


Do You Intend to Marry ? 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 

They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies ; 
$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 

Where 12,000 copies are ordered, the Company’s or Agent’s advertisement will be printed on each leaflet without extra charge. 


THE SPECTATOR COMPANY, 
Publishers. 


NEW YORK. 
No. 16 DEY STREET. 


; OFFICES OF THE SPECTATOR: ; 


CHICAGO: 
Nos. 161 and 163 LA SALLE STREET. 








